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I  At  the  Lookout  [  j  ^ 

DEVELOPMENT  IS  ^  . 

j  BASED  ON  A  LOW  Iratine 

I  TIME  MONEY  RATE  F" 

I  Investment  Bankers  Emphasize 

Importance  of  Stable  Bond  j  Price  97 

Market  ^  | 

LABOR  WELL  EMPLOYED 

1  - -  I 

i  Good  Wages  For  Workers  An  •  |1¥  o  1*^1  C 

Important  Factor  in  Present  ^  ^  ®  9 

Preperity  —  Good  Demand 
I  For  Manufactures 

,  -  I  MONTREAL 

I  The  recent  unsettled  money  mar¬ 
ket.  particularly  for  long  term  funds, 

!  has  been  one  of  the  principal  mat¬ 
ters  occupying  the  attention  of  the  , 

Investment  Bankers  of  America  at  j  ' 
their  annual  convention  at  Atlantic  !  ^  I  at 

I'ity  this  week.  This  money  situa- i  l.ll|V  ||V||||\ |  K  |r  \ 
tion  has  not  been  felt  in  Canada  to  j “"^OulRILJ 
any  extent  in  commercial  and  Indus-  i  MA^I7C  DII^  I7/1D 

trial  activities.  There  is  perhaps!  Ifl/lllllu  Dll/  fUli 
no  more  favorable  feature  of  the 

Canadian  hanking  system  than  that  PAMAI^IAjU  CAJX 

it  reasonably  assures  an  adequate  vxll ill  1/1/1 11  U/llil 

supply  of  funds  for'eurrent  business  _ _ 

I  at  a  rate  which  changes  but  little.  -i  coen  cl  /- 

.'The  advance  in  the  call  money  rate  "  $250  a  Share  Comes 

I  has  been  reflected  in  the  stock  mar-  As  Surprise  to 

kets  and  has  had,  perhaps,  a  salu-  Market 

i  tary  influence  in  checking  specula-  -  —  . 

ition.  The  most  Important  effect  of  ENTERS  CHEMICAL  FIELD 

1  the  change  in  the  money  situation  |  - 

:has  been  in  the  advance  of  the  time  An  important  addition  to  the  al- 
,  rate  which  has  means  a  drying  up  of  ready  widespread  activities  of  Cana- 
I  funds  for  investment  purposes;  the  jian  Industrie.s,  I,td..  is  indicated  by 
voluine  of  bond  financing  this  sum-  announcement  of  an  offer  bv  the 


Gatineau  Power  Company 

First  Mortgage  5^  Bonds 

Due  June  1,  VK»i) 

Price  973i  and  interest,  yielding  over  S.lSTo 

Harris,  Forbes  &  Company 

Limited 


C.P.R.  Building 
TORONTO 


CAN.  INDUSTRIES 
MAKES  DID  FOR 
CANADIAN  SALT 

Offer  of  $250  a  Share  Comes  I 
As  Surprise  to 
Market 

ENTERS  CHEMICAL  FIELD  ! 


Brazilian  Buying  on  D  P  PArKFRS  Tfl 
Unprecedented  Scale 

i  Buying  of  Brazilian  Traction  on  I  SHOW  EARNINGS 

Wednesday  of  this  week  was  the  /vri  r  n/\TTftfT\  /t*0 

most  impressive  ever  witnessed  on  IIL  A|/||l'|Ma 

■  the  yiontreal  market,  and  that  do-  V*  ill\\/Ulll/  iPlI 

mand  emanated  from  Important  _ 

sources  was  evidenced  by  the  huge  ,  g  g^ 

blocks  which  changed  hands,  one  ,  ,  ■ 

lot  of  12,294  being  traded  in.  Wide  Improvement  Over 

It  is  not  withtiut  significance  that  Last 

the  buying  developed  coincidentally  _ 

with  the  arrival  in  New  York  from  Hir'WFO  PPir'CC 

Brazil  of  J.  W.  MoTonnell.  HIGHER  PRICES 

Further  earnings  expansion  is  .  . 

looked  for  in  the  September  revenue  ,  strength  in  B.  C.  Parkers 

statement  which  is  due  soon  and  *’3'^  •  •‘"ishing  &  Packing 

constructive  dividend  action  at  the  reflects  the  marked  improve- 


Wide  Improvement  Over 
Last 

HIGHER  PRICES 


mer  has  been  abnormally  small  on  corporation  to  purchase  the  business 


j  this  account.  of  Canadian  Salt  f'ompany,  Ltd.,  at  a  anticipated. 

I  The  effect  of  this  advance  In  the  priee  of  $2.50  n  share  for  the  capital ! 

I  time  money  rate  does  not  bear  on  stock  outstanding.  On  the  15.000! 
current  business  and,  therefore,  does  .shares  of  Canadian  Salt  stock  out-! 
not  receive  the  amount  of  attention  standing  this  represents  a  purchase! 
w.irranted.  Industrial  expansion  In  price  of  $.1,750,000. 

:  th(‘  erection  of  new  buildings,  con-  This  action  follows  the  recent  visit 


HEAVY  EARNINGS 
B.C.  DISTILLERS 
FOR  NEXT  YEAR 


Say  Walker  Listing  ^  . 

•  AT  V  *'  .  unsettled  conditions  continue,  or '  and  is  in  line  with  the  policy  of 

in  ly.  /.  {Questioned  high  rates  are  established,  the  vol-  i  build  ng  up  in  Canada  an  organiza- 1 

-  lime  of  borrowing  for  new  enter- ;  tion  similar  to  that  of  Imperial 

Toronto  Barrnii  The  I'liinncini  Timet  prises  will  be  seriously  reduced,  the  Chemical  in  Great  Britain,  and  I)u- 
Toronto.  —  The  decline  this  mid-  volume  of  building  and  construction  !  pont  in  the  United  States, 
w  eek  in  Hiram  Walker-Gooderham  &  ci'i'^kilcd  and  industrial  expansion, .  Canadian  Industries  is  already  ac- 
Worts  to  6!),  after  the  stock  had  at-  permanent  employment  for  j  tlvely  interested  in  many  other  lines 


1  the  erection  Of  new  bntldlngs,  con-  This  action  follows  the  recent  visit  |  !/•  V»  1/IUl  luJuLillU 

struction  activities  such  as  public  I  to  this  country  of  Lord  Melchctt  and  ■  T^/\n  A 

imiprovements  and  the  development  |  sir  Harry  McGowan,  both  high  offi- !  hIIk  IUh  1  I  YHAK^ 

of  our  natural  resources  are  depen- !  rials  of  Imperial  Chemicals  Indus-!  *  liLlill  1  fj/lli  ' 

dent  on  a  supply  of  long  term  money  I  fries.  Limited,  of  I.ondon,  which  is!  - -  | 

at  attractive  rates.  It  can  bo  |  closely  associated,  through  stock  Plant  Expansion  to  Find  Reflec- ! 
readily  understood,  therefore,  that  if  i  ownership,  with  Canadian  Industries,  I 

unsettled  conditions  continue,  or !  and  is  in  line  with  the  policy  of  I  in  ousmess  ana 

Profits  ' 


ler  revenue  I?f'<'cnt  strength  in  B.  C.  Parkers 
.s.onn  and  J-"ishing  &  Parking 

inn  at  the  stocks  reflects  the  marked  improve- 
confidently  taken  place  In  the 

fish  packing  industry  on  the  Pacific 

_  Coast.  In  1927  both  B.  C.  Fi.sh1ng 

jkfpn  *  Packing  and  the  Gossc  Packing 

Ml-V  Company,  which  wore  merged  early 

this  year  and  form  the  present  Brit- 
I  PnP  Uoliimbia  Packers  Company,  ex- 

I  H  li\  perienced  difficult  operating  condl- 
uuHLI  tions,  and  showed  net  losses  on  the 
VI?  A  D  J'^kr’s  business. 

J  r./l  K  j  This  season,  however,  has  shown 
I  a  marked  change 'and  it  is  reported 
I  that  the  new  organization’s  earnings 
id  Reflec- 1  n  re  running  at  a  rate  that  will  en- 


DIVIDEND  PROSPECTS 


volume  of  building  and  construction  '  pont  in  the  United  States. 


curtailed  and  industrial 


Canadian  Industries  is  already  ac- 


involving  permanent  employment  for  j  lively  interested  in  many  other  lines 
workers,  .postponed.  It  wdll  he  ap-  ■  of  manufacture — all  allied  to  the 


tained  a  high  of  more  than  72,  was  j  preciatc d,  therefore,  that  the  Invest-  I  chemical  industry — through  control 


attributed  to  a  report 


...  ..  „ci,„v|ment  Bankers  have,  in  the  rvords  of  |  of  Canadian  Explosives,  Ltd., 

rrom  New  York  to  the  effect  that  1  the  retiring  president,  “an  obvious  '  dian  Gi.ant,  Idd.,  Dominion  Cartridge  |  ‘ 


fiprclal  to  The  FInnnciiil  Tlmo!i 
Hy  r.  KHITII  MOIMIIM. 

l/)ndon.  I'Ing. — Investment  author¬ 
ities  ill  London  anticipate  progres- 
sKe  improvcmeni  and  capital 
annrpciation  on  the  no  par 


I  able  the  company  to  report  satisfac¬ 
tory  net  profits  at  the  end  of  the 
I  year.  In  some  quarters  it  is  esti- 
__  I  mated  that  a  showing  of  around  $3 
per  share  is  likely  to  be  made. 

A  striking  indication  of  the  bet. 
terment  in  conditions  that  has  taken 
luthor-  place  is  contained  in  the  report  of 
rogres-  i  the  total  salmon  pack  in  British 
capital  I  Columbia  to  the  end  of  September  of 
par  this  year,  issued  by  the  Federal  De- 


listing  of  the  stork  on  the  regular  (Continued  on  p.age  5.) 

iioard  of  the  New  York  Stock  Ex-  !  _ _ _ ; _ 

change  had  been  refused.  There  was  !  q  -  »  « 

a  story  in  circulation  al.so  that  list-  KepOVt  MeVgeT  Of 
ing  of  a  liquor  slock'  on  the  New  * 

York  Stock  Ilxchangc  was  in  viola-  milling  {companies 

lion  of  the  Yolstead  Act.  At  least  - - -  j 

iwo  officials  of  the  company  state  I  The  sharp  advance  in  .Maple  Leaf 
that  they  had  received  no  word  to  j  Milling  during  the  week  to  over  150 
the  effect  that  the  Listing  Committee  I  lends  color  to  recent  rumors  of  a 
h;ir!  as  yet  taken  any  aetion.  All  re- |  merger  between  the  company  and 
qiiirements  had  been  complied  with  )  Lake  of  the  Woods  .Milling,  indicat- 


Co.  Ltd..  Canadian  Fabrikoid,  Ltd., 
Flint  Paint  and  Varnish,  Ltd.,  Arling¬ 
ton  Co.  of  Canada,  Ltd.,  Victoria 
(Continued  on  page  20.) 

sixWr”one1plit 

NICKEL  RUMORED 


and  !  partment  of  Fisheries.  Salmon  pack- 


Distillcrs  of  Vancouver,  and  lately  cO  durin.g  the  period  thi.s  season 

there  has  been  a  quietly  steady  mar-  amounted  to  1,414,250  cases.  This, 

ket  around  15s  3d.  ex  the  rjghts  to  coiup.ired  with  851,334  cases  in  102<. 

new  shares  offered  to  shareholders  '  l.-53( ,068  in  tlie  rccotd  jear  of  10_6, 

at  $3  per  share  in  the  proportion  of  i  (Continued  on  Page  6) 

one  new  share  for  ten  old.  I  ' 

At  the  current  price  the  shares  r'lIfFBIITIMI 

are  regarded  as  a  low  price  loek-up.  K|H  J[  ||||| 

It  is  not  anticipated  here  that  there  . 

will  be  mneb,  if  any,  expansion  of  MCDGIiD  MBATCn 

earnings  in  the  current  year.  Even  |  ITlLAULIl  iVIUl/ILl/ 


transfer  agents  and  registrars  were !  ing  as  it  does  the  possibility  of  an  Would  Account  For  Tremendous  .v*^‘'>’'.  lio\vever,  profits  were  on 
being  appointed  and  new  certificates  :  exchange  of  stock  on  the  basis  of  3  '  Arlvanz-s  in  very  gratifying  scale,  having  been 

prepared  for  New  York  trading.  I^ake  of  the  Woods  for  1  Maple  Leaf.  !  ,  $1,31  1,588,  against  $680,892  in  1026, 

^  '  '  This  Week  and  $514,642  in  1025. 

-  The  company  has  liquidated  the 

Toronto  Burma  The  FiniinrinI  Tline.«  :  of  its  $2,606,000  of  debenture 


Look  Ahead 

Tht  offrirtunittrs  n/  to- marram 
art  in  the  making  to-dayl 


.  J  -CL  very  graiiiying  scaie.  naving  necn  „  ^  r»  •  n  nji  a 

Advance  in  Shares  $1,31  1,588,  against  $680,892  in  1026, '  Price  Brothers  May  Ac- 

This  Week  and  $514,642  in  1025.  quire  Port  Alfred  On 

-  The  company  has  liquidated  the  Exchanee  Basis 

Toronto  Burma  The  Finiineinl  Tline.«  :  „.]jole  of  its  $2,606,000  of  debenture  _ _ _ 

'I'orunto.— Credence  is  given  state- 1  fipht,  and  the  entire  capital  will  now  ^  merger  of  Port  Alfred  Pulp 
ments  from  New  \ork  to  the  e  -  L.onsist  of  5,388,210  shares  of  no  par  p^pp,-  corporation  with  Priee  Bro- 


fect  that  the  common  shares  of  Int-  L.;,i„p 


thers  Limited,  rather,  than  has  lieen 


ernational  Nickel  Co.  would  be  split  An  important  proportion  of  the  nnticip.ated  right'along,  w'iih  the  asso- I 
on  a  basis  of  _6  shares  of  new  for  pompnny’s  business  is  with  the  pj,.,tPfi  Canada  Pow  er  S:  .Paper  Com- i 


each  share  held 


liquor  commissioners  of  various  Can 


It  is  known  that  conferences  have  I  provinces,  sales  being  on  a 

been  held  between  executives  f'fl  rash  basis,  so  that  there  is  no  risk 


51onrl  Nickoi  ano  InteTiiational  of  bad  debt.  I.ast  .vr  nr  two  new  ware- j  f|p,-  g  fipypiopment  logical:  the  I 
Nickel  companies,  and  while  any  i,p,|f;p<,  ^ere  erected,  and,  as  ibe  di-  npp,g,-pnt  intention  of  Canada  Power; 

scheme  to  merge  the  tw-o  rompanies  i  ppiors  have  stated,  extensions,  I  T',-iprr  directors  In  confine  opera- I 

has  hern  denied  officially,  it  is  were  hitherto  finanerd  not  nfl^jons  of  tlic  company  strirtly  to. 

probable  that  a  working  agreement  profits  are  now  bein.g  provided  out  c^r^v.sprint  production;  tlie  assneia-  ! 

is  in  the  making,  whieh  w-ill  prove  r,f  j;;,]p  gf  securities  of  the  com-  fjon  hoiween  I’riee  Brothers  ;ind  ; 

beneficial  to  both  companies.  ^*'f‘jpin.v.  '  Holt.  Guiifly  interrsts. the  close  prnx- ' , 


pany  I>td.  is  now  reported  under  ne¬ 
gotiation. 

There  are  many  factors  which  ren- 


is  in  the  making,  whieh  will  prove  j  sale  of  securities  of  the  com- 

heneficial  to  both  rompanies.  Tbejp.nv 


CALGARY  POWER 
MAY  GET  SPRAY 
LAKE^SITE  soon; 

Premier  Brownlee  Seeks  Show¬ 
down  on  Power  Question 
I  With  Ottawa 

DISCUSSION  ON  PARKS 

;  Delay  on  Delineation  Has  Held  i 
!  Up  Lease  to  Power  Company 
— Will  Constitute  Bie;  Project 
With  Heavy  Investment 

Fdmonfon  niirmii  The  Flnnnrlnl  Time* 

I  Edmonton.  -  From  a  statement 
Imade  by  Premier  B.rownlce,  it  is  in- 1 
I  diealed  that  a  definite  showdown  on 
j  the  .Spray  flakes  power  project  in  I 
;  which  the  Calgary  Power  4'ompany 
ihas  been  vitally  interested  for  more 
[than  five  years,  may  be  experted 
;snon.  Hon.  Mr.  Brownlee  states  that 
I  he  has  written  to  Bt.  Hon.  VV.  1,.  1 
jMarkenzie  King  asking  that  a  eon- i 
!  ference  on  the  natural  rcsourecs  | 

I  matter  be  held  at  an  early  date.  The  | 
inainral  resourees  question  not  only, 
jinvolves  the  mineral.s  and  other  ro- 
I  sources  but  also  the  Spray  Lakes  I 
I  area,  whieh  is  now  rontained  In  the, 
'i  Banff  National  Park,  along  with 
I  other  commereial  dist.rlrts.  Includ¬ 
ing  Canmnre.  Exshaw,  where  the 
Canada.  Cement  company  has  a  big 
*  plant  working  24  hour.s  a  day,  and 
Brule. 

Premier  Brownlee's  announeement 
w.as  caused  by  a  statement  mane  here 
by  Hon.  Caries  Stewart,  minister  of 
the  interior,  to  the  effect  that  ho  wa.s 
not  opposed  to  the  Spray  Lakes  pro- 
I  jeet  .and  that  the  settlement  of  the 
matter  was  now  the  conce.rn  of  tlie 
pro\dnre  and  the  Calgary  Power  j 
company,  of  which  I.  W.  Killam  i.s  I 
the  president  and  G.  A-  Gaherty,  the 
managing  director.  The  premier's  .  I 
reply  was  that  Hon.  .Mr.  Stewart,  in  : 
liis  park  delimiLilion  proposals,  urg-  | 
ed  that  wlien  the  park  land  w.as  turn-  i 
ed  over  to  the  provinre,  the  Domi¬ 
nion  should  bp  .awarded  the  mineral 
rights  within  the  park  lands  that  re¬ 
mained. 

Premier  Brownlee  objects  to  this,  ' 
explaining  that  under  the  present 
agreement,  the  province  luis  the  j 
mineral  and  other  natural  resources  i 
rights  in  park  lands  in  Alberta,  pro-  ' 
nded  those  resources  are  developed. 

If  the  change  were  made,  as  sug¬ 
gested  by  Hon.  Mr.  Stewart,  the  pre¬ 
mier  points  out  that  in  the  event  of 
development,  the  Dominion  would  rc- 
cciie  the  revenues.  To  this  the  pre¬ 
mier  will  not  consent  but  he  is  will-  ^ 
ing  that  if  development  is  proposed  ! 
within  park  lands  situated  in  .Mber-  ' 
ta,  the  whole  matter  shall  he  refer- 
vod  to  tlie  House  of  Commons.  Not 
I  ~  (Continued  on  Page  6) 

Inside  Buying  of 

Mitchell  Common 

The  rise  in  .T.  N.  Mitchell  cnni- 
mon  is  stated  to  lie  due  purely  to- 
the  teclinical  market  position  of  the 
stock,  rather  than  to  any  special 
development  in  connection  with  tiie 
company  itself.  Insiders  have  been 
buyers  when  any  offerings  have  ap¬ 
peared  for  some  time  past. 

I-'or  tlie  current  fiscal  year,  which 
ends  December  31s1.  it  i.s  reported 
that  earnings  are  sliowiiig  a  good 
increase  over  those  of  the  previous 
year,  wlien  well  over  $5  per  share 
was  sliown.  In  circles  cln.-,e  to  tlv  .  _ 
company,  there  is  a  growing  feeling  | 
tliat  a  dividend  on  tlie  common  stock  | 
is  an  early  possiliility.  | 

The  Last  West. 

The  l.isl  great  empire  of  the  ^ 
West  i.s  Canada's  the  Peace  | 
River  country.  Peter  O'Farrell  | 
tells  of  tlie  possibilities  of  that  i 
enuntry  in  his  inimitable  style. 

See  i’age  8. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DOMINItWSEaiRTnH 

COEPORAliaNIlHITED 

Esiftbli^hed  I'Kll 
E.  R.  Wood.  President 

MONTREAL  WINNIPEG 

LONDON.  ENG.  VANCOUVER 

HfudOffire;  TORONTO,  26  King  St.  E. 
MONTREAL  OFFICE;  275  St.  J.mes  St.  W. 


EBtablished  1910 

18  years  of 
MaU 

Investment 

Service 

You  can  buy  high  grade 
securities  by  mail  through 
us  with  as  much  satisfac¬ 
tion  and  as  easily  as  if 
you  called  in  person. 

Through  our  fully 
equipped  Correspondence 
Department,  we  conduct 
a  National  Mail  Invest¬ 
ment  Service  that  grows 
steadily  in  usefulness  and 
volume. 

Eighteen  years  of  Mail 
Investment  Service 
enable  us  to  ensure  all 
enquirers  the  per  'tnal  at¬ 
tention  of  a  staff  of  quali¬ 
fied  experts.  Put  your 
investment  problems  up 
to  them. 

The  Greemhields  Catalogue 
sent  free  on  reauest. 
Write  to  Dept.  L-i 

Grcenshields 


&  Co 


Members  Montreal  Stock  Exchaoge 

1 7  St.  John  St.^  MontTMl 

•Jao  Monnt  Royal  HoleJ  BnilHiag 

TORO!VTO  OTTAWA 

24  King  Su  W.  56  Sparka  St. 

QfTFBFC 

80  St.  Peter  Streot 


GantJolinsImtfto 

^  MEM8En5  ^ 

Montreal  Stock  Exchange 
MontrealCurb  Market 

ioJ  Notre  Dame  St.  West 
■MONTRF.AI. 

Tolophones  .MarquetteAlR.I  tn6tSb 


Frond  mine,  which  is  owned  hy  in¬ 
ternational  Nickel  and  the  Frond 
Extension  mine,  whieh  is  owned  by 


In  1020.  therefore,  a  substantial  in-  iiniily  of  pl.ants  and  lumber  limits  of  , 
crease  in  earnings  is  likely  to  he  Price  Brothers  .and  Port  Alfred:  and 
seen,  which  will  .allow  of  vary  good  their  joint  control  of  Quebec  Pulp.  | 


Invest  in  Canada's 
Growing  Industries 

The  present  position  of  the  following 
Canadian  companies  not  only  reflects 
their  past  efrowth  but  their  potential 
capacity  for  future  expansion. 

These  issues  bear  our  recommendation. 

At  proa. 

Maturity  Priee  Yield 
Cdn.  Power  &  Paper  Investments  5%  1958  100.00  5.00% 

(CarryinB  bonus  of  10  sharrs  Coramon  Stork  with  rarh  $1,000  Bond) 
Canada  Northern  Power  Corp.  . . .  5%  1953  98.50  5.10% 

Manitoba  Power  Co.  Ltd .  5j%  1951  103.00  5.20% 

Alexander  Building  Corporation. .  6%  1947  100.00  6.00% 

Power  Corporation  of  Canada  ....  6%  Pref.  102.00  5.85% 

Foreign  Power  Securities  Corp. .. .  6%  **  97.00  6.20% 

McColl-Frontenac  Oil  Company. .  6%  “  91.00  6.50% 

Reliance  Grain  Company .  6f%  **  99.00  6.55% 

Windsor  Hotel  Limited .  61%  “  96.00  6.85% 

British  Columbia  Power  Corp.  Ltd., 

Class  "A"  and  “B'*  Common  Shares  (no  par  value)  Market 

We  trill  be  glad  to  gite  detailed  information  regarding  these  inre.dment  seruritie.%, 

NESBITT*  THOMSON  &  COMPANY 

LIMITED 

215  St.  Janies  Street,  Montreal 
Toronto  Quebec  Ottawa  Hamilton  -  London.  Ont. 
Wiotupeg  Saskatoon'  Victoria  Vaneduver  _  719 


Mond  .Nickel  lie  adjacent.  These  t'\ o  i  ;;h.nes.  To  the  i  Reports  indicate  that  the  deal  will 

properties  have  common  ore  bodies,  j  f,older  the  .shares  have.  In  ;  be  arranged  on  an  exchange  of 

and  physical  assets  of  both  JU'c  ,  market,  opinion,  considerable  ^  stock,  prohablv  on  a  share  for  share 

enormous.  It  is  regarded  as  PToh- ;  promise.  i  basis 

able  that  the  huge  eiertrolylie  sinel-  p-  '  _ _ _  _  _  31  _  _  — 

ter  being  creeled  by  International  |  , 

Nickel  Company  will  he  snffieient  ' 
to  handle  the  ore  from  both  proper-  j 
ties  and  that  international  Nickel! 

Co  will  handle  Mond's  ore  on  eus-  ;  1*  m 

tom  ha.ses.  This  will  mean  a  large  Britisil  Columhia  PoWCr 

additional  revenue  for  International  ; 

and  at  the  same  time  will  save  Mond  .  K  1  iiil t 

ithe  expend  of  ronstrurting  a  large  1.^01  JMU  cIlIOIl,  l.imilt  U 

I  copper  smelter  of  its  own.  I 


Playing  Safe” 
In  Speculation 


REYIYE  REPORTS 
OF  MASSEY  DEAL 

New  York  Demand  Again  Raises 
Question  of  International 
Harvester  Purchase. 

Toronto  Burmu  The  Flnnnrlnl  Time* 

Toronto.  Ru.ving  has  been  under  ; 
way  In  M.assey-narris  for  both  Lon-  : 
don  and  New  York  areoune;  aecord  ; 
I  ing  lo  advices.  The  manner  in  whieh  i 
I  New  York  has  t  een  taking  the  stock 
I  h;ts  revived  utinors  lo  Ih-'  effert  : 
j  that  Internalion.al  Harvester  is  in-| 
terestod.  '  I 

Tlie  .\Iassey-l larris  Company  has! 
witliheld  common  dividends  so  long  : 
that  it  has  piled  up  a  large  profit  ' 
and  loss  surplus.  Its  liquid  post- ; 
tion  is  reported  to  have  Iteen  great-  | 
ly  strengthencci  this  year  by  morel 
liberal  settlement  of  accounts  ont-i 
standing,  and  it  appears  that  even  j 
the  most  conservative  of  director.^  i 
can  no  longer  raise  liis  voice  | 
against  initiation  of  dividend.^  on  the  ; 
junior  issue.  j 

All  sorts  of  reports  are  out  re-  j 
garding  what  profits  the  rompany  | 
will  earn,  ranging  from  $3.50  to  $6} 
per  share.  j 


British  Columbia  Power 
Corjioralioii,  Limited 

controls  one  of  the  greatest  public 
utility  systems  in  Canada  and  con- 
trilnites,  through  many  services,  to 
tlie  continuous  and  rapid  development 
of  one  of  Canada’s  most  important 
provinces.  Earnings  have  shown  sub¬ 
stantial  increases  from  j’ear  to  year. 
The  Corporation’s  Shares  offer  an 
attractive  opportunity  at  the  current 
market  price. 


CLASS  “A”  STOCK 

Price:  At  the  Market. 

(Listed  on  Montreal  and  Toronto 
Stock  Exchanges) 


JdO  .V/.  James  Street 
Montreal. 

Telt-fhonc:  Harbour  2131 


Wood,  Gund.y  &  Co, 

Limited 


Do  you  know  that  there  one  method,  at  least,  hy  which 
you  can  buy  Common  Stocks  and  he  certain  of  making 
a  profit? 

Recent  investment  i.ssucs  distributed  hy  Royal  Securities 
have  carried  “Stock'  Purchase  Rights".  These  rights 
entitle  holders  to  take  up  common  shares  at  stated  prices 
over  a  teim  of  years.  As  the  resources  and  earnings  of 
the  issuing  companies  increase  (finding  reflection  in 
enhanced  common  stock  values)  the  purchase  rights  can 
he  exercised  profitably. 

Holders  of  the  rights  arc  under  no  obligation  to  buy 
stock-  -hut  they  have  the  valuable  privilege  of  being  able 
to  buy  when  they  can  .sec  that  such  purchase  is  profitable. 

For  example,  holders  of  Famous  Players  Debentures  can 
purchase  stock  at  $2.$  per  share,  whereas  the  current 
market  price  is  about  34,  similarly,  holders  of  Fraser 
Companies  Debentures  can  purchase  stock  at  $40  per 
share,  as  against  the  current  market  price  of  about  70. 

Our  current  offerings  include  other  securities  carrying 
stock  purchase  rights  which  have  decidedly  attractive 
possibilities.  Particulars  will  be  supplied  to  investors 
upon  request. 

Royal  Securities  Corporation 

^  limiteU 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  'York  ,  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’s,  Nfld,  London,  Eng. 


THE  financial  TIMES.  MONTREAL.  OCTOBER  19,  1928. 


Whek  Sending 
Money  Orders 

^N^HEN  you  have 
^  *  occasion  to  send  II  ifatflf-’ 
Money  Orders  they 
may  be  obtained 
readily  at  any  brancli  'vl 
of  the  Bank  of 

T otal  excess  of 


BANK  OF  MONTREAL 

Established  l8i7 


WIDE  PROGRAM  INTERNATIONAL 

nc  CVTTMCIAMC  "Attention  Is  directed  to  the  ac-  VA  DrMrCIT  DV 

Ur  EAlErlulUriu  companying  notice  of  a  special  gen-  DCllljrll  Dl 

va  usaaajAwavasv  meeting  of  the  shareholders  for  *  ^  **  _  * 

/^Air'ADV  DAll/liD  purpose  of  sanctioning  a  by-law  PAWrn  npAPITO 

l/nLUnlll  1  UttIjII  Increasing  the  authorized  capital  fU  If  fill  1  AUiIIJ 

stock  of  the  Company  from  J3, 000,000 

.1.  ..  .  e  -T’  $10,000,000  divided  Into  $5,000,000  ^  ,  ca 

To  Have  1,000  Miles  of  Trans-'  common  stock  and  $5.ooo,ooo  6  per  England,  Gatineau,  and  St. 
mission  Lines  by  End  of  I  cent  cumulative  redeemable  prefer-  John  River  4o  Contribute 

™»  ;"~irort„1.  r,tlr,  pr,,ently  .ut-l 

FINANONG  ANNOUNCED  |  ..ISi  OTHER  NEW  SOURCES 

-  !  acquisitions  herein  referred  to.  your  d__  pi_„t  in  Arkansas 

Report  For  1927  Shows  Moder-  'I'^pctors  propose,  subject  to  the  «"  j  . 

r'a.*™  in  Will,  thorlzatloo  of  increase  In  your  com-'  and  Paper  Bag  Operations  in 

a'"  •.  pany's  capital  stork,  to  carry  info  I  Louisiana  to  be  Big  Revenue 

6.80  p.c.  Available  For  Out-  effect  arrangements  already  made  Producers  i 

standing  Capital  Stock  issue  of  $2,500. OOO  par  value!  _ _  i 

_ _  I  preferred  stork  ond  will  also  issue,  York.— Dating  from  October  I 

The  annual  report  of  falgary  1st  last.  International  Paper  Co.  will  ! 

Power  fompanv.  Ltd  .  for  the  year  _  show  Increasing  revenues  from  some  i 

,  ,  „  ,  o,  .  I  of  Its  import.int  undertakings,  and 

ended  pecember  -I.  shows  a  n  1  nff  y  A  TTIAAI  DV  !  it  is  pretty  well  assured  that  next  j 

r Vee^dTng ;  t ARLY  ACTION  BY  |  ^rrto‘’tb"’eomln^t^^cS^^^^^  I 

SASKATCHEWAN  ON 

lirntin"  as  it  does  thp  wide  program  ,  nip  DAUrFD  CfUrMP  JSs'^of '  $  LO  W  Srningr'’ iJ  | 

■>f  expansion  which  has  been  under-,  D^j  rUlffiA  Jl/Ilfilflfi  '  the  .Inne  quarter  were  $1.41.5.571,1 

lakcn  and  the  trend  a^^a.^  from  rivie.  while  those  foi-  the  S,  ptember  quar-  ; 

twnerslr.'i'  w.ihin  Dip  territory  aorv- 1  _  _  ,  ,  ...  '  »«r  nr’T  u-nrp  ifiF  T?odiic-  ! 

^d  h.v  the  compnn.v  This  ten- 1  To  Consider  Co-ordination  Pro-jJ.^,^  ;,-,,,,pHnf  pH^eJ  i's  hekl  res-  | 
leney.  encouraged  and  fostered  h.\  -  posals  Before  End  of  ,  ponsiblr  for  the  decrease  in  the  pro- | 

lie  acere.esive  policy  of  flic  company  |  Year  i  fits  ' 

ms  already  resulted  in  an  onfstand- ,  _ _  j  .f.hoiild  he  noted  that  the  above, 

ng  growth  in  demand  for  t  le  ser.  CAOMFD^  IIM  FAVnR  I  earnitigs  do  not  Include  the  nndistri- : 

•ices  of  the  private  rompany.  and  the  '  PAKIVltKb  IIN  PAVUK  L  portion  of  those  accruing  en 

‘onsraiiont  oxpnnsion  in  nPinann  tor  —  -  -  -  ronunon  shares  of  New  Kngland  i 


mission  Lines  by  End  of 
This  Year 

FINANCING  ANNOUNCED 


Hemd  Office: 
Montreal 


WIDE  EXTENSIONS 
B.C.  ELECTRIC  CO. 


EARNINGS  GROWTH 
FOR  B  C.  POWER 


Fast  Three  Years  Have  Seen  Im¬ 
portant  Additions  to  All  ot  uuiwnl  I-ISC^  Tear  .lus-  ,.onscqurnf  expansion  in  demand  for  —  -  rhrcommon'sharrrof  Ne^ 

Services  tify  Dividend  Payment  generating  farilitlcs  is  indicated  by ;  no«inn  niirrmi  rhe  Mnnnrini  Timm,  A.ssociation  held  by  Interna- 1 

_  _  .an  announcement  of  proposals  for  an  .  Regina.— To  ronslder  legislation  paper.  Gatineau  Power  Co..  ' 

X’linronver  Bnrrau  The  Finanrini  Time*.  Por  the  first  time  Since  its  recent  increase  in  the  authorized  and  out-j  for  the  establishment  of  a  power  ^  subsidiar.v,  began  delivery  to  the  | 
Victoria,  —  During  the  last  three  inporpor.ation.  the  Rritish  (  olumbia  capitalization  of  the  com-  Hydro-Kleetrir  Commission  of  On- j 

years  an  extensive  programme  f  ^ rnmnntinn  this  w-rek  tviid  a  „.c  w  ill  in  all  probab  litj  be  October  1st.  This  contrart  I 

construction  and  renewals  has  been  ^  ‘  P*  ■  q-.^e  profit  and  loss  acrount  Fhn  .  railed  to  meet  befoie  hristnias.  ae-  g^diires  for  30  vears  and  Involves  a  , 

in  progress  at  .Iordan  River  by  the  |  dividend  on  its  class  shares.  These  pjwrating  earnings  for  the  year  10--  cording  to  the  announcement  made  m;,ximnm  supply  of  260.000  horse  i 
BC.  'Eleetrir  Railwav.  The  storage  ,  shares  were  first  Issued  last  May.  up  at  $104,008  from  $4.10. 6S0.  and,  h.\  Premier  Gardiner.  power,  whereas  another  100.000' 

capaeitv  of  the  main  diversion  dam  bonus  of  class  ofier  addition  of  other  income,  and  -phe  government  s  announced  po-  horse  power  is  reserved  for  the  On- | 

has  hern  increased  by  20  per  rent.  ;  '  ‘  ,  deduction  of  operating  expenses,  net  |  ]|,,y  ,his  conneetion  provides  for  tario  fommlssion. 

The  five  and  a  half  miles  of  fliiine  I*  ,  "''Ji  i. amines  are  higher  at  $337,801  a.s  .t  ro-ordinated  power  seheme  ad-  At  the  same  time  another  subsidi- ■ 


l*lln  K  I  r  IIVv  P  n  dency.  encouraged  and  fostered  by  | 

I  l/A  D.  V.  1  1/ f  f  Ij A  the  aggressive  policy  of  fbe  conipany  j 

_ _  'has  already  resulted  in  an  outsfand- ‘ 

Improvement  For  First  3  Months  1 =’-7"''' 

g  if  IV  I  vices  of  the  private  rompany.  and  the 


of  Current  Fiscal  Year  Jus¬ 
tify  Dividend  Payment 


INTERNATIONAL 
TO  BENEHT  BY 
POWER  PROFITS 


I  John  River  4o  Contribute 
j  Earnings 

OTHER  NEW  SOURCES 

Cement  Bag  Plant  in  Arkansas  j 
and  Paper  Bag  Operations  in  | 
Louisiana  to  be  Big  Revenue , 
Producers.  | 

New  York.— Dating  from  October  I 


'  *  ;  mon  stock." 

P.owrr  Company.  Idd..  for  the  year  _ _ 

ended  Dceember  31.  11127.  .shows  ^  1  f>|  fr  1  PTIAII  flV 

moderate  Improvement  both  in  gross  ^  p  A  Ic I  V  rt|  I  lll|U  Ky 
and  net  earnings  over  the  preeeding  /ivllvl"  iJ  I 

year.  It  Is.  however,  in  the  report'  O  I  I  TAIIF117  A  hi  AhT 

c^,i^fTn^^^sroftr';;h.bit  K.  oAiKATCHEWAN  ON 

dirnting  as  it  does  tim  wide  program  pf/H  nAll/rr)  Cr’lICMC 
of  expansion  which  has  been  under-  |)|lj  rllWI<K  jrU£|yjr 
taken  and  the  trend  away  from  rivie 

ownership  within  the  territory  serv- 1  -  -  ^  ^  _ 

cd  by  the  company.  This  ten- ;  To  Consider  Co-ordination  Pro- 

dency.  encouraged  and  fostered  hy  |  posals  Before  End  of 

tile  aggressive  policy  of  the  company  j  Year 


BUILD  YOUR  BUSINESS  IN 
,  FAR  PORTS 


as  well  as  at  Home.  Our  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  iSjCjA 

$10,000,000  szo.ooo.co: 

Total  Assets  over  $260,000,000 


Our  Montreal  Branch 


Our  Bankittff  Service  Covers  the 

.4ernt«  In:  North  Country 


FARMERS  IN  FAVOR 


FVfiTiANIV-TJoyrts  In  190*;  lh$»  Imprrinl  Hnnk  of  C  nnHdii  opened 

Rank.  Llmiled*  tlio  firM  of  this  chain  of  RrnnohcH  nt  North 

London,  and  Hay.  Tohalt  and  Noit  l.lskpnrd  folhmcd  in 

Branches.  190.1.  Ditrins:  the  Micrpcdin;;  years  hranrhea 

ut'£\Tw  ax.rv>  were  opened  at  f'orhmne.  IJM19;  Fnuleliarf,  1910; 

MATLANI^The  Tininiliw  and  South  rorniplne,  1011. 

f  ommerrial  Hank  of  .  . 

Scotland.  IJmlted.  Then.  iTltli  post-ivar  development,  eaine  In  quirk 

Fdinhiiixh.  "and  *  Mirre**aloii  hranrhes  at  Kirkland  Lake.  tOIH; 

llranrhes.  *  .Mathe$«on«  llenrst  and  Sioux  l.ookoiit,  1019: 

liapiiMkaHinf;.  1930:  tonnaiicht  Station.  1023, 
IRKI..4NI>— The  and  Llk  Lake.  193d.  \  fiftrenth  hranrii.  at 

Northeim  Hankins  Noranda,  was  added  In  1927. 

<  o..  Limited.  Belfast.  estaMished  f.urilitles  and  romplete  infer- 


Vnneonver  Bureau  The  Financial  Times.  first  timo  SinCO  its  TfCCnt 

Victoria.  —  Durine:  the  last  three  I  incorporation,  the  Ttrifish  rolnmbia 
yeans  an  cxtcn.Mvc  programme  of ,  , 

construction  and  renewals  has  been  *  . 

in  progre.es  at  .Iordan  River  by  the  |  dividend  on  its  class  A  shares.  These 
B.r.  ■Electric  Railway.  The  storage  ,  shares  were  first  Issued  last  May. 
capacity  of  the  main  di\crsion  diKii  with  them  a  bonus  of  cl.a.ss 


FRANCE— l.loyd* 
and  National 
Provincial  Foreign 
Bank.  Limited. 
Credit  Lyoonats. 


has  hern  increased  hy  2''i  per  cent. 
The  five  and  a  half  miles  of  flume 
is  being  entirely  rohiiill,  and  its  ca¬ 
pacity  increased  hy  ,50  per  cent. 

■At  the  present  time  an  .add't'on.il 
power  plant,  de.sigrned  to  d'‘Vclop 
2.000  horse  power,  in  addition  to  2.- 
500  horse  power  already  developed, 
is  under  construction,  and  will  be 
,  placed  in  operation  before  the  end  of 
the  year. 


B  shares,  and  it  was  not  thought 
originally  that  the  payment  of  a  di¬ 
vidend  would  c('mr  as  early  as  it  did 
However,  it  is  understood  that  the 


(.arnln7s  are  higher  at  $.,3..8ni  as  „  co-ordinated  power  scheme  ad-  At  the  same  time  another  subsidi- 
ronipared  w  ith  $321.0.5.5,  After  bond  minisafered  under  the  direction  of  a  ary,  St  .lohn  River  Power  Go  ,  corn- 
interest,  depreeiatiop.  and  tave,<:.  net  commission.  It  has  been  proposed  rnenred  deltver.t  of  power  to  the 
t  arnings  amounted  to  $120. .501.  equal  that  the  water  power  resources  of  praser  fompanics.  This  power  wilt 


office  nppraflnn^  iirp  at  yom  service. 

IMPERIAL  BANK 

OF  CANADA 


192  Brancbr*  In  flomlnlon  of  Cnniidu. 


,.  .  r  ,  r-  „  ( arninss  HiiniiiiufM  M.  . . . .  umi  .  ,  r.T  ,>i  eraser  i  ompanirs.  i  nis  power  win,  „ 

first  three  months  of  t.u  fi.ral  .\e.ir.  ^  ,^p  ouf.standing  the  province  should  be  utilized  to  bp  stepped  up  immediatelv  to  80.(100  Prohibit  Entry  of  U.  S. 

beginning  .lul>  capital  stock,  as  rompared  with  $125.-  the  fullest  possible  extent  and  that  horse  power,  most  to  be  used  fori  Slock  “TiosU 


power  alre.adv  develope’d.  ’ .Histified  the  paying  of 
const rnction.  and  will  pp  ,  a  dividend  earlier  than  antaupa  cd. 


-ease  which  .lustified  Itip  paying  oi  p,,  por  cent,  for  the  power  plants  should  be  established  the  International  Paper  fompanv’s 

dividend  earlier  t.ian  antaupated.  |prpceding  year.  Gomparative  fig-  at  strategic  centres  from  which  pew  mills  at  Daibousie. 

After  all  prior  chargc.s  and  a  large  ;  j,.,p  two  years  follow;  transmission  lines  should  run  to  International  Paper  Go.  has  al.so 


5ntry  of  U.  S.  Canada,  by  way  of  the  mails.  Thf 

Stork  “Tioster  Sheets”  publications  followed 

Stock  lipsier  oncers  investigations  carried  out  by  the  dc 


depreciation  liad  l)e(n  written  off. 


transmission  lines  snouid  run  to  International  Paper  Go.  has  al.so  i  oronto.—  rollowing  i.p  the  cam- 
municipalities  and  rural  areas.  It  gone  into  manufacture  of  cement  pa'en  against  stock  exploration 
is  understood  that  the  commission  pa  gs  on  a  large  scale,  a  niant  being  U*i'''^i'^'^  publication  of  tiipster 


partment  of  the  attorney-general. 


corner  of  Bay  and  Douglas  streets  . '  ’  ,  ' 

for  the  erection  of  a  modern  sub-  '^hich  w.n.s  the  exact  figutH 

station.  This  structure  will  ,akc  "  •>-’  annual  dividend.  ,  op 

the  place  of  that  now  on  Store  :  '  v 


Total  inc-eniP. 
Oprr.  rvpcnse.s 


Xevr  Gas  Holder. 


ings  exceeded  this  figure  slightly.  ,  -h>t  inreme 
■  and  it  is  definite  knowledge  that  the  j{rind'^'in't*o'r'"st 


for  the  Vieto'ria  Gas  Company  wasinf*";  >/>:"•  arejii  cxees.s  of  the  same 


period  in  1027. 

It  is  nciorted  that  the  eompany’s 


N'et  e.arning.a.. 
I'revi'iu.s  surplus 


%  $  9 »  ;  :*  fi 

.5  150.382 

.  15S,8S» 

1  28,0(17 

,  $3.37.834 

$32).!»55 

do.oon 

:,o  non 

.  137.172 

t3;t.5os 

X  in.S2S 

1(1,020 

.  .  1  20, 531 

.51  25.427 

.  581.050 

158,823 

.  XOIV  ITS  BADGER  FARWTYG. 

Moose  .Taw.  —  A  new  industry 
badger  farming  may  be  started  i 


t.ia.io*  j{g  scheine,  judging  by  the  detdar-  is  being  it 
lu^ju  .jjjQp  pf  ng  leaders.  The  City  of  tons  daily. 


7  Saskatoon  is  now  making  an  agree 


0wer.s  of  ex-  inrated  at  Camden.  Arkansas,  while  attorney-generals  de-  Moose  .Taw.  —  A  new  indnstrv 

propriation  of  existing  plants.  the  paper  bag  plant  at  Bastrop,  I,a.,  |  partment  has  just  been  successful  badger  farming  may  be  startefl’  in 

The  Progressive  or  farming  will  he  in  operation  soon.  Business  |  iri  having  entrance  to  t  ar.ada  pio-  Saskatchewan  by  .Tohn  Rothenberger 

element  in  the  province  appears  to  in  pulp  for  manufacture  of  rayon  has  |  bihited  in  the  case  of  three  more  farmer,  of  Vanguard.  Last  spring 

overnment  in  grown,  so  that  the  mill  at  Kipawa  I’nited  Staic.s  piiTilications.  jli-.  Rothenberger  caught  .a  badger 

•  the  deedar-  is  being  increased  from  230  to  300  Notification  has  been  received  h.v  ppd  four  pups.  He  built  a  large 

The  City  of  tons  daily.  A.  \V.  Rogers,  legal  secretary  to  the  pen.  about  15  feet  long  and  4  feet 

ng  an  agree-  Profits  of  International  Paper  deiparfment.  that  the  post  office  de-  wide.  During  summer  he  fed  the 


increased  from  250  to  300 


completed  and  placed  in  operation,  j  102,.^  i'rcvi'>u.<!  siirpius  . .  .'isV.i'.'iO  '  i.is.rtj:!  ment  with  the  provincial  govern-  should  gradually  grow  to  big  pro- '  partment  at  Ottawa  has  issued  an  1  badgers  until  they  are  now  quite 

This  plant  is  on  the  continuous  ver-  I ,  It  '®  rcriorted  that  the  company’s  j  — ^ 7-  ment  b.v  which  the  two  will  co-  portions,  as  a  result  of  the  huge  de-  j  order  against  "The  American  Inves-  |  tamo,  and  are  said  to  be  larger  than 

tical  retort  system  with  a  capacity  i  over  the  previous  yp'ir  has  I  _ ^  ^  ^  $ii3.«_ii  $>>  t.' ■'  operate  in  a  new  power  plant  serv-  velnpments  that  have  taken  place  !  tor  and  Trader,  Inc..”  "Foster  Finan- j  any  badg^i* .running  xvild.  The  coats 

of  7P0.Ptin  cube  feet  a  day.  been  general  throughout  the  variou.s  , ‘’'vid''n(ts  paui  ..  .. ing  that  municipality.  This  is  ex-  and  which  are  just  beginning  to!  dal  Forecast,  Inc.,”  and  Financial  ,  arc  in  exigent  condition  and  offers 

In  1524  a  new  gas  holder,  of  500.-  '^^f^t'tments  of  the  corporation,  with  j.  ^  halaiice  .  .{BSO.SDI  $58 i.OoO  ■  ppcfefj  to  serve  as  the  initial  task  show  a  return  on  the  capital  involv- |  Service  Guild,”  which  will  prevent  !  of  $18  for  each  skin  had  been  ’re 
000  cubic  feet  capacity,  was  erected  '  ‘"'f'  power,  the  street  ....  ),.,innpp  .sheet  reflects  the  of  the  proposed  power  commission,  ed.  !  these  pul)llcations  from  entering  i  eelved. 


tical  retort  system  with  a  capacity  j o\er  the  previous  year  has 


of  700,000  cube  feet  a  day 


!  been  general  throughout  the  variou.s  DivicDmls  paid 


and  placed  in  service.  This  holder  - system,  gas  and  the  nsual 
has.  at  present,  two  lifts  provision  auxiliary  linos  such  ns  electrical 
having  been  made  for  the  installa- ' oppiiances  and  btis  lines. 
I'on  of  a  thy-d  life  at  some  future  ! 

date.  In  the  same  year  No.  2trans-  riTHTPIirD  AV 

mission  line  from  .Iordan  River  to  rlJK|Hrll  |  Ih  |  flY 

Vieforla  was  completed.  This  line  ■'^***»*»J*» 

duplicates  the  No.  1  line.  Its  main  CTIID  DAVMCkIT 

rliject  is.  to  guarantee  continuity  of  uIUD  I  1  IflljlA  1 

service. 

Dispute  Resfarding  Cledms  on 
Niagara  Falls  Park  Held  Up 
Final  Cheque 


HIGHER  EARNINGS  FOR 
NORTH.  MEXICO  POWER 


The  balance  .sheet  reflects  the  of  the  proposed  power  commission. !  ed. 

<  plant  expansioq  achieved  during  the 

period,  fixed  assets  being  shown  up  "  . 

at  $6,311,202  from  $.5..55il.80il;  invest- 
mints  down  at  $26,801  from  $110,328; 

while  among  the  liabilities  there  are  Tirr-»T  Tx-x-trc-rxfTrv- 

’  itrnis  of  $511,156  for  bank  loans  and  A  LEGAL  IJSiVESTMEN 

j  «00.0(i0  for  bills  payable  which  did 

i  pot  appear  in  the  preeeding  balane'’  A'£H’ 

i  sheet.  Balance  sheet  figures  for  the 


these  publications  from  entering  i  eelved. 


A  LEG-AL  INVESTMENT  for  LIFE  INSURANCE  COMPANIES  UNDER  the  INSUR-\NCE  ACT,  1917,  CANADA 

A'£R’  ISSi’S 


_  ^  Toronto  Iliirnia  The  Fln.mri.-il  Time*  ■■ 

Toronto  Bnrenii  The  Kinnnelnl  Time, 

_ .*  1  oronto.  —  Holders  of  Toronto  Total  Current 

,  ,  ■  .  -  v^' ts  XT^  •  *  Railwav  stubs  will  hax'e  to  wait  a  Deferred  Charg 

ment  of  c.yning.s  of  Northern  Mexico  ;  Ki.^ed  Assci-s  . 

Power  and  Development  <  o.  for  Aug- i .  ,•  .  ,  ,  f  . 


pa.st  two  years 

compare  as 

fn’.low.s. 

1027 

1028 

.  .  $  80,811 

$  51.818 

and  Acc 

intf 

r^st  . . 

28, SOI 

1 1  n.R-jR 

Recciv 

ahlos  .  . 

84.302 

49.213 

Store.s 

(■n  Hand 

■  28.702 

Tota 

1  Curront 

.  .  $ 

$  230.48.'. 

1.181 

6,311.2113 


.•...i.in  soo 


,  .  .  ^  .  '  "  is  made  in  the  process  of  realizing 

enneof  over  Kc;  and  an  inerca.se  in  loronto 

net  earnin.gs  of  over  12-e.  These  Railway  (  ompan.D  Only  a  few  days  T-oan* 

rates  of  increase  compared  very  fav-  "'"’’r'  .  '•  -oum^F-a 

orablv  with  the  rates  of  increase  for  f"'  «ct  lenient  of  rhe 

the  previous  months  this  vear.  Com- '  =  Meiona  ir  nd  Int. 

parative  figures  follow:  ‘I'  Total  Cur- 

,,,,  end  that  this  ami  other  odd  amounts 

<;i'rv4.  .  .  .  I3t.ri‘3  1.37.087  13.82.3  'd  'he  liand.s  of  the  liquidafor  cotild  14,1744’, 

N'f  t  ,  .  .  .  101,321  ns.sfii  12.33"  be  pas..-rd  on  to  .-I lihh 'ilders.  but  a  i -apital  St'wF 

■'■  ‘’ieht  new  sn.ia  ha.'  hecn  encountered.  •'  w  L.  r'urp 

74  .  1,023,880  ],ofii,7t7  •33.0S7  Settlement  of  the  amonnr  owcfl 

■t .  ,  .  ’s.ii.Oiii  8S3.rit3  27.O51;  by  tho  I'ark  i  onintlssion  is  sulijert  ..... 

-  to  a  di.'pute  between  the  City  of  .Ni-  1  Bide 

Brass  ant]  copper  produets  pro-jagara  Falls  .-.nd  tho  Park  <  onimis- '  L'  present 


N'ft  .  , 

I’or  fight 
uionth.' — 


lints  Pas.Tld 
.  Depo.slt.S  . 


Total  Ciiri-fut 

Ilf.sflVf.a  .  . 

ttond'  <  iiit.’tand 
■■ipital  Stoi'k  .  . 
1'.  iV  L.  t'urplu.f 


$8, .512,023  .‘3 

Linhilltir*. 

.  .  ...>  51.5,1.18 

00. 00(1 

.nidf  12!s53  .5 


5  85 7. 853  .?  83.113 

538.138  158.31  t 

2.728.740  2. 788. 8  ).' 

l.OOO.Odfi  1.000.0(1(1 


.  1,0:2.880  ],Ofii,74; 


dueerl  in  Ganada  in  1027  wu  re  valimd  !  sion  rrgarding  certain  elaini.' 

.■It  $21. 11.5). 657.  This  is  the  highest  .was  intiinaiod  that  the  city 
value  ever  recorded  for  the  Gan-  about  to  ronio  to  a  settlement  with 
adian  industry.  |  the  Park  t  onimission  Imt  suddenly 


$6,542,023  $5,702.)  13 
j_  I  H  ide  E.xxpoiisioii  Policy. 

'  Til  presenting  the  report  to  share- 
[t  holders  directors  of  the  Gonipany 
,g  say  ir  part: 

h  "The  satisfactory  rcsu'ir  obtained 
I,  from  the  t.xiension  of  the  coinnanv'.i 


the  rity  roiino'l  altered  its  stand  and  F^ydeni  into  urban  and  rural  seelions 
has  declared  >hat  the  question  must  7'"""'  h"'''  in 


$800,000 

Balfour  Building,  Limited 

(Quebec  Charter) 

St.  Lawrence  Boulevard  and  Prince  Arthur  Street,  Montreal 

6%  First  Closed  Mortgage  Sinking  Fund  Gold  Bonds 

To  he  dated  October  1,  1928  To  mature  October  1,  1943 

Interest  coupons  payable  April  1  and  October  1.  Principal  and  interest  payable  in  gold  at  the  Bank  of  Montreal  at  Halifax,  St.  John,  Quebec, 
Sherbrooke,  Montreal,  Ottana,  Toronto,  Hamilton,  London,  Winnipeg,  Regina,  Calgary,  Edmonton  and  Vancouver.  Reghterable 
as  to  principal  only.  Redeemable  in  whole  or  in  part  on  (50  days'  notice  up  to  and  including  October  1,  lO.tJ,  at  lOi  and 
interest;  thereafter  up  to  and  including  October  1,  1939,  at  a  premium  decreasing  one-half  per  cent,  per  annum; 
and  thereafter  until  maturity  at  102  and  accrued  interest. 

DENOMINATIONS  :  ^1,000,  ^500,  ^100. 

Trustee;  National  Trust  Company,  Limited,  MonfreaL 
Mr  Charles  G.  de  Tonnancour  summarizes  from  hts  letter  to  us  as  follows; 

The  Balfour  Building  is  a  modem,  fireproof,  10-storey,  store,  office  specifications  and  the  estimate  of  revenue  Based  on  a  valuation  of 

and  loft  building  in  course  of  construction  on  the  southeast  corner  $317,500  for  the  land  by  National  Trust  Company,  Limited,  it 

of  St.  Lawrence  Boulevard  and  Prince  Arthur  Street,  Montreal.  St.  values  the  entire  project  on  completion  at  $1,548,500. 


-d  before  the  r;,tfipavers  ((f  Niagara  dirpctor.s  to  adopt  an  ag- 

!':il!s.  probably  on  .ianuarv  I'st  next  C'p'^r'ive  policy  of  extension.  l.ast  1 
:he.  question  has  to  do  with  rertain  '"'M.D'cfs  "'f’'’''  entered  into  for 

.\aler  work.s  on  the  Victoria  I’ark  interehange  of  power  with  the 

tea  an(l  old  pnwer  house  wh'irh  1 Lethbridge  and  distribution 
uiust,  h.a  rej, laced.  .‘hubh'ilder-t  :  'enis  were  aeqiiird  or  built  in  a 

'h(  'efore.  will  (  videnflv  have  to  wa't  niitnber  of  towns.  The  main  66.nnri. 
utitil  after  tlr’  end  of'  the  vear  for  '■"F'''’t'--'i'in  line  south  of  Gal- 

hckfinal  rheque.  '  I  E’lry  war-  extended  from  High  River 

_  .  ’ _  :  to  I.ethhridge,  a  distance  of  72  miles. 

__  land  lh.5  miles  of  13,600. volts  line 

NkW  KkIiII  H  l«nD  ;  serving  lown<-'  and  rural  districts 

ilLlTl  Dltll/ijfi  fUll  i  were  hitilt.  Tn  .-ill,  there  w.ss  expended 

aawwv'^'^  capital  aeeoiinl  (luring  1027  the 
MlINriir  Al  ixl  A  nl  11  S"m  of  $700,403  13,  the  requisite  funds 
ITlvll  1  IlLinlj  lOlifllYl/ j  being  provided  partly  by  liquidation 
_  !  of  invej-tments,  and  the  balance  by 

To  Slai-t  on  .South  Short  Vrhicu- 

I  o  -J  I-  I  a?  tenirnt, 

tar  Mndve  harly  Next  i  "During  the  present  vear.  the  sanm 

Year  policy  a,'  regards  the  extension  of  the 

[  rompany'.s  system  is  being  racried 

Bridge  eompanifs  will  have  anew'""'-  " fo' 

:trii(  ture  on  which  in  tenrio-  .sthon  ’he  vear  the  company  will  have 


ALWAYS 

MELLOW 

FRAGRANT 

SATISFYING 

THROUGH 

RIGID 

SELEOiON 

OE 

THE 

FINEST 

LE^ 


NEW  BRIDGE  FOR 
MONTREAL  ISLAND! 


Bridge  eonipanifs  will  hare  a  pew 
triicture  on  which  to  tende-  Short 


.nnstnietion  work  on  a  vehicular  operation  and  will  he  :uip- 

bridgeto  ronnen,  the  Island  of  Mont-  ‘‘'A 

real  with  the  .South  Shore  of  the  St  hamlets  a,,  well  a.s  wholesale  p-awer  ; 
l.awienre  River  from  l.achme  to  the'"'*  ‘he  einrs  o  <  algary.  Lethbridge.' 
counties  of  (  hateaugiiav.  Hunting- 1 

don,  and  N'lpirrville-L.'.'prairie  will  I ‘'"^f’ony  h;a.5  re(-ently  purchased  the 
be  commenced  entire  capital  stock  of  the  •  aleary 

It  Is  evpeced  that  carlv  in  1 020  i  "hicti  has 

e  work  will  be  under  wavu  and  that  hern  supp  .ving  eleetneity  retai  in  a 
the  end  of  next  vear  the  work  !  ^  I’'  if 

II  be  near  completion.  The  plans  1  ^  '"7 

ve  already  bee,,  completed  hv  the!  4""'.’"'  "f  ‘""'7  Lleritue 

'partment  of  Bn  hi  ic  Works  '  and  I  Company,  which  oper- 

hnv  of  (hr.  _ _  ",  o'es  ahoiit  100  miles  of  transmission 


the  work  will  be  under  wa.v,  and  that 
hy  the  end  oo  next  year  the  work 
.vill  he  near  completion.  The  plans 
,  have  alread.v  been  completed  hv  the 


have  .already  been  completed  hv  the  i 

Department  of  mhlic  Works  '  and  I  Company,  which  oper- 

Irabor  of  the  Prov^re  of  Queb%  and  f-'^^  ^""’4  , 

the  1  ommission  recentlv  named  nn  ‘h^  "f  Bos.sa- 

dertheac,ofla,st  se."sion  w^  ^^‘-‘hniore.  and| 

ly  call  for  tenders.  a  number  of  vtHage.s. 

It  ts  estimated  that  the  bridge  will  i  ^  o  "'’77'h 


The  Balfour  Building  is  a  modem,  fireproof,  10-storey,  store,  office 
and  loft  building  in  course  of  construction  on  the  southeast  corner 
of  St.  Lawrence  Boulevard  and  Prince  Arthur  Street,  Montreal.  St. 
Lawrence  Boulevard  is  one  of  the  mo.st  rapidly  developing  business 
streets  in  Montreal.  The  Balfour  Building  is  located  in  the  clothing 
trades  district  and,  with  unobstructed  light  on  three  sides,  is  specially 
designed  and  well  located  to  seD’e  these  industries. 

Robertson  &  Janin  Building  Co., 

Limited,  successor  to  Quinlan  &  - 

Robertson,  Limited,  is  the  con. 

tractor  for  the  erecUon  of  the  Appraised  Value  of  Pre 

building.  tion  of  Building 

SECURITY  The  bonds  are  se-  Amount  of  This  Issue  ol 

cured  by  a  trust  deed  in  favor  of  TTiis  issue  of  bonds  is  5 

National  Trust  Company,  Lim-  value  of  the  property.  ^ 

ited,  Montreal,  acting  as  trustee  times  bond  interest, 

for  the  bondholders,  which  con- 
stitutes  a  first  and  direct  specific 
hypothec,  mortgage,  pledge  and 

charge  on  and  of  land  located  on  the  southeast  comer  of  St  Law¬ 
rence  Boulevard  and  Prince  Arthur  Street,  in  thi  city  of  Montreal, 
and  a  modern,  10-storey,  reinforced  concrete,  fireproof,  office  and 
loft  building  now  being  erected  thereon  The  bonds  are  also  a  float¬ 
ing  charge  on  all  the  company’s  assets  present  and  futuri;  except 
those  specifically  charged  as  mentioned  above. 

LOC.ATIOX :  The  building  will  be  located  on  the  southeast  corner 
of  St.  Lawrence  Boulevard  and  Prince  Arthur  Street  in  the  city 
of  Montreal,  and  will  extend  eastward  along  the  latter  thoroughfare 
to  St  Dominique  Street,  unobstructed  light  being  thus  obtained  on 
three  sides.  St.  Lawrence  Boulevard  is  one  of  the  most  rapidly 
developing  business  streets  in  Montreal,  and  in  the  opinion  of  com¬ 
petent  real  estate  authorities,  its  development  is  only  beginning. 
It  is  the  only  important  street  in  the  city  which  runs  directly  across 
the  island  of  Montreal  from  the  St.  Lawrence  River  to  the  Back 
River,  and  it  is  therefore  one  of  the  city’s  main  arteries  of  traffic. 

EARNINGS;  Ernest  Pitt  &  Co.,  who  will  be  the  managers  of  the 
h'lilding.  estimates  gross  annual  revenue  at  $155,635  which,  after 
allowing  10  per  rent,  for  vacancies  and  deducting  $35,000  for  cost  of 
maintenance,  including  municipal  taxes,  leaves  an  estimated  net 
annual  revenue  of  $105,072.  This  is  over  2.18  times  the  maximum 
interest  requirements  on  these  bonds. 

V.ALU.ATTON :  Wilde  ft  Brydon,  Limited,  successor  to  Carswell 
Construction  Co.,  I.imited,  has  examined  the  site,  the  plans  and 


Appraised  Value  of  Property  on  Comple¬ 
tion  of  Building  .  348,500 

Amount  of  This  Issue  of  Bonds .  800,000 

Tliis  issue  of  bonds  is  59.3  per  cent,  of  the  appraised 
value  of  the  property.  Net  revenue  is  estimated  at  2.18 
times  bond  interest. 


On  the  basis  of  these  appraisals,  this  issue  of  bonds  amounts  to  59.3 
per  cent,  of  the  value  of  the  property. 

RENTING  PROSPECTS;  The  clothing  trades  of  Montreal  are  at 
■  present  very  inadequately  housed, 

chiefly  in  the  upper  storeys  and 
atties  of  old  IJ^  and  2-storey  resi- 
ty  on  Comple-  denccs,  the  first  storeys  of  which 

^1^348^500  have  been  converted  into  small 

nds . ’SOO^OOO  stores.  In  many  of  these  strut;- 

tures  no  fire  insurance  whatever  is 
per  cen^  of  the  appraised  available  to  the  tenants.  Conse- 

evenue  is  estimated  at  2.18  quently,  there  is  a  keen  demand 

for  such  modern,  fireproof  quar- 

.  ■  .  I  ters  as  will  be  provided  in  the 

Balfour  Building. 

SINTylNG  FUND;  A  cumulative  monthly  sinking  fund  beginning 
October  1,  1930,  sufficient  to  retire  $475,000  of  these  bonds  by 
■  maturity,  Ls  provided 

INSUR.ANCE:  Insurance  against  fire,  personal  liability,  boiler 
explosions,  claims  under  workmen's  compensation  acts  and  insurance 
of  rentals  by  use  and  occupancy  insurance  to  the  full  amount  obtain¬ 
able  against  every  insurable  contingency,  all  payable  tn  the  trustee,  is 
provided  for  in  the  trust  deed 

SURETY  BOND;  A  surety  bond  in  a  sum  equal  to  half  the  amount 
of  the  construction  contract  will  be  taken  out  guaranteeing  the 
proper  construction  of  the  building  and  its  completion  free  of  liens 
and  in  accordance  with  the  plans  and  spcciffi:ations  not  later  than 
May  1st,  1929. 

SPECIAL  S.AFEGU.ARD;  The  company  binds  itself  not  to  declare 
any  dividend  on  its  common  stock  until  three  years  after  the  comple- 
tion  of  the  building  and  then  only  after  it  has  set  aside  out  of  surplus 
earnings  a  special  reserve  fund  equal  to  the  amount  of  dividends 
declared.  This  special  re.serx’e  fund  shall  accumulate  till  it  reaches 
the  sum  of  $75,000,  at  which  figure  it  shall  be  maintained  as  a  safe¬ 
guard  for  the  continuous  payment  of  bond  interest. 

LEGAL  OPINION;  McOibbon,  Mitchell  &  Stairs  for  the  under¬ 
writers  and  Campbell,  McMastet,  Couture,  Kerry  &  Bruneau  for 
the  company. 


IcoKl  $1,800,(1(10. 


SIMONS 

CM^ARS 

ALL  SIZES  ONE  QUALITY 


that  the  brlflg.^  will  hio  city  of  falgary.. 

whereby  this  company  has  taken' 
*  over  the  operation  of  the  riiy's  re-i 

M.RFRT.ft’S  FI'R  PROIHTTTOy.  oerve  steam  plant  anfl  contracierl  to  j 

supply  the  entire  power  require- 
Lrlnionton.  —  According  to  an  an-  mepts  of  the  city  of  Calgary  unDl  | 
noiinrenient  of  the  Provincia.l  Game  1040.  ! 

tliiardian  a  total  fur  production  of  "The  r.ipld1y  growing  load  In  the  | 
$2,256,353  is  reporied  for  the  Prov-  constantly  expanding  territory  serv- 
ince  of  Alberta  for  the  year  ending  ed  by  the  transmission  lines  of  ,vour 
■tune  30th.  1027.  'I'his  is  a.  slight  ad-  rompany  ner,e,.ssifates  the  imme(iiate 
vance  over  the  figures  of  the  pre-  construction  of  a  further  hydro-eloc 
vious  season,  and  brings  this  prov-  trie  power  plant,  and  arrangements 
ince  into  fourth  place  for  fur  pro-  have  been  made  with  the  Dominion 
ductinn,  the  Noi'kbwest  Territories  Government  for  the  issue  on  the 
exceeding  the  output  by  $700,000  The  Ghost-Radnor  power  sites  on  the 
total  production  for  Canada  is  report-  Bow  river,  28  miles  west  of  Calgary, 
ed  as  $18,833,977  compared  with  An  Initial  installation  of  36.000  hor- 
$15,072,244.  se-power  is  contempated,  being  part 


We  recommend  these  bonds  for  conservative  investment,  and  offer  them  when,  as  and  if  issued  and  accepted  by  us  and  subject  to  the 

approval  of  counsel. 

PRICE:  99  and  accrued  interest,  yielding  over  6.10% 

McLeod,  Young,  Weir  &.  Company 

Limited 

Royal  Bank  Building,  MONTREAL 

TORONTO  OTTAWA  HAMILTON  LONDON  NEW  YORK 

Thf  tifitfmpntf  emtainpdi  m  this  advertisement  ve  based  en  'm^ermatim  ve  believe  te  he  relinhle,  and  en  which  ve  acted  in  purckasmt  these  bonds,  altheatk  vt  de  net 

iuvantee.  theie  accnaacy. 
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Real  Estate 
Financing 


'STABILIZED  RATE 
I  FOR  TIME  MONEY 
VERY  IMPORTANT 

Business  of  Borrowing  For  Per¬ 
manent  Development  is  | 
Upset  I 

i  AT  I.  B.  A.  CON  VENTION  i 

Retiring  President  Reviews  the 
Situation  in  the  Bond  Markets 
of  the  United  States  cuid  Can- , 

!  ada.  j 

!  Atlantic  City.  —  It  Is  the  "obvious 
1  responsib'I'ltiy’' O'!  Investment  bankers  | 

I  as  a  whole  to  do  all  In  their  power 
'  to  stabilize  the  supply  of  money  and ; 
the  demand  for  It,  said  Henry  R.  i 
I  Hayes,  retiring  president  of  the  In-  j 
'  vestment  Bankers’  Association  of  i 
i  America.  "If  the  cost  of  long-term ! 


NEW  FINANCING 
CALGARY  POWER 
FOR  EXPANSIONi 

'  Royal  Securities  Corpcralion 
Offering  $2,500,000  of 
6  P.C.  Issue 

TO  YIELD  6.15  P.C. 

Earnings  For  First  8  Months  of 
Current  Year  Show  Big  Gain 
— ^Wide  Program  of  Exten¬ 
sions  Pplanned.  I 

An  Issue  of  $2,500,00^  C%  Cumul-  j 
.itlve  Redeemable  Preferred  Stock  j 
of  Calgary  Power  Company,  Limited  j 
is  being  offered  by  Royal  Securities 
Corporation  In  Canada,  New  York 
and  London. 


'-V 


... 


•mg  presiaeni  oi  me  iu-  HFYRY  R.  HAVP^  — - -  -  - 

(ankers’  Association  of  .  R.  HAYES,  and  London. 

If  the  cost  of  long-term !  ho  delivered  Presidential  address  Calgary  Power  Is  by  far  the  largest 
jrmltted  to  fluctuate  too  I  at  I.Bji.  convention.  I  light  and  power  company  in  Alberta, 


DR.  C.  W.  COLRT. 

Dr.  C.  W.  Colby,  M.A..  Pli.D.,  D.C. 


RENE-T.LECLERC 


■MrtTMli-  SM  M.  JaaiM  St.  W. 
amSwt-  n  St.  Patir  St. 


i  money  Is  permitted  to  fluctuate  too  |  at  I.B.A.  convention. 

j  violently,  when  too  low,  the  Investor  |  - - 

Is  penalized  and  the  issuer  Is  tempt-  ATlf  MTAMO  17  1 1117 
ed  to  sell  beyond  his  needs.  Con- ,  I|kI|«|I||«\  yAKY 
trarlwlso,  when  the  cost  Is  too  high,  I  Ullt/liU  f  All  1 
the  issuer  finds  too  little  demand  |  p  1 1 AC  f  CCf  IP 

for  his  securities  adequately  to  fin- 1  Illy  Afll  h  Mr  IXNIJH 

ance  needed  expansion  |  _ 

market,  Mr.  Hayes  said:  "Through  liriTIIAI PP  TI7Mm7D( 
out  the  greater  part  of  this  admin-  W¥||||I||J|  I  Ply  IIP  K 
istrative  year  from  September,  1927.  auxii^usii 

to  June,  1928,  we  enjoyed  exceed-  - - — —  ^ 

inigly  good  markets  for  Investment  Uirferent  Ideas  Regarding  Pn- 
securltles.  However,  domestic  bonds  vate  Sale  of  B.C. 

reached  a  high  point  early  in  May, 

1928,  and  a  low  point  In  August, 

MANITOBA  COMPARISON 

market  began  rapidly  to  disappear.  ^  * 


light  and  power  company  in  Alberta,  L-.  LL.D.,  newly-elected  vice-presl-  1 
the  output  of  Its  hydro-electric  dent  and  director  of  Aldred  and  ! 
wr  a  '  plants  in  1927  having  exxceeded  the  Company,  Limited.  Dr.  Colby  is  | 

llrlnllllNx  VAkY  i  combined  production  of  all  other  well  known  in  Canadian  business! 

VI  IlllVilU  I  All  1  I  electric  power  plants  in  that  prov-  and  educ.atlonal  circles.  From  1896  I 

Amf  n  1  f  n  An  tnnvm  ■  '“ce.  it  supplies  33,000  customers  to  1920  he  was  head  of  the  Depart-  | 

fill  \AI  P  llP  IWIIp  i  directly  or  indirectly  through  its  ment  of  History  at  McGill  University: 

VII  UALlU  VI  lUUUlj  i  own  and  municipal  distribution  sys-  but  since  that  time  he  has  been  ac-  J 

IlffPIIAIFP  'PngTAnApi  temps.  By  the  end  of  the  current  tlvely  engaged  in  business.  P^or  some  | 

Wllnlllll  IpIiIIpKS  year  the  Company  will  be  blstrib-  tlmehewasexecutlveheadofNolse- 
ILllll/IjIltJ  uutlng  power  and  light  to  more  than  less  Typewriter  Company  which  was 


uutlng  power  and  light  to  more  than  less  Typewriter  Company  which  was  j 
!  80  communities  In  Alberta,  with  a  merged  with  the  Remington  Type- 
i  combined  population  of  approxlmat-  writer  Company.  He  is  a  director 
;  ely  160.000.  of  file  Canadian  Bank  of  Commerce; 

I  For  the  past  17  years  the  company  American  Sales  Book;  William  A. 
i  has  supplied  the  city  of  Calgary  at  Rogers;  Shredded  Wheat;  F.  N.  , 

I  wholesale  with  the  major  part  of  Its  Burt;  Pacific  Burt;  and  Asbestos  | 

j  power  requirements,  from  two  hy-  Corporation.  ; 

I  dro-electrlc  generating  plans  at  During  the  past  few  years.  Dr .  ; 


B.  L.  RUDDY 
COMPANY 


6Vi%  20.year  Sinking  Fund 
First  (Closed)  Mortgage  and 
Collateral  Trust  Debentures 

Due  June  30,  1948 

Net  tangible  assets  equal  to 
over  $2,400  per  $1,000  de¬ 
benture. 

Net  earnings  for  year  ended 
December  31,  1927,  equal 
to  over  five  times  annual 
debenture  interest. 

Price : 

100  and  accrued  interest 
to  yield  6'/2% 

Cireultr  vUl  be  mailed  upon  reguest 


R.  A.  Daly  a  CTo. 

UMtrno 

BANK  OF  TOBONTO  BViLDtNO 

TORONTO 


R*  A.  DALY*  Biemher 
Toronto  Stock  Bschongo 


The 

Corner 

Stone 

Eveiy  important  build¬ 
ing  has  a  comer-stone. 
Every  wise  man  con¬ 
templates  building  an 
Estate. 

You  also  can  build  an 
Estate  by  the 'purchase 
of  Safe,  Sound,  Seas¬ 
oned  Securities  on  our 
Systematic  Monthly 
Saving  Plan. 
to  1%. 

Send  for  plan  "  S  ’’ 

B».  ROBINSON 

Investment  Bankers 

210  ST.  JAMES  STREET,  MONTREAL 

CHURCH  &  Co. 

Investment  Secuirities 

232  St,  Jamen  St.  MAIn  8042 

MONTREAL. 


Jf/fAt  Grdde/in^meats  | 

Ikpendabk  ServUx  g 

ROWNEURQUHmiCtf 


266  St.  Jamea  Street 
MONTREAL 

Telephone— HArbour  2111 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Hanlc  of  Nova  Scotia  Buildina 
4.'t7  St.  Jamea  St..  MONTREAL 
George  R.  Hodgson  G.  Edwin  Roberton 


Second  Diversified 
Standard  Securities 

LlMliEil 

I  AN  INVESTMENT  TRUST 

\  ¥T  *  J'hare  7%  Cum.  Pref, 

1  Share  lk>mmoii  Stonl^ 

j  Price  and  other  particulars  on  request. 

F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED  Investment  Trust  bsiikty, 

414  St.  James  St.,  Montreal 

Dominion  Bank  Bldg.  •  •  •  Toronto 

60  Prince  William  St.  -  Saint  John,  N.B. 
621  Rogers  Building  -  •  Vancouver 

520  Ottawa  Electric  Bldg.  •  Ottawj 


^market  heean  raoldly  to  dlBEPDear.  -  dro-electrlc  generating  plans  at  ^  years,  Dr.  i 

i  summef  we  had  no  market  and  Victoria.  —  Considerable  interest  Horse  Shoe  Falls  and  Kananaskls  Colby  has  spent  a  great  deal  of  his  | 
i  niir  invent  Olios  were  in  a  measure  aroused  here  and  much  Falls  on  the  Bow  River,  60  miles  In  York  and  abroad,  but  | 

1  "frozen”  These  facts  are  well  known  4*scussion  in  financial  and  political  west  of  the  city.  A  contract  recent-  now  Intends  to  permanently  reside  , 

to  us  all  and  only  too  well  do  we  circles  centres  on  the  recent  action  ly  concluded  provides  for  the  sup-  In  Montreal.  , 

I  appreciate  the  losses  Incurred  not  of  f^®  P''0'l‘ooial  Government  in  dls-  ply  by  the  Company  of  Calgary'.s - 

'  alone  bv  ourselves  In  high-grade  se-  Poslng  of  $6,000,000  In  bonds  to  a  ,  entire  power  requirements  up  to  and  ;  A  AM  A  ICCITI?  DAD  i 

i  Sesf  Xce  Tese  arf  most  sen-  of  financial  houses  without  i  Including  1940.  The  city’s  14,000  b.  liJUt  fOK 

i  Ritivfi  to  rhanses  in  monev  rates  calling  for  bids.  p.  steam  plant  has  been  leased  to  «  vam 

Effect  Of  Easier  Money.  That  the  Government  found  the  the  Company  for  the  purpose  of  this  All  rAfTD  niTII  DIMA 

"Let  us  further  examine  other  ™®fbod  of  disposal  not  altogether  contract.  DiiIjI  VUli  vUlljl/llNij 

'  facts.  In  the  summer  of  1927,  the  so^tbless  of  criticism  is  indicated  i  The  Horse  Shoe  and  Kananaski 

i  Federal  Reserve  Bank  lowered  statement  made  public  by !  hydro-electric  developments  have  a  “  “  .  «  ’ 

'  their  discount  rate  to  3’/6  per  cent  i  Shelly  pointing  out  that  i  combined  Installation  of  62,000  h.p.  McLeod,  Young,  Weir  &  Co.  : 

i  Having  lowered  the  rate  of  the  Fed- 1  circumstances  existed ;  By  November  1929  the  company’s  Offering  Securites  of  Cloth- 

!  eral  Reserve  Bank,  the  market  oper-  ^^e  time  making  the  public  sale  |  hydro-electric  generatinng  ^pacity  j  y  j  Headouarters 

i  atlons  of  the  bank  through  the  pur- 1  of  the  -securities  on  the  open  bond  |  will  be  Increased  to  68,000  h.p.  '"S  i  raae  neauquarters 

f-ha  so  of  Government  obllcatlons  and  ^tit  assuring  clt-  through  development  of  the  Ghost  - - 

{acceptances  created  a  3‘^  per  centh.^®”®  ’*^0  financial  world  that  j  power  site  on  the  Bow  River,  28  McLeod,  Young,  Weir  &  Co.  are 
money  market.  This  easing  of  money  I  emergency  measure  and  |  miles  west  of  Calgary.  An  initial  making  a  public  offering  of  $800,000 

'  naturally  caused  a  rise  In  bond  l^.®  Dcpartiuent  of  h'inance  be-  Installation  of  36,000  h.p.  is  now  un-  6%  First  (closed)  Mortgage  Sinking  | 

!  prices,  thus  reducing  our  Inventories !  a  policy  of  calling  for  tend-  der  construction  at  this  site,  being  Bonds  of  the  Balfour' 

anrt  also  sneedlnir  iin  the  emission '  ®’'®  Issues.  part  of  an  ultimate  Installation  of  „  °  ' 

I  of  new  IssuOT  °  “P  f  ®  ®™  Opponents  of  the  Government  nat-  64,000  h.p.  The  company  also  holds  Building  Limited,  Montreal,  at  99; 

'  "In  the  fall  of  19‘’7  conditions  were  ^'rally  have  not  lost  time  in  making  a  license  to  develop  the  10,000  h.p.  and  Interest  to  yield  6.10%.  The  Bal- 
so  favorable  that  our  business  was  capital  of  the  action,  espe- ;  Radnor  power  site,  which  is  on  the  four  Building  Is  a  modem,  fire- 

started  on  a  basis  of  quantity  pro-  ^  proof,  10-storey,  store,  office  and  loft 

Iductlon.  From  February.  1928,  to  /^"pt^enf  SSsTa  prLe' I  building  in  course  of  construction: 

August,  1928,  owing  essentially  to  ,  , ,  P  Substantial  Growth.  on  the  southeast  corner  of  St.  Law- 1 


.n-usuou,  vIPlH  fhfi  rptntl  hiivpr  4  7=;  npr  .NUBSianiiai  urwiTin.  ou  lue  BUULUtttst 

the  export  Of  gold  and  the  reduction  Lent!  British  Columbia^  is-  The  substantial  growth  of  the  rcnce  Boulevard 

fpi  of  $6,000,000  in  26-year  4%’s  company’s  business  is  shown  by  the 


i  operations,  the  discount  rates  of  retailer  pur-  amount  of  power  produced,  which  /  o®  appraisea  vaiue  or  me  prop- 

iKages,  to  5pe71:enl  Accompany-  ^faXbflarabrto  ae!?nr1c?oS  to  /sSe'k'w'^'fn^S;  toflsTutSo  -^Ws  issf.'e  totor' 

i  laree^ncreaBOT^ln^rokers^'loanr^In  approximately  96.93  while  British  For  the  first’  nine  months  of  1928  o^ly  69.37c  of  the  property  value. 

^c"oUaratTv7ly  st'rtlmenhele  ... 


The  appraised  value  of  the  prop- 1 


'  conditions  had  the  effect  of  forcing  tor  her  26-year  securities.  It  Is  estimated  that  for  the  full  year  Gross  annual  revenue  is  estimated 

'  our  business  into  rapid  curtailment  I'"rlends  of  the  Government  in  lo-  the  production  will  be  approximate-  $155,635  which,  after  allowing  10 
i  which  wnrbe  obLrved^^  financial  circles  point  out  that  ly  105,000,000  k.w.h.  per  cent  for  vacancies  and  deducting 

that  new  domestic  capital  Issues  rose  this  criticism  leaves  out  of  const-  The  circular  issued  by  R^al  Se-  $35,000  for  cost  of  maintenance,  in¬ 
to  P  height  of  over  S800  000  000  in  deration  some  factors  bearing  on  curltles  m  connection  with  the  issue  eluding  municipal  taxes,  leaves  an 

A°  vli  mis  poA  fen  to  ^  tbe  situation.  states  that  gross  earnings  of  the  estimated  net  annual  revenue  of 


For  Clothing  Trade.  | 

Gross  annual  revenue  is  estimated ' 
at  $155,635  which,  after  allowing  10 
per  cent  for  vacancies  and  deducting 


contraction  of  our  credit  base  I  commands.  will  be  equivalent  to  twice  a  full  j  insurance.  The  modern  fireproof  | 

through  the  export  of  some  $600,000,-  is  agreed  by  both  supporters  year’s  dividend  requirement  on  the  i  quarters  provided  by  the  Balfour: 

non  nf  riAQnitP  thnt  PAntr'ipt-  cntics  Of  the  British  Columbia  pnsent  issue  of  preferred  stock.  Biilldin.sr  are»  therefore,  expected  to; 

ion  federal  reserve  credit  was  not  i  Crovernment’s  action  that  Manitoba  Balance  sheet  as  at  August  31st,  be  in  keen  demand. 

wholirt'S  forthe  pi'Sses  design-  '"’j""*"''  - 

ed  as  an  aid  to  business  hut  an  to-  •'  ^®®"  expected  m  sum-  financiug,  shows  combined  fixed  and  : 

crea.sed  amount  of  credit  was  divert!  7®®’’-^^^  net  current  assets  of  $8,407,387  -  CaflCma  Holds  Covds  , 

ed  to  speculative  purposes  in  the  1  „  IL  a  after  dt<liicttog  funded  j/j  LaWretlCe  Deal 

stock  market.  This  Is  shown  by  the ;  nut^us  ifinon  nnn  r"”*'.'”  1. 

fact  that  brokers’  Ibans  rose  from  !  ^  ^  ’"t^ares  of  the  ^  p  ,  _  jj  p  ^  P  Kellogg 

$3  674  000  000  on  August  31  1927  to  I  ^^®  <  market  openly,  it  company,  which  are  listed  to  Jlont-  ^ ^  r'^®‘'®«s- ! 

$5’051’000’000  on  August  ’  3  ’  1 928  ’  might  have  affected  somewhat  the  real  and  London,  are  currently  qiiot-  Secretary  of  State,  In  addressing  a; 

'  nt  !  reception  accorded  the  Manitoba  is-  cd  at  about  $170  per  share,  and  has-  luncheon  meeting  of  the  Ramsey  I 

-All  fht',  coiV'?  w?h%.»pect:s  ?r,rtM‘reJrpi?of‘i“  <=■”'•■! 

to  the  investment  banking  business !  yj^id  provincial  government  material  market  value  of  approx^toltelv^li'^  devoted  a  considerable  portion  of  his  j 
.nnd  thp  mnnev  markets  are  faets  I _ u _ a _ i..  \aiue  Ol  approximately  $4,-  _  ....  _ _ 


ion  federal  reserve  credit  was  not  i 


Canada  Holds  Cards 
in  St.  Lawrence  Deal 


and  the  money  markets  are  facts  |  on  the  bond  market. 

Well  known.  j _ ! _ 

"They  are  reviewed  now  to  point:  rj,., 7^ 

out  publicly  that  our  b-jstoess— or- ’  ■870/irrCa£  UelegateS 

ganlzed  investment  banking — to  the '  i  R  A  Convention 

I  Interests  of  the  investing  public  and  j  ,,,,  ,  n  !  a  i  *  a  i* 

the  essential  service  which  we  ren-  *^®  following  delegates  and  alter- 

der,  should  take  an  active  part  ini"®^®^  .S^a 


on  me  oona  marKei.  OOP  qoo.  address  to  the  St.  Lawrence  water-  | 

_  _  _  _  _  The  preferred  shares,  -which  are  ways  project,  saying  to  this  connec- | 

Montreal  Delegates  being  sold  to  cover  a  portion  of  the  tion  that  the  United  States  is  doing  ■ 
M.  W  D  A  of  P'  operty  extensions,  are  be-  everything  it  can.  but  that  no  canal  I 

to  i, IS. A,  \^OnVentlOn\  ins  offered  at  97*^  to  yield  6.15%.  can  be  built  on  the  International  sec- I 
'rhe  following  delegates  and  alter-  Dividend.s  are  cumulative  from  No-  tion  without  the  co-operation  of  the  : 
nates  from  Montreal  Investment  vember  1st,  1928.  Canadian  Government,  which,  he . 

firms  attended  the  17th  annual  con-  - - feels.  Is  ghung  the  matter  all  the  at- i 


,|  tomTcLCn\tog°oVr''doT^^^^^  the  Investment  Bankers’ |  The  taxation  by  the  United  States  Americans  can  reason- | 

foreign  conditions.  It  will  not  be  i  America,  Atlantic  ,  Goyernnicnt  of  coupons  of  bond.s  of  _  I 


foreign  conditions.  It  will  not  be 
adequate  for  us  to  become  more 


City,  this  week; 


Government  of  coupons  of  bond.s  of 
United  States  companies  held  by  Can. 


alert  in  our  interpretation  of  econo- I  ®dians  is  cau.«ing  Canadian  holders  j  ^  „  JC  1  I 

mic  conditions  as  they  affect  our !  ^'■®'f®y  ®®”  ’'"'dings  of  these  bonds  |  Canadian  OOIld  OalCS  I 

business.  Clearly  we  should  do  this  :  5"®®®”  ,5-  Greenshields  &Co.;  and  ro-invost  in  Canadian  securities.  I  _ li 

thing.  We  should  go  even  further. :  H.anson,  Hans^  Whilst  the  tax  is  not  large,  the  sen-  i  ’ 

Any  form  of  regulation  of  the  vol- 1  pames  A.  Eccles,  Hams,  Forbes  &  timental  aversion  to  taxation  by  a  analysis  of  Canadian  bond 

ume  of  credit  and.  therefore,  of;^®'  foreign  taxing  authority  together 

Drier  as  we  have  experienced  this '  with  the  inability  to  gyot  definite  in-  Amos  -  .  j 

?ear.’has  such  an  Intimate  relation  !  I-WESTMENT  TRUST  DIVIDEND  structions  from  Washington  as  to 

with  the  volume  and  prices  of  the!  An  initial  dividend  of  fifty  cents  procedure  in  securing  refunds  is  hav-  7^77 -cn  : 

securities  we  handle  that  we  should  (50c)  per  share  has  been  declared  tog  the  effect  above-mentioned.  The  of  19-7,  and  >ol-.333,<8U  tor  ^tne  same  | 

initiate  studies  inquiring  Into  tlieif"''  the  year  1928  on  the  common  b(|  d  market  in  general  is  unchanged  period  of  l.t-6.  ^ 

cause  and  effect  of  existing  credit!  stock  of  the  Aldred  Investment  j  with  prices  apparently  stabilized  at  ^  These  are  classified  as  to'tows.  , 

conditions  and  their  bearing  on  the  1  Trust  payable  December  1  to  share- j  present  levels.  —  McLeod.  Young,  •'’-063,833,  MumCipal, 

investment  banking  business.  Espe- :  holders  of  record  on  November  15. 1  Weir  &  Co.  ' 

cially  does  this  seem  essential  if  we  '  - - - - 000;  Railroad  $9  396,000. 


mic  conditions  as  they  affect  our 


M‘cT,pnd  Yniinp-  Govornmciit,  $75,063,833;  Muuicipal, 
$22,297,542;  Corporation,  $247,488,-1 


are  likely  to  be  subjected  in  the  $u-  | 
turo  to  wide  fluctuations  similar  to 
those  recently  experienced.  j 

"It  is  an  obvious  responsibility  of  j 
this  business  as  a  whole,  not  alone 
for  reasons  of  self-interest,  but  what  | 
I !  is  more  important,  in  the  interests ! 


_ _ _ _  000;  Railroad  $9,396,000. 

Of  the  total  there  were  sold  to : 

Volume  of  Bond  Issues  IVas  '3S: 

Still  Small  During  September  I  The  'following  is  a  comparison  of  - 

_ _ _ _  sales  by  months  during  the  past  1 

The  cumulative  record  published  |is  probably  attributable  in  large  three  years  1 


of  both  the  investor  and  of  the  gen-!hy  Royal  Securities  Corporation  Lim-jmeasurc  to  tightness  of  money  dur- |  j  $  j" 

eral  Issuer  of  securities,,  to  do  alliited  shows  that  while  the  total  ofTng  recent  months.  A  feature  of  the  I  1.10.  ss.3  t  (.7nri  .tt.RS.i.i.'is  SR.SOI.ISS 

in  our  power  to  stabilize  the  supply  Canadian  bond  issues  put  out  during :  month’s  transactions  was  the  sale  by 
I  and  demand  of  money  just  as  the ,  the  month  of  September  greatly  ex- |  the  Province  of  Ontario  of  approx- ;  (“.J  irts  t;>i3  i;7,3si.s2i  ti'.au’.sts 

'credit  policy  of  banking  has  as  a  ceeded  those  for  each  of  the  two  pre-  imately  $10,000,000  1  year  Treasury  |  jiny  oa  io.'.,’52fi,’oin 

I  prime  purpose  the  stability  of  com- 1  ceding  months,  the  aggregate  for  the  i  Bills  in  Ixindon,  Eng.,  at  a  cost  basis  '  June  ,90.1  ■.t, 82,';  79.088, to  t  71, 708.701 

modlty  price  levels.  If  the  cost  i  first  nine  months  of  the  present  j  of  5.118%  and  is  interesting  in  that  I  ■’"‘J  ixxoi’frr  ^s'onioi:;  ^r'nto  snn 

of  long  term  money  is  permitted  to,' calendar  year  shows  considerable  re- 1  it  is  the  first  piece  of  provincial  gov- 1  sciu.  .'■>9.’ini;377  8"-;o8.';;49i  2i’;397;733 

fluctuate  too  violently,  when  too  jductlon  as  compared  with  the  totals :  ernment  financing  arranged  in  the  I  Oct.  os,9io,,')4 1  loo,iso,C33  •SMSS.tOi 
low,  the  inve.stor  Is  penalized  and  the  j  for  the  same  periods  in  1926  and  I  English  market  since  before  the  war.  V  rTn  -uc'qTt  "-"i ,7- 

Issuer  is  tempted  to  sell  beyond  his  1927.  This  is  seen  from  the  follow-  The  total  of  corporation  issues  this  | 
needs.  Contrariwise  when  the  cost  Ing  comrparison:  1  year  is  approximately  $10,000,000  less  I  ‘—To  date. 


is  too  high  the  Issuer  finds  too  little  1 
demand  for  his  securities  adequately  I 
to  fnance  needed  expansion.  If  a ! 


1928 

1927 

192G 

$ 

?  \ 

Jan. 

.57,420,797 

52,078.350 

3.5,478.040 

Frb. 

17.143.414 

17,320.180 

121,088,799 

Mnr. 

10,349.592 

27,320.403 

28,038.743 

Apr. 

45.100.5  42 

70.589.321 

01,009,103 

Mny 

104,739.010 

42.700,016 

42.59.5,348 

June 

75,313.801 

78.509.4  24 

59.30,5.82.5 

July 

13,111,550 

33.715,183 

57,7  04,40  1 

Auir. 

4,801,800 

8,311.5.50 

15,409.430 

bf  pt. 

28.038,050 

82,002,588 

90,280.397 

312,085.217  413,159,081 

513,320.221 

An 

anailytical 

classification  of 

I  year  is  approximately  $10,000,000  less 
I  than  in  1926  but  is  practically  4314 
'million  dollars  in  excess  of  that  for 
the  first  nine  months  of  1927.  While 


RISK! 

^T^O-DAY  the  lure  of  easy  profits  is 
drawing  many  into  the  whirlpool  of 
risky  speculation — to-morrow  the  vision 
of  wealth  may  be  rudely  shattered. 

A  few  years  hence,  which  will  be  yours 
— a  comfortable  balance  in  the  Bank  or 
vain  regrets  for  hasty  action? 

TheRDyal  Bank 
of  Canada 

Serving  Canada  Since  1869 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


rcnce  Boulevard  and  Prince  Arthur  : 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


Anril  1928  and  fell  to  ns  low  as  a  ^•^®  sl<-uation.  states  that  gross  earnings  of  the  estimated  net  annual  revenue  of; 

little ’over ’$200  000  000  to  August  ®°®  ™®'^®  ^^®‘  British  company  for  the  first  eight  months  $i05,O72.  This  Is  2.18  times  the; 

-028  ♦  .  >  -  Colombia’s  issue  was  placed  in  Sep-  of  1928  were  $516,662,  which  is  an  maximum  Interest  requirements.' 

•■Tt  seems  to  he  now  generallv  ae-  Member  when  the  bond  market  was  tocrea.se  of  .$208,853,  or  67.8%,  over  The  annual  sinking  fund  will  retire  ' 
cepted  to  many  circles  that  the  cheap  "re!"'hee  '•®®®Pt*''®  “  has  the  figures  for  the  similar  (period  of  $475,000  of  the  issue  by  maturity.  : 

money  market  created  in  the  sum-  1°  July.  The  other  is  1927.  Based  on  these  oa.^mgs  and  The  clothing  trades,  for  the  use: 

mer  of  1927  may  have  been  a  wise  *®®*'  ordinary  circumstances,  on  additional  revenue  to  be  derived  of  which  the  building  Is  especially' 

course  In  the  Interest  of  sirrlenltiire  "’t’®re  other  essentials  are  equal,  a  from  other  distributing  systems  re-  dc.signcd,  are  now  inadequately: 

and  other  ■industries  as  well  as  the'  25-year  bond  will  not  .secure  quite  cently  acquired  or  constructed,  it  is  housed  in  the  upper  storeys  of  IV2  . 

stability  of  foreign  currencies  even '  favorable  market  consi-  estimated  that  net  earnings  for  the  and  2-storey  houses  in  most  of  1 

at  the  expense  subsequently  of  a  i *^^®^  a  SO-ycar  government  year  ending  December  31st,  1928.  ;  which  tenants  caimot  secure  fire  j 

contraction  of'  our  credit'  base  I  commands.  will  be  equivalent  to  twice  a  full  j  insurance.  The  modern  fireproof  | 


Montreal  Dry  Docks, 

Limited 

These  6%  First  Mortgage  Bonds  due 
February  1st,  1948  are  guaranteed 
as  to  Principal  and  Interest  and 
Sinking  Fund  by  Canadian  Vickers, 
Limited.  Combined  net  assets 
approximate  $6,000  for  each  $1,000 
Bond  presently  outstanding.  Com¬ 
bined  earnings  available  for  bond 
interest  are  equivalent  to  over  13.80 
times  annual  interest  requirements. 

PRICE  :  99  and  accrued  interest 
to  yield  about  6.09%. 

Descriptive  circular  on  request. 

Drury  &  Co 

Montreal 


360  St.  James  Street 


Harbour  1254 


W e  take  pleasure  in  announcing  that 

Mr.  J.  V.  Sorsoieil 

Formerly  of  J.  V.  Sorsoieil  &  Co..  Ltd. 

BOND  DEALERS 

Has  become  associated  with  • 
this  organization  as  W esiern 
Ontario  representative. 

H.  R.  Bain  &  Co. 

LIMITED 

INVESTMENT  BANKERS 
ATLAS  BUILDING  TORONTO 

October  9th,  1938. 


part  of  the  investor  and  a  weak-ljuiy  i.i.'n  1  0  33.715,183  57.701,401  those  carrying  a  lower  coupon  rate, 

ened  credit  for  the  Issuer  of  secur-|Aiig.  _  4,soi,8no  8,3ii.r>5o  15,499.430  much  of  this  year’s  business  has  been 

Ities  whether  for  governmental  or  fafpt-  2S.o38,050  82,002.588  90,2Kti.397  incidental  to  tlin  reorganization  and 

business  enterprises.”  312,085.217  413,159,081  513,320.221  ®"'"*"Bdation  of  some  of  the  coiin- 

- — - ^ — -  — ~  ’  ’  ’  ’  ;  try’s  leading  industries  (notahjy 

The  bond  market  in  the  absence  An  analytical  classification  of !  newsprint)  which  as  a  result  may  be 
of  any  great  volume  of  new  issues  these  figures  shows  that  the  princi- ;  considered  to  ho  in  a  position  to  op- 
has  been  stronger  and  the  outlook  pal  cause  of  the  decrease  this  year  j  erate  on  a  more  economical  basis, 
for  higher  prices  is  more  definite  Is  the  absence  of  any  Do-minlon  Gov- ;  Railroad  borrowings  so  far  this  year 
than  for  some  months. — Greenshields  ernment  loans.  The  smaller  volume  !  are  some  $65,000,000  less  than  In 
&  Co.  of  provincial  and  municipal  financing  1927. 


Ban-oil’s  Last  Advice. 

On  Friday  bor'oro  ho  pa^.sed 
away  the  following  Tuesday,  C. 
\V.  Barron  dictated  to  ,  Ills 
secretary  this  paragraph  for 
publication: 

A  man's  investments  should 
grow  with  his  life  and  be  like  a 
watered  and  studied  and  ten¬ 
dered  garden  by  his  side  yield¬ 
ing  intellectual  and  financial 
fruit  as  well  as  mutual  devel¬ 
opment- 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour — 8141-2:  Harbour  2412 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTO^Eft  19,  1928. 


OGILVIE  SHOWS 
$24.02  EARNED 
COMMON  STOCK 

Adds  Another  Chapter  to  Out¬ 
standing:  Record  of  Earn¬ 
ings  Growth. 

IN  CALL ToAN  MARKET 


figure  than  they  ask  the  Canadian 
niiller. 

‘'Fortunately  aur  other  industrial 
activities  have  l>een  successful,  and 
with  the  return  from  investments 
i  owned  by  the  company,  h.ave  en- 
I  abled  us  to  deal  very  liberally  with 
'  our  shareholders. 

"The  wheat  erop  in  our  Northwest 
j  gave  early  promise  of  an  exee(ptional 
;  character.  It  escaped  the  dreaded 
Black  Bust,  but  unfortunately  frost 
took  its  place  over  quite  a  large  area. 

I  (Iwing  to  the  advanced  condition  of 
I  the  wheat,  however,  this  did  not  ma- 
!  tcrially  reduced  the  quantity,  though 
!  it  degraded  the  quality.  On  the  other 


IMPROVED  YEAR 
!S  REVEALED  BY 


[FAMOUS  PLAYERS 
ENJOYING  RECORD 


ST.UWRENCECO.I  EARNINGS  PERIOD 


Higher  Earnings  Reflects  Trend 
of  Flour  Milling  Operations 
During  Period 

3.77  P.c7oN~COMMON 


Results  For  First  5  Months 
Indicate  Gain  of  Almost 
25  Per  Cent. 

EXPANSION  PLANNED 


The  corporation's  liquid  position 
has  also  been  improved  in  the  year. 
Nevfr  financing  eliminating  the  old 
bond  issue  and  the  two  preferred 
stocks  Irt  the  creation  of  a  new  bond 
and  debenture  issue  resulted  in  a 
slight  reduction  in  carrying  charges 
and  brought  a  million  dollars  in  cash 
to  augment  working  capital  and 
provide  for  future  expansion.  The 


HNAL  PAYMENT 
CAN.  FAIRBANKS 
STOCK  ARREARS 


$1,150,764  were  equivalent  to  over 
60%  of  fixed  assets.  Working  capital 
showed  an  Improvement  of  $120,000 
despite  a  reduction  of  $200,000  in  in¬ 
ventories. 

There  are  no  bonds,  mortgages  or 
other  charges  having  priority  over 
the  preference  stock  and  it  is  stated 
that  the  company  has  had  no  bank 
loans  for  the  past  year  and  that  its 


rearrangement  of  the  common  into  |  Declsrstion  of  Spcciul  Dividend  only  present  liabilities,  aside  from 


shares  of  no  par  and  the  allocating 
of  new  common  to  the  second  prefer¬ 
red  shareholders  automatically 
wiped  out  the  arrears  on  the  junior 
preferred. 

Famous  Players  has  a  largo  ex- 


of  6  Per  Cent,  on  Pre¬ 
ferred  Shares 

HEALTHY  RECORD 


those  to  shareholders,  are  for  cur- 
I  rent  monthly  purcha.ses  of  mer- 
I  chfindise.  Despite  the  substantial 
I  disbursements  to  the  shareholders  it 
is  believed  that  the  strong  working 
capital  position  displayed  on  the  last 


- - -  I  u  ne.eraocii  i  iic  quamy.  mi  lue  oincr  ».w  - ....  .  i  .nuwiin  i  ii,>o  ^  , -  ,  .  ,,,  - 

Invesbnents  Somewhat  Lower  hand,  due  to  the  exccptlon.ally  fine  Balance  Sheet  Again  Improved,  To  Construct  Bigest  Theatre  ini  panslon  program  for  the  year.  Arrears  or  19  rer  Cent.  Have  annual  balance  ."hect  will  be  con- 
But  Over  $1,000,000  Out  on  harvest  weather  this  year,  there  has  :  Higher  Current  Assets  and'  Canada  in  Toronto  —  Liquids  i  ^®**' — 

uut  ^er  tpi.w  ,  A '’pen  li'tlo  or  no  degrading  for  |  Turrent  Liabilities  I _ K.  rWtal :  A’'!  Imnrovinff  Earninas  and  Bal- 


^  ^  1  AJ.vaii.eA  jiuie  or  no  ue&raaing 

Call  —  Continued  Ad  ^  dampness,  as  was  largely  the  case  j 
Conditions  in  Export  Business  the  two  previous  seasons. 

_ _  i  “Jly  personal  opinion  is  that 


As  had  been  foreshadowed  by  the  the  wheat  acreage  has  been  cor- 
.  J  1  K,-  aircctnrs  of ' ’■pctl.'' estimated,  we  will  h.ave  a  crop 

recent  dechanation  b>  <l‘roctors  ^ 

Ogllvie  Flour  Mills  Companj,  L  ..  eighty  million  bushels.” 
a  $13  cash  bonus  on  the  common  - - 


Lower  Current  Liabilities 
Showing  Gain  of  $60,000  in 
Working  Capital. 


Position  Improved  by  Capital  1  Dominion  with  a’  seating  cap- 

Changes.  '  acity  of  approximately  4,500  and 

•  _ _  houses  In  other  cities  are  to  cons- 

Toroiifo  Bi:r.’'nn  Thp  I'liianpini  Timm  tructed  Of  acquired  from  their  pre¬ 


improving  Earnings  and  Bal¬ 
ance  Sheet 


stock  for  the  p.tst  the  annu.al  npnnni\  nilCIMrCC 

report  of  the  company  for  the  period  DLlulllLljd 

“BBS,  FOR  KING  EDWARD 

IN  CURRENT  YEAR 

share,  comparing  with  $li  .3d  a  share  ,  —  —  _ 

for  the  preceding  year  and  ^  Estimate  Earnings  of  $15  a  Share 


we  will  h.ave  a  crop  I  avith  profits  at  the  highest  peak  Auditors  are  now  at  work  011  the| 
five  hundred  and  ,  spifp  1021.  earnings  applicable  to  financial  statement  of  Famous  Flay- 

I  the  common  stock  equal  to  2.77  i>or  e,.j.  cuiadian  Corpor.’tinii  I.td.  tor 

;  cent,  as  compared  with  2. .'57  per  cent,  (pp  yp;,,.  ending  Auuus  23,  1028. 

DITCIILIIj  CC  preceding  i)eiiod  and  a  def.-  nnd  it  is  expected  the  report  wiil  1)0 

ljUulioiljlJu  *  ''•'->’■“'’1  nnd  a  further  bettor-  suluuitted  to  the  hoonl  for  ai)proval 

i  ment  in  liquid  position,  the  annual  early  in  November,  follov.  iiig  vldcli 

'  |?f\U/ADH  i  ffimrt  of  St.  Lawrence  I'lnur  Mill.s  a  date  is  to  he  set  for  the  annual 

1  Ll/fY/llil/  fiscal  year  ended  nieeting  and  the  st.alemeut  forward- j 

August  31.  1!12S.  reflects  the  gratify- '  ed  to  the  stockholders.  \ 

VrAD  ing  improvement  in  flour  milling  op- j  Altl'.oiiali  nothing  officla!  is  to  iio  : 


troiifo  Biir.-'nn  Thp  I'liianpini  Timm  tructed  Of  acquired  from  their  pre- 1  That  business  and  earnings  of  Can- 
Auditors  are  now  at  work  011  thoi  sent  owners.  Talkin.g  machines  will  Indian  Fairbanks-Morse  Company  Ltd, 
_ .  I-  . .  he  installed  in  the  more  Import.a  I  continues  to  show  a  heailthy  degree 


be  installed  in  the  more  Import.a  continues  to  show  a  healthy  degree 
and  larger  centres  and  tlic  first  in  of  exppunslon  is  evidenced  by  the! 


EARLY  DECISION  FOR 
DOMINION  DISTILLERS 


Uie  vc  u“‘^ending‘'’^'’S^^  Toronto  has  resulted  in  increased  j  action  of  directors  in  clearing  up  the  DistiUer.s'’  ( Y.nsnli 

1  ...  An, 11-  -.).  •  patronage.  |  remaining  arrears  of  dividends  on  ...ifi,  tlie  iio-i’tl 

- - - - - ; - - —  the  preferred  stock  of  the  company  sition  enioved  I' 

subuutted  to  the  hoan  for  apprm.M  |iiT|)»ri|rn  rYPANCIAN  [by  the  declaration  of  a  special  pay-  (jL  Pivp;Bnromis 

e.it  lj  in  Nmembei.  lollov-  ng  -''‘n  rUKllltK  LAlAWuIUW  i  iiieni  of  0%  on  the  issue.  This  means  ;  1,,.  .I’irprtnrci  in  co 


share  for  the  in25--fi  period,  \\hilo  on  Common  After  Heavv 

the  alrcadv  formid.able  liquid  posi-  on  Common  After  Heavy 

tion  has  been  further  improved  to  Wnte-offs 

the  extent  of  SGOO.bOO.  The  president  - 

points  out  that  the  wide  improve-  BUYING  IN  BONDS. 

ment  in  earnings  cannot  be  credited  |  _ 

to  flour  operations,  being  due  chief-  Toronto  Burma  ThP  I'Innnplal  Timm 
ly  to  other  Industrial  activities  and  Toronto.— The  King  Edward  Hotel 
increased  returns  on  the  heavj  p-ompany  will  do  a  record  business 
vestment  account  of  the  company.  1028.  So  far,  this  year,  the  com- 

In  the  income  account  net  profits  pj^^y  larger  business 

for  the  year  under  reeicv,  after  de-  year,  while  bookings  uip  to 


■  erations  during  the  p;  rli 
ended. 

I’rofits  for  the  year  as  sho 
the  income  aceount  amouni 
$10P,017,  as  compared  with  5 
in  the  preceding  year  and  .$34, 
the  year  ended  August  31,  1!12G 


p;  rind  just  ■  had  on  the  earniiig.s  r 


BRADING  BREWERIES 


-As  a  result  of  I  lie  steady 


01  exp.ans  on  is  eviueneea  ny  me  Growing  l.usiness  of  Dominion 
action  of  directors  ill  clearing  up  the  Distillers  ('r.nsnlidated.  coiiiliinod 
I  remaining  arrears  of  dividends  on  ^vitli  tlio  liealthy  financial  po 
.  the  preferred  stock  of  the  company 

enjoyed  l>y  tlic  Corpora- 
I I)y  the  declaration  of  a  spec. a!  pay-  tion.  gives  promise  of  early  action 
!  iiieni  of  0%  on  the  Is.sue.  This  means  ,  py  dji-pctors  in  connection  witli  the 

■  Ihat  3  joars  accruals,  or  18%  have  inauguration  of  disbiirsi'm.nla  on  the 
been  paid  olf  in  the  course  of  a  year,  jpp  outstanding  unrest rictod  stock, 
payment  on  atre;iis  having  been  com-  ^  reported  that  tlic  company 

Imcnccd  only  in  November  11)27;  reg-  ,,,s  at  .lime  30th  last  showed  on  its 
|ular  quarterly  payments  Imvc  been  balance  sheet  a  surplus  of  undivided 

■  declared  since  April  of  last  year.  |  profits  equal  to  well  over  $3.00  per 
I  Profits  of  the  company  have  grown  :  j,],are  on  the  unrestricted  stock  out- 
j  steadily  during  the  past  3  years  from  j  standing,  which  surplus  is  available 


the  year  ended  August  31.  isL'b.  De-  in  earnings.  Gross  earnings  for  the ,  ...  Utock  last'vcar  beine  enuivalcnt  to'  . . 'Tr-  . . 

duction  of  bond  interest  tit  $5,040,  five  months'  period  total  $3.35G,- ,  Although  enlargements  have  been  shares  i  n  ! 

left  net  income  r.t  .M03.077.  while  004  and  after  deducting  operating  I  made  to  the  Grading  Brewery  every  ““"’f  history,  due  to  the  fact 

prLrrcd  dividends  '  amounted  to  expenses,  before  depieclation,  defer- 1  year  for  the  last  three  years,  the  Ji/of  rci  niatunng  spirits  in 

$40,230;  taxes  to  $3,448  and  depre-  red  charges  bond  interest  and  in- ;  continued  Increase  in  sales  have  diir-  lO^^^irnS  on  the  '  1  ^  1 

elation  to  $13,000.  leaving  a  balance  1  come  tax  profits  of  $G72.30l  remain- i  ing  the  past  summer  taxed  the  hot-  of“conmion  stock  o  t  '  icleased  for  sale  in  stead- 

rd.  This  enmnarpd  with  aross  of  tliiig  eanacttv  of  the  already  preten- !  il.v  increasing  quantities. 


duction  of  bond  interest  at  $5,040, 


months’  period  total 


ere  equal  to  over  $300  a  ; 


a  profit  find  loss  balance  in  the  ciir- 


for  the  year  under  rP'-v".  “'’v,  '  than  last  year,  while  bookings  uip  to  •  .  reiiort  of  8'’3'’  560  Profit  and  1  nionths  preceding.  The  fin 
ducting  depreciation  and  bond  ^  September  30.  1028.  are  20%  ahead  ,iX*  for  th^  pa^^^^^  of  the  yea.-  is  the  1 

est,  amounted  to  $1.041. bot,  a.s  com  of  of  the  corresponding  period  ,  follows-  which  I'amous  Players  enjoi 

pared  xvith  $1.45;).332  in  the  preced-  ];)27.  It  is  estimated  that  thej'*  *  heavy  business  but  gross  f 

ing  year.  Dividends  on  the  common  company  will  show  tipproxLmately  1028  _  1027  year  .should  run  better  than  1 

and  preferred  stocks  amounted  to  earned  on  the  20,000  i  ■■'’-  V-.'-  000  and  profit  before  charges 

Sl.640,000,  leaving  a  surplus  of  .oL-  pbares  of  no  par  common  stockout-  ;  _ _ _ I-  ''J-J  I  nci.ghborhood  of  $1,500,000. 

550.  while  the  previous  balance  standing  In  1028,  as  against  $12.10 1  N>t  Income  Sio.t.nTT  ?S4.72')  $<o,07s  _ 

brought  forward  at  $2.47G.4.1,  left  1907,  after  liberal  write- ,  Ffd.  divtds.  40.250  40.2.V)  io.2.-.0|.  -  .  .  -- 

a  profit  and  loss  bajance  In  th^jni_r-  company  is  paying  dlvi-  .  S^nreclatlon  is'.OOO  isloOb  Ys/.o-i'  r  '  V"  .■■  = 

rent  report  of  nil.  <  (lends  at  the  rate  of  $6.00  per  share  i  - 

son  of  profit  and  loss  figures  *or  tae  .  and  at  the  current  rate  '  Sarphis  $4,"). 279  $28,457  t$4.6(2- 

past  J  years  follows;  of  f^e  stock  the  yield  is  about  PF',.  ;  balance  187,281  158,824  163,49.  .  /SS£/£ 

*  j"'  i‘  It  Is  noteworthy  that  the  growth  p.  &  L.  bal.  $2.82,560  $187,281  $158,825. 

“N't  prof.  1.941.550  1.455.332  1,000,871  in  the  volume  of  business  of  the  i:arn.  on  com.  S~~'~o  2.37$c  j 

Dlvlda.  1,640.000  1.265,000  S90.000  King  Edward  Hotel  has  not  been  Im-  j  ^ 

Surplus  “1^  “IT^3  Pai'Td  by  the  opening  of  one  ne^^  „  .  e  ,  4  ’  1  ' 

Prev.  bal.  2.476.421  2.2S6.0S9  2.175,216  hotel  in  thus  city.  With  a  popiila-  Balance  Slieet  Improvement. 

- tion  of  850,000  a  big  transient  popu-  Jn  the  balance  sheet,  current  as- 


•N't  prof, 
Dlvlds. 


Surplus 
Prev.  bal. 


1028  1027  1926 

$  $  $ 
1,941.550  1.455.332  1,000,871 


of  those  of  the  corrcsponuing  period  follows: 

in  1027.  It  is  estimated  that  the;'* 

conipanv  will  show  tipproxLmately  1928  1927  1926_ 

SIG  ner  share  eirned  on  the  "0  000  ■  Troftts  $109,017  $90,126  $54. .'...I 

Mo  per  snare  eaiaea  on  ino  -i.uuu  .  -  33.  . 

shares  of  no  par  common  stock  out-  ;  _  _ I 

standing  In  1028,  as  against  $12.10  i  Net  income  $103,977  $84,729  $<9,07s 

shown  in  1927,  after  liberal  write- ,  Ffd.^divids.  ^5  0'’ '  | 

offs.  The  company  is  paying  dlvi-  .  is'.ooo  is’.OOo  iV.ooo' 

dends  at  the  rate  of  $6.00  per  share  j  - _ — - — - 

per  annum,  and  at  the  current  rate  i  Surplus 

of  the  stock  the  yield  is  about  lO"',.  ;  balance  18. .-81  I08.8.4  163,49.  1 

It  Is  noteworthy  that  the  growth  p.  &  d.  pal.  $2.32,560  $187,281  $158,825 


months  preceding.  The  first  five  |  tially  ahead  of  last  year  and  oper- 1  Balance  Mieei  Sironir. 

nionths  of  the  yea'-  is  the  lime  in  ating  economics,  due  to  tlic  newly  'I'hc  balance  sheet  as  at  December 
which  I'amous  Flayers  enjoy  their  |  Installed  brewing  equipment  and  the]  31  last  showed  the  company  in  a 
heavy  business  but  gross  for  the  j  projected  hottlin.g  jilant.  coupled  1  strong  financial  position  with  cur- 
year  .should  run  better  than  $7.ooo,-  w-ith  the  increase  In  sales. will  doubt- |  rent  assets  o-f  $3,141,421  at  almost 


ily  increasing  quantities. 

In  view  of  these  facts  it  is  be¬ 
lieved  that  tlie  unrestricted  stock 
will  be  placed  on  a  dividend  ba.sis 


Italunco  Sheet  Sfroiiff.  will  be  placed  on  a  dividend  b 

The  balance  sheet  as  at  December  |  of  ‘it  least  $1.00  per  share  at 
Last  showed  the  company  in  a  [early  date. 


riip  Fimincinl  Times  reaches 


boo  and  profit  before  charges  in  the  I  less  prove  of  tangible  benefit  to  the  i  60%  of  total  assets,  and  net  working  :  fb*'*’*  of  people  who  are  iBleresled 
neighborhood  of  $1,510,000.  'shareholders.  1  capital  of  $2,506,229,  while  reserves  of  i  1.'*“  ‘*'*'0  to  buy  iiMesimeiit  seciiri- 

;  ties. 


I-‘.  and  L. 
Bal. 

Earned  on 
Com. 


Balance  Sheet  Improvement. 

Jn  the  balance  sheet,  current  as- 


2,777,971  2,476,421  2,2S5,0S9 
$2!. 02  $17.53  $11.47 


• — After  deducting  depreciation  and  '  ‘ 

bond  interest.  Dominion 

Further  B.ilance  Sheet  Strength.  sicnt  popiilatii 
The  hal.'tnce  sheet  show-s  both  our-  is  great. 


latfon.  Toronto  was  badly  in  need  of  j  sets  are  shown  higher  at  $660,644  a.s 
additional  good  hotel  aecommoda- '  compared  w-ith  $635,462,  w-hlle  cur- 
tion.  Toronto  a.«  the  hub  of  the  most  !  rent  liabilities  have  been  reduced  to 
populous  and  prosperous  iprovince  of  $356,490  from  .$398,048,  leaving  net 


the  Dominion  has  very  large  tran- ;  working  capital  up  at  $305,154  from 
sient  population,  and  tourist  busi- j  $246,414.  Working  capital  figureis 
iips.s  is  great.  Had  another  hotel,  I  for  the  past  3  years  romp.are  as  fol- 


rent  assets  and  current  liabilities  "he  the  lork,  not  been  under  con- Hows: 


substantially  higher,  the  former  he- 
in.g  up  at  $14,164,558  from  $12.84.5.- 


stniction,  Toronto  in  a  short  time 
would  have  been  seriously  handicap- 


870  and  the  latter 


at  $3,366,248  'Pcd.  Lack  of  hotel  space  has  driven 


1928  1927  1926 

Curr.  a.o.eet.s  $669,614  $635,162  $626,221 
Curr.  Hah.-).  356.191)  389,118  413.221 


from  $2,747,268.  leaving  net  -working  thousands  of  visltor.s  to  Toronto  to  !  Work.  cap.  $301,154  $246,414  $212,228: 
capital  of  $11,698,310  as  compared  accommodations  in  rooming  i  ^  * 

w-ith  810  098  60'’  Comparative  fig-  bouses.  Few  changes  of  note  are  seen 

with  8io.o.).8,bm.  Lompamine  .ig  1  among  the  lndlvidu.al  items  In  the 


;rcs  for  the  p.ist  3  years  follow:  lonsiuenng  Debenture  Retirement, 

1928  1927  1928  Bookings  at  the  King  Edward  Ho- 

Current  '  '  ^  season  have  already 

assets  1  1.064,558  12,845,870  11.672.196  been  made  on  a  large  .scale.  it  is 
Current  _  „  .  '  argued  Ihat  benefits  of  the  c.I’.R. 

liabs.  3.366.248  2,747,268  2,408, ,42  hotel  promotion  will  accrue  to  other 

■Working  ~  hotels  in  the  ctiy. 

Cap.  10,698,310  10.098.602  9,263.454 1  IVays  and  means  of  retiring  the 

A  feature  of  the  balance  sheet  js  .  8%  "A”  and  "B”  debenture  stocks 
,a  further  reduction  in  plant  account,  have  been  given  consideration,  but 
which,  despite  additions  and  expan- 'so  far  no  definite  plan  has  been  ac- 
slons  during  the  period,  is  shown  |  cepted  by  the  management.  This  ; 
down  at  $3,129,660  from  $4,227,818.  'does  not  prevent  the  company  from 
Cash,  wheh  on  this  occasion  includes  buying  these  bonds  off  the  open 
call  loans,  is  up  at  $1,586,796  from  market.  It  is  reported  that  an  in- i 
$287,098;  receivables  are  .somewhat  vestment  trust  has  been  a  large  buy- 
higher  at  $2,161,075,  and  inventories  er,  having  taken  some  .$150,000. 

slightly  lower  at  $1,096,61];  while - - 

investments  are  down  at  $9,220,075  |>|  P VD  1  ITOfAUT 

from  $9,477,825.  Among  the  liabili-  rt  A  |\|  I  H  1  Pfl  |v  Vll  ||\| 

lies  payables  are  shown  up  at  $2.-  *  Limi  1  li/ll  /lilljll/ll 
077,248  from  $1,833,268;  accruals  are  FIT  A  MPf  0  IIP  1  Tnilin 

LNAMliL  &  HEATING 

from  $2,476,421.  Balance  sheet  fig-  -  -  i 

ures  for  the  past  2  years  compare  as  To  Increase  Capacity  Both  At  j 
follows:  Assets  '  Amherst  and  Sackville  I 


PLANT  EXPANSION 


1528 

1927 

1926 

$ 

$ 

$ 

Cash  1.586,756 

287,055 

1,513.156 

.\cc.  rec.  2,161,075 

1.940.283 

1.422,780 

invent.  1,056,61  1 

1,140,662 

565,006 

Invest.  5,220,075 

5,477,825 

7.367,212 

Plant, 

ete.  3,525,660 

4,227,818 

4,872,635 

Goodwill  1 

1 

1 

Totals  17,554.215 

17.073,685 

1  6,544.832 

I.lnbUltles. 

$ 

$ 

$ 

1528 

1927 

1926 

Acc.  pay.  2.077,248 

1.833,268 

1,865,742 

Acer. 

'■hg,=,  1.285,000 

51 4,000 

."39,005 

I.onds  2,35n.000 

2.350,000 

2.3.50.000 

f'f.  Ptoelc  5.100,050 

2.000.000 

2,000,000 

Com.  stk.  2,500,600 

2,500,000 

2  500,0011 

llf-St 

acet.  5,000,000 

5, 000,000 

5,000,000 

I’,  and  L. 

Bal.  2.777,971 

2.476,421 

2.286,085 

To  Increase  Capacity  Both  At 
Amherst  and  Sackville 
Plants 

.\mherst,  N.S. — At  a  recent  meet¬ 
ing  of  the  directors  of  the  Enamel 
and  Heating  Products,  Limited,  it 
was  decided  to  make  extensions  and 


rer  facilities  for  handling  the  in¬ 
creasing  business  of  this  company. 
Work  will  be  .started  immediately  on 
the  construction  of  a  one-storey 
wood‘m  building  at  the  Sackville 
Piant.  The  structure  which  ivill  be 


balance  sheet,  receivables 

belne;  no 

at  $1S7..517  from  $158,155;  bank  loans 

down  nt  $319,715  from  $347 

,7 

19;  and 

depreciation  up  at 

$106,119 

fr 

om  $93.- 

119.  I'omparative 

balance 

sheet  fig- 

ures  for  the  past 

2  years  follow: 

1528 

1527 

Boal  estate,  etc.. 

$  566.162 

fjondu'ill,  otc.  .  . 

I>.?n  2’  L 

^tc. ..  . 

20  r»oo 

ML 

Inve.st . 

ij.noo 

1  li.nni, 

Cash . 

B  A.  rec..  . 

1  8  7.507 

l.".8,15.-, 

Invent . 

3 'to, 

Sund.’-y . 

■17,561 

.'.1,687 

Totals  ,  .  .  . 

$ 

I.InbilMen. 

1528 

1527 

rfd.  stnek . 

$  ."C.'i.OOit 

:m5.ooo 

f.'nni.  stoeli  .  , 

i.2on,f»oo 

l.L'On.MfM) 

B  -nds . 

86,860 

Bank  loan . 

305,715 

317.715 

1  nel.  div.= . 

1.405 

1.182 

.Suspense . 

8.460 

8,460 

Dcprf'c . 

106.115 

53, 11 5 

Surplus . 

232,561 

187.281 

Totals  .  .  .  . 

$2,557,031 

$ 

2.531,309 

BIG  TRUCK  SALE 
DURANT  MOTORS 

Business  For  First  9  Months  [ 
Shows  Gain  of  25 
I  Per  Cent.  ' 


2.35Y000  -5"  X  100  feet  will  contain  pattern  mn. :  ,  ,  ■^J’''iui  Mol 

fiiines  and  carpenter  shops,  as  well  '  ^  '  f'*-'’  i^Pir'euci'l  a 

^  ^  japanning  room.  An  electric  I 


a.-r  a  japanning  room.  An  electric 
japanning  oven  will  be  Installed, with 
all  the  most  modern  equipment 
There  will  also  be  a  first  aid  room 
in  this  building. 


Toronto  Bnrenii  The  Flnanrlal  Tlme^  ■ 

Toronto. — Durant  Motor.s  of  ('an-: 
ada  ha.s  experienced  a  marked  suc¬ 
cess  in  its  mortor  truck  department, 
which  was  a  new  development  of 
the  current  year.  One  of  its  trucks, : 


['otals  17,994,219  17,073.689  1  6.544,832  OUlKling. 

Export  -Uiirket  Still  Bad.  At  the  Amherst  plant  facilities 

In  presenting  the  report  to  share-  tor  handling  the  enamelling  require- 


This  bu'lding  i  the  west. 

At  the  Amherst  plant  facilities  i  nee^d^s’oT^farmerV^^r"e^s*^'^e^ 
r  bnnriiin^  tbo  nnoT„oin.,„  I  “6®?^  ot  tarmcr.s.  Large  sales  were 


'  Iders  at  the  annual  meetinn:,  pres:-  nients  of  the  compjuiy  are  to  bo  in- 

nt  W.  A.  Black  said  in  parr:  ■  creased.  The  whole  of  the  stove  ■  grain.  Durant  Motors  shinned  ipnn 

"Wc  arc-  at  present  erecting  afnifmufactunng  will  be  done  in  Sack- |  trucks  from  the  Leaside  planV^ 

large  .-ddition  to  our  terminal  eleva-  and  the  building  at  Amher.st  |  The  companv  makes  four  tvn'es  of 

or  at  Fort  William,  ivhich  will  bring  i  I'kore  a  few  stoves  are  now  manu-  ,  truck.s.  There"  is  the  I  ion  4  cvlin 

ho  capacity  of  that  building  up  to  '  f^^tui-ed,  -n-ill  be  turned  into  a  wet  i  der;  the  IT  ton  6  cvlinder  Sneed 

it'i,-:-  more  tlmn  3.11i,M1  bushels.  «iamel!ing  plant.  A  large  '  Wagon,  with  four-speed  IranVmis- 

‘llio  profits  for  Iho  year  have  on- i  clcci'fi'ly  driven  compre.s.sor  will’  .sion;  the  ton  truck-  and  finally 
..bd  your  directors  to  declare  and  be  installed  and  arrangements  are  !  a  light  vehicle  that  can  be  adanteil 

lay  the  rr^uhtr  qiuu'tcriy  dividenrlR  hein^r  inane  to  Ptart  another  oven  to  to  ^iifferent  use.'?. 

m  the  fominon  stock  of  SI, 25  per  i ‘icci'ii'idato  the  increasing  bust-  Durant  officials  report  that  Sen 
hare  t$5  il  per  annum  i  .  also  a  teinher  thi.s  year  was  ahead  of  laH 

tonus  of  $15.14.  making  $2i.in  in  all  year  with  rc.spert  to  sale.s  and  that 


made  at  the  time  of  harvesting  when 


ments  of  the  company  are  to  bo  in-  [  farmers  were  about  to  deliver  t^r  c 
creased.  The  whole  of  the  stove  ■  irm in  rmront  .nbil 


Lirge  ;:ddition  to  our  terminal  eleva-  ;  ville  anti  the  building  a 
tor  at  Fort  William,  which  will  bring  i  5''bere  a  few  stoves  are  i 
tiio  capacity  of  that  bu'lding  up  to  '  i'""'  be  turned 

more  than  3.11i,il1  bushels.  enamelling  plant. 


on  the  common  stock  of  SI, 25  per  i ‘icecni'iii'e  i-he  increasing  busl- 
:  hare  t$5,il  per  annum  i..  also  a  ^fSB. 

tionus  of  $15.14.  making  $2i.li  in  all  - - - 

for  the  year,  as  well  as  to  carry  for-  EICpAI  VC  AD  r’lIAMFC 
ward  to  the  endit  of  profit  and  llOLHL  I  1jA1\  Lllnnulj 

count  you  will  observe  "now  shows  a  FOR  CANADA  CEMENT 

credit  balance  of  $2,779,971.  _ _ 

--Wo  regret  lo  .stale  tiiat  there  has  |  a  change  in  the  end  of  the  fiseal 
been  no  improvement  m  the  condi- :  year  from  December  31  to  November 
tions  ot  the  export  flour  business  :;o  has  b.cn  made,  hv  the  Canada  fe- 
which  has  liad  no  assistance  from  ment  Co.  chief  "reasons  for  the 
the  Gnv.  rnment,  Steamship  Lines  or  ;  ,,11.50  are  Iho  facts  the  new  eon- 


the  year  up  to  the  elosc  of  fieptem- 
ber  was  25':o  ahead  of  the  corres- 


FOR  CANADA  CEMENT  'lb 

- -  ■■■  j  every  indieation  that  1928  will  be  ^ 

\  change  in  the  end  of  the  fiseal  i  company’s  history. 


Wheat  J’ool 


ciiuij.gc  are  ine  lacts  me  new  con¬ 
cern  ( ame  into  being  on  December 


RECORD  EARNINGS  i 
FOR  BEACON  OIL 


-Kxco.^sivr  duties  impn.sed  by  other',  i.  yr2:,  and  November  no.  J028  will  _ 

countries  on  Hour  as  aKHinsl  wheat.  {  cp/.  tju  rnmniptinn  nf  the.  r?»,af  io  v,  x-  ,  ^ 

and  other  conditions  Pf'nalizins: ,  uionths  and  Ihat  inventories  uf  Oie'ti"  t^arnin^s  for 

,  iiiuiiiL.s  .iiKi  inaL  inventoiies  at  the  the  third  ou«nrter  of  thi«  venr  orri  in 

um'aled  -^'-omber  arc  the  lowest  Of!  dicated  fo^hoBoL;^^ 

i.iiU^atcd.  I  any  on-  month  of  the  year.  By  that  i  available  for  915  391  common  ■;lnre% 

‘Oiir  wheat  is  sil  l  allov.ed  to  be  ;  ,i,„o  praetu-ally  all  the  .selling,  in  after  all  reseiwes  is  estoa’e 
uniportcd  tree  into  the  I  nited  bt.ates  ,,ny  i„,go  voinme.  is  over,  and  the  i  about  $800,000  or  close  tricfcen'  s 

or  ‘mi  mg  m  bond  '  seriously  enr-  Coring  up  of  stoek.s  for  the  peak  sea-  a  share.  Thi.s  contrasts  with  .8117  - 

lailmg  the  exports  of  (  anamaii  nil  Is.  son  does  not  begin  until  Deemiber.  000  for  the  common  in  the  same  peV- 
‘•With  the  e.xception  of  Groat  Lri-  j  Thus,  the  Matemcnt  will  not  be  i  iod  of  1927.  Second  quarter  thi.s  ye-'r 
tain  and  Holland,  there  i.s  not  a  ,  complicated  on  any  degree  by  hav- :  was  $507, 16.5  against  .$181  886  in  tiic  i 
large  importing  cniiiitry  which  does  ing  a  large  inventory  figuring  in  tlio  same  period  of  1927  and  loss  of  S108-  ' 
not  exact  a  greatly  higher  duty  on  liquid  as.sets.  920  in  the  fii-«t  quarfer  of’l9‘’S  '  ' 

Canadian  flour  than  on  our  wheat.  - - - - - - -  Beacons  marketing  operations' this 

"The  Steamship  Junes  still  eon- |  SILVER  FOX  .SHOW  l.V  WEST.  year  will  reach  about  120,000,000 
tinue  to  charge  the  mills  a  much  |  Calgary.  —  The  fir.s'i,  silver  fox  gallons  of  gasoline  llirough  retail 
liigher  rate  on  flour  than  Ihoy  charge  .show  to  be  held  in  Alberta  will  run  stations  against  DO, 000,000  in  1927 
on  wheat.  j  from  November  14th.  to  17th.  In  Cal-  The  comixiny  has  Improved  it.s  ca;sh  • 

“'rhe  Wheat  Pool  also  continues  to  jgary.  Prize  lists  are  now  being  sent  position  and  now  has  $2,000,000  loan- 
sell  wheat  to  foreigners  at  a  lower  out  ed  in  call  market. 


NEW  ISSUE 


$2,500,000 

Calgary  Power  Company^  Limited 

6%  Cumulative  Redeemable  Preferred  Stock 


Preferred  as  to  capital  and  dividends  and  entitled  to  a  fixed  cumulatTve  dividend  at  the  rate  of  6  per  cent  per  annum,  cumulative  from 
November  1st,  1928,  and  payable  quarterly  on  the  Ist  days  of  February,  May,  August  and  November.  Redeemable  as  a  whole  or  in 
part,  at  the  option  of  the  Company,  at  105  and  accrued  dividend  on  30  days’  notice,  and  at  the  same  price  in  the  event  of  the  liquidation 
of  the  Company.  Non-voting,  except  as  to  matters  affecting  the  rights  of  the  holders  and  except  after  four  quarterly  dividends  shall 
be  in  arrears  and  while  any  rrrears  retrain  unpaid.  Shares  of  $100  each  par  value.  Transfer  Agent:  Montreal  Trust  Company.  Registrar; 
The  Royal  Trust  Company. 

Application  will  be  made  in  due  course  to  list  these  shares  on  the  Montreal  Stock  Exchange. 

CAPITALIZATION 

(On  completion  of  this  financing) 

Authorized  Outstanding 

5%  First  Mortgage  Sinking  Fund  Bonds . $3,000,000  £552,200  ($2,687,373) 

Cumulative  Redeemable  Preferred  Stock .  5,000,000  $2,500,000 

Common  Stock  mow  paying  5%  annual  dividend) .  5,000,000  2,500,000 


Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  detailed  information  supplied 
to  us  by  Mr.  G.  A.  Gaherty,  Managing  Director  of  the  Company,  from  which  the  following  is  summarized: — 

THE  COMPANY;  Calgary  Power  Company,  Limited,  incorporated  in  1909,  has  since  1911  engaged  in  the 
generation  and  distribution  of  electric  power  in  the  Province  of  Alberta.  In  1927  its  hydro-electric  plants  produced 
approximately  80,000,000  k.w.h.,  which  exceeded  the  combined  production  of  all  other  electric  power  plants  in 
Alberta.  It  supplies  33,000  customers  directly  and  indirectly,  through  its  own  and  municipal  distribution  systems. 

BUSINESS;  For  the  past  17  years  the  Company  has  supplied  the  City  of  Calgary  at  wholesale  with  the  major 
part  of  its  power  requirements,  the  balance  having  been  supplied  by  steam  plants  owned  by  the  City  and  by 
Calgary  Water  Power  Company,  Limited.  A  contract  recently  concluded  provides  for  the  supply  b.y  the  Company 
of  Calgary’s  entire  power  requirements  up  to  and  including  1940.  The  City’s  steam  plant  has  been  leased  to  the 
Company  for  the  purpose  of  this  contract. 

The  Company  purchased  in  April,  1928,  the  entire  capital  stock  of  the  Calgary  Water  Power  Company, 
Limited,  which  has  been  supplying  electricity  retail  in  a  substantial  section  of  the  City  of  Calgary  since  1888; 
and  in  July,  1928,  the  entire  capital  stock  of  the  United  Electric  and  Engineering  Company,  Limited,  which 
operates  about  100  miles  of  transmission  lines  supplying  the  towns  of  Bassano,  Gleichen  and  Strathmore  and  a 
number  of  villages.  Power  is  also  supplied  wholesale  to  the  cities  of  Lethbridge  and  Red  Deer,  and  to  the  town  of 
Ponoka;  to  the  Canada  Cement  Company’s  plant  at  Exshaw,  and  the  Vulcan  Light  &  Power  Company,  operating 
in  the  town  of  Vulcan.  Through  franchise  agreements  power  is  supplied  by  direct  retail  distribution  in  the  towns  of 
Magrath,  Taber,  Diamond  City,  Granum,  Carmangay,  Claresholm,  Staveley,  Nanton,  High  River,  Okotoks, 
Didsbury,  Olds,  Innisfail,  Leduc,  Daysland,  Hardisty,  Morinville,  St.  Albert,  Fort  Saskatchewan  and  Wainwright, 
and  over  twenty  villages  in  central  and  southern  Alberta. 

The  Company  will  by  the  end  of  the  current  year  be  distributing  power  and  electric  light  to  more  than 
eighty  communities,  with  a  combined  population  of  approximately  150,000. 

PROPERTIES;  The  Company  has  in  operation  two  hydro-electric  generating  plants,  at  Horse  Shoe  Falls  and 
Kananaskis  Falls,  on  the  Bow  River  fifty  miles  west  of  Calgary.  The  installed  capacity  at  Horse  Shoe  Falls  is 
19,000  h.p.,  and  at  Kananaskis  Falls  13,000  h.p.,  giving  a  combined  installation  of  32,000  h.p.  Dams  in  each  case 
are  of  mass  concrete,  other  works  being  of  a  like  permanent  character. 

The  steam  plant  of  the  Calgary  Water  Power  Company  has  an  installed  capacity  of  4,000  h.p.,  and  the 
Victoria  Park  steam  plant  (leased  from  the  City  and  operated  as  a  standby)  has  an  installed  capacity  of  14,000  h.p. 

Arrangements  have  been  made  with  the  Dominion  Government  for  the  issue  to  the  Company  of  a  license 
to  develop  the  Ghost  and  Radnor  power  sites  on  the  Bow  River,  28  miles  west  of  Calgary.  An  initial  installation 
of  36,000  h.p.  is  now  under  construction,  being  part  of  an  ultimate  installation  of  64,000  h.p.  installed  capacity  at 
these  sites.  The  Ghost  project  will  be  the  largest  single  hydro-electric  power  development  in  Alberta.  The 
pondage  created  will  provide  a  reserve  of  over  4,750,000  kilowatt  hours,  which  represents  the  present  power 
requirements  of  Calgary  for  twenty-one  days. 

On  completion  of  the  first  stage  of  this  development,  about  November,  1929,  the  total  installed  capacity 
of  the  Company’s  hydro-electric  generating  stations  will  be  68,000  h.p,,  capable  of  further  development  to 
approximately  96,000  h.p. 

VALUE  OF  ASSETS;  According  to  the  Company’s  Balance  Sheet  as  at  August  31st,  1928,  adjusted  to  give 
effect  to  this  financing,  fixed  and  net  current  assets  (after  deducting  depreciation  reserve  of  $908,936),  had  a  com¬ 
bined  book  value  of  $8,497,387 — equivalent,  after  deducting  First  Mortgage  Bonds  and  United  Electric  and 
Engineering  Company’s  Debentures  outstanding,  to  $231  per  $100  par  value  ofPreferred  Stock  now  being  issued. 

The  Common  Shares  of  the  Company  are  listed  on  the  Montreal  and  London  Stock  Exchanges.  Based  on 
quotations  as  at  October  4th,  1928,  the  equity  represented  by  the  Common  Stock — including  the  additional 
shares  about  to  be  issued — will  amount  to  approximately  $4,000,000. 

EARNINGS;  Based  on  earnings  for  the  eight  months  ended  August  31st,  1928,  and  on  additional  revenue  to  be 
derived  from  other  distributing  systems  recently  acquired  or  constructed,  it  is  estimated  that  net  earnings  for  the 
year  ending  December  31st,  1928,  after  deducting  operating  expenses,  bond  interest,  depreciation  and  income  tax 
(but  excluding  non-recurring  interest  charges  on  loans  to  be  retired  by  present  financing),  will  be  approximately 
$300,000,  which  is  equivalent  to  twice  a  full  year’s  dividend  of  $150,000  on  this  issue  of  Preferred  Stock. 

It  is  estimated  that  net  earnings  on  the  same  basis  for  the  year  ending  December  31st,  1929  will  exceed 
$450,000.  In  subsequent  years  when  the  full  benefit  is  received  from  the  rapid  expansion  of  the  Company’s  system 
that  is  taking  place,  net  earnings  available  for  preferred  dividends  should  be  still  further  increased. 

PROGRAMME  OF  DEVELOPMENT;  In  1926  the  Company  inaugurated  its  programme  of  expansion  of  its 
transmission  system  through  the  more  thickly  settled  districts  of  the  Province  of  Alberta.  In  1927  some  400 
miles  of  transmission  line  were  constructed  and  many  municipalities,  towns  and  villages  were  connected  up  to  the 
Company’s  system.  This  rate  of  progress  is  being  fully  maintained  during  the  current  year.  Negotiations  are  under 
way  with  a  number  of  other  municipalities  which  the  Company’s  experience  indicates  can  profitably  be  served. 

We  offer  these  Preferred  Shares  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to 
approval  by  counsel  of  all  proceedings,  at — 

97V^  and  accrued  dividend,  to  yield  6.15% 

Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  OTTAWA  WINNIPEG  VANCOUVER 
CHARLOTTETOWN  THREE  RIVERS  HAMILTON  CALGARY  EDMONTON  REGINA  VICTORIA 
ST.  JOHN’S,  NFLD.  NEW  YORK  LONDON,  ENGLAND 

The  above  statements  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable  and  on  which  we  acted 

in  purchasing  ificse  securities. 
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Montreal  Trust  Company 

ESTABLISHED  1889 

1  Paid-Up  Capital  -  $2,000,000 

Reserve  $2,000,000 

1  MONTREAL  '  HALIFAX  TORONTO  WINNIPEG  EDMONTON 

1  VANCOUVER 

LONDON,  ENG.  | 

_  _ 

tJUAKU  ur 

Sir  Herbert  S. 

Holt,  President 

A.  J.  Brown,  K.C 

Vice-President 

F.  G.  Donaldson, 

General  Manager 

Robert  Adair 

C.  B.  McNaught 

J.  E.  Aldred 

F.  W.  Molson 

George  Caverhill 

C.  E.  Neill 

Hon.  N.  Curry 

Hugh  Paton 

Hon.  R.  Dandurand 

E.  L.  Pease 

G.  H.  Duggan 

John  H.  Price 

Gordon  W.  MacDougall,  K.C.  F.  W.  Ross 

Wm.  Molson  Maepherson 

Julian  C.  Smith 

A.  D.  MacTier 

Hon.  Smeaton  White 

AT  THE 

LOOKOUT 

(Cont,ina<5,i  from  page  1.)  vision  and  20,885  i 

responsibility  to  do  ali  in  their  pow-  vision.  '^1  his  was 


^IRAPID  PROGRESS 
I  DISTILLERS  CORP. 

!  PLANT  EXPANSION! 

LONDON,  ENG.  j 

Seagram  Distillery  to  Have  Capa- ; 

DIRECTORS  -  I  city  of  Over  750,000 

_  Gallons  a  Year 

'  GROWTH  IN  SALES 

,  Vice-President  ;  _ _  j 

General  Manager  |  Wide  Distribution  For  Popular 

C.  B.  McNaught  Brands  of  Scotch  Controlled 

F.  W.  Molson  — Big  New  Warehouse  Nears 

C.  E.  Neill  j  Completion  With  Another 

Hugh  Baton  I  Started 

E.  L.  Pease  -  i 

John  H.  Price  •  Marked  progress  is  being  shown  I 

’C  F  W  Ross  I’istilicrs  Corporation-Scagrani. ' 

T„i;or,’r>  ;  lamited,  in  the  program  of  e.xpan- 

juiian  omitn  which  has  been  under  w  ay  at 

Hon.  Smeaton  White  both  the  Montreal  and  Seagram: 

plants  for  some  months  past.  Sjiecial  i 

-  '  attention  has  been  given  to  increas- 1 

—  . .  ,  -  - !  Ing  the  capacity  of  the  Seagram; 

;  distillery,  in  order  to  meet  the  stead-  j 
I  ily  growing  demand  for  the  com- 
I-  T  T rp  pany’s  brands.  When  present  ins- 

X  tallations  are  completed,  it  is  stated 

!  the  plant  will  have  a  capacity  of 
■  ■  over  three-quarters  of  a  million  gal- 

vision  and  20,885  in  the  western  di-  '  ions  a  year. 


Joins  Banking  House 


accordance  In  addition,  the  Montreal  plant 


er  to  st'ibili/.e  the  supply  of  money  'vith  the  vitality  which  the  western  ,  has  been  operating  continuously  on  ; 
and  the  "demand  for  it.”  provinces  have  been  demonstrating '  a  large  scale  and  is  producing  whis- 1 

'  ,  ,  *  „!,.,.,,„,Ktqncps  it  IS  lor  many  months  past,  and  is  beyond  ;  key  at  a  rate  of  over  three  and  a  I 

Lnder  the  ^ all  ,j„estion  the  salient  feature  in  |  half  million  gallons  annually,  .so 
somewhat  United  the  expansion  of  national  trade  In-  that  the  combined  manufacturing 

business  forecast  s  in  t^e  terest.s  I  capacity  will  shortly  be  well  in  ex- ' 

money  rafes^’^riower  levels  This  It  is  additionally  gratifying  to  ob- '  cess  of  four  million  gallons  a  yean; 
refers  lo  both  time  money  and  cur-  serve  that  there  has  been  a  distinct  The  eomPan>  s  sa  cs  are  repoi  ted  ^ 

rent  loans.  Conditions  in  the  Unit-  revival  of  commercial  activity  the  p  j  g  *  «  n^ateriallv  added 
ed  States  are  expected  to  improve  eastern  provinces.  For  the  week :  T^nts  are  <*djed 

during  the  coming  months.  iiow--  ended  September  22  there  was  an  in- |  t  "  de  d  stTibuUon  hein. 

ever,  so  far  as  the  New  York  stock  crease  in  car  oadings  in  n.n^  and  whiskeys  re  i 


U.  n.  Bain  &  Company  announce 
that  .T.  V.  Sorsoleil,  formerly  head  of 
the  bond  house  of  J.  V.  Sorsoleil  & 
Co.,  Toronto,  has  become  associated 
with  them  as  Western  Ontario  rep¬ 
resentative. 

Mr.  Sorsoleil  was  associated  for 
many  years  with  A.  E.  Ames  &  Com¬ 
pany  and  represented  them  in  this 
district. 


BETTER  BUSINESS 
CANADA  FORGINGSl 

I  Plant  Operating  Overtime  With ! 
Big  Volume  of  Work 

Ahead  I 


Canada  Foundries  and  Forgings, 
limited,  whose  new  Class  A  and 
Class  B  shares  were  recently  listed 
on  the  Montreal  .Stock  Exchange,  is 
I  understood  to  be  operating  at  a  high- 
j  ly  satisfactory  rate.  The  company's 
!  plants  at  Welland,  Ont.,  are  reported 
I  to  ho  working  overtime  and  the 
I  company  is  said  to  have  as  much 
work  from  the  automobile  Industry 
as  it  can  take  care  of.  A  satis¬ 
factory  feature  of  the  situation  is 
that  this  work  gives  every  likeli- 
!  hood  of  continuing  in  good  volume 
for  months.  Under  these  conditions 
it  is  anticipated  that  earnings  for 
1028  will  compare  favorably  with 
those  of  recent  years,  continuing  the 
improvement  which  has  been  mark-  i 
cdly  evident  in  recent  years. 

Capitalization  of  the  company  un- ; 
derwent  a  change  some  months  ago. 
whereby  0,600  preferred  shares  of 
$100  par  value  were  exchanged  for 
.38,400  Class  A  no-par-value  shares 
on  a  four-for-one  basis,  and  0,600 
Class  B  no-par-value  shares  on  a 
share  for  share  basis.  The  A  shares, 
which  are  rcdemable  at  $35„  are 
entitled  to  prior  dividends  of  $1.50  j 
a  share  a  year,,  and  after  payment 


Investigation  of  Securities 

Like  every  other  Investment  Banker,  we  re¬ 
ceive  constant  enquiries  for  new  capital  from 
Corporation  Executives. 

Before  purchasing  securities  to  offer  to  clients, 
our  practice  is  to  make  a  thorough  investiga¬ 
tion  of  the  Corporation’s  affairs  to  see  that  the 
capital  sought  is  justified  by  the  history,  man¬ 
agement,  properties,  earnings  and  outlook  of 
the  business. 

In  carrying  out  our  investigations  we  employ 
the  best  available  engineering,  sales  and  legal 
counsel. 


Cochran,  Hay  &  Co* 

*  Limited 

Dominion  Bank  Building,  Toronto 

STR.fTHEARN  HAY,  Member,  Ttronta  Sttch  Exekant* 
HAMILTON  LONDON  KITCHENER  WINDSOR 


of  $1.50  on  the  B  shares,,  the  two 
classes  share  equally  in  any  further 
declarations. 

The  A  shares  are  selling  at  23  to 
24  and  the  B  are  offerd  at  27. 

SMKLTEirS  ORE  RECEirTS. 

The  Consolidated  Mining  &  Smelt¬ 
ing  Company  of  Canada  ore  re¬ 


ceipts  at  Trail  Smelter  from  1st  Oc¬ 
tober  to  7th  October,  1928,  Inclusive, 
and  from  1st  January,  1928,  to  date, 
in  tons: 

Year  to 
Week  date 

Company’s  mines  ..  .11,551  405,54 1 

Other  mines .  1,627  93,745 

13,165  499,259 


should  the  looked  for 


-  casing  of  small,  and  were  in  coke  and  ore.  | 
ialize,  a  rcac-  The  loss  in  ore  for  one  week  was  |  “  • 


distillery 


money  rates  not  materialize,  a  rcac-  T  ho  loss  in  ore  for  one  week  was  ,  Al-nrolmnsn 

lion,  probahlv  of  drastic  proportions,  turned  into  a  subtsantial  gain  when]  uareiiousc.  | 

could  be  looked  for.  ^ke  figures  for  the  two  weeks  were  j  Ample  storage  capacity  to  provide  ; 

jj.  If  If  combined.  proper  maturing  is  being  arranged  i 

Not  only  is  there  /prosperity  in  The  gain  of  20,885  carloadings  in  |  Montreal  plant.  The  new  j 

Canada’s  agricultural  community  as  the  western  division  for  the  seve^fl’^JXiths* 

the  result  of  the  big  grain  crop  and  fortnight  of  September  was  a  little  .  fnnnd  ' 

high  prices  for  live  stock,  but  the  "^ore  than  accounted  for  in  the  larg- |  P^a^al^ 

industrial  class  are  also  enjoying  er  movement  of  grain  this  year.  :  q  limiiqr  rqnqcUv  ' 

good  times,  as  indicated  by  the  high  There  were  shrinkages  In  live  stock,  ^ 

ratio  of  employment  in  the  manufac-  pulpwood  and  pulp  and /paper.  On  capJeUv  over  •>  000  000  gallon*  i 
luring  trades.  The  large  volume  of  the  other  hand,  there  were  substan-  of  over  ,.,00(^0*40  g  ‘O  .. 

inerchandiso  being  moved,  as  shown  lial  betterments  in  nierchandl.se  and  Inmn-lnv  wilT^have^  total  ’ 

by  the  record  loadings-whlch  aro  miscellaneous.  In  fact,  the  grow-  ^ 


in  use  the  company  will  have  total 


ny  me  record  Jouuiiigts — wiucii  aic  lu  liici,  me  siow-  .  lAnnAnnA 

not  altogether  the  result  of  the  big  ing  power  of  the  west  to  absorb  I  10,000,000  gal- 

crop -indicate.s  further  buying  pow-  these  two  commodity  classes  stands  i  ' 

er  L  the  one  hand  and  manufactur-  out  significantly  in  the  record  of  !  -  ^t  the  present  t  me  ^ 
ing  activity  on  the  other.  Record  carloadings  for  the  current  year.  !  ^  1 

b, .CUV, h,v.  ,  ,  ,  , 

Canadian  domestic  expoits  moved  pansion  in  the  market  for  this  class  | 

iqrnUr  a.ivjnr,  Confer.,  kn .  ...  ■  . 


ing  activity  on  the  other.  Record 
building  construction  activities  have 
also  played  their  part  in  the  em¬ 
ployment  situation. 


ployment  situation.  Hni  ‘‘'•’■'‘''P’y  upward  during  September.  I  of  output,  the  company  has  not  un- 

rhe  wider  demand  for  industrial  xoial  exports  of  Canadian  produce  fjortaken  the  active  production  of 
workers  has  not  been  marked  b>  fQj.  month  amounted  to  i?10^),- '  commercial  alcohol 
on''.h?n?heI-  S^wa^e  $12,416,050  During  the  recent  visit  to  Canada 

tc.VnA,,HnEr  /Ip  LaToP  ^  ^'’■^•■*^2,316  for  Sep-  of  William  H.  Ross,  chairman  of  the 

k  ^  prp  ^qi^alnpd’  ^*^27.  Figures  published  at  board  of  all  the  Scotch  and  English 

fqAn%  in  Department  of  NaUonal  Revenue  companies  associated  in  DisUllers 

An  Impoi-tant  factor  in  this  iiew  indicate  that  exports  of  wheat  and  Cornoration  and  who  is  also  nresi- 

bnen^th’^‘'lnweHS“'’of‘ro^s?^^^^  automobiles  are  largely  responsible  dent  of  Dl.stillers-Seagram,  .  he  cx- 
been  the  lowering  of  costs  for  ni'tu-  jor  tjje  increase.  Dressed  himself  as  hl-'-hlv  nicased 

ufiictured  produrls  vyhien  has  had  por  the  first  six  monrths  of  the  [with  the  progress  bein^  made.  In 
Ihe  effect  of  increasing  purchasing  fiscal  year  domestic  exports  amount-  a  letter  to  shareholders  "’he  indicated 
power  in  terms  of  commnt  itics.  In  ^d  to  $631.9«9,913.  an  increase  of  that  the  bus^'i^esrof  ihe  comnanv 

Ibis  repect  America  continues  as  a  jr,,, 147.354  over  the  total  of  $562.-  was  moving  along  In  a  vciy  sa^Ls^ 

marvellous  exarnple  of  what  can  he  g22,559  for  the  same  period  in  1027.  factory  manner. 

(lone  in  improving  Ihc  standard  of  imporl.s  were  also  higher.  Total  _ - _ 

Hvlng  of  the  groat  mass  of  the  pro-  imports  entered  for  consumption  ■  *  mvvvv  n  « 

pie  by  paying  good  wages  and  in-  .Septemher  UC  A I  THV  TAfN  IW 

ereasing  the  output  of  workers  by  .amounted  to  $105,717,536,  an  incre.vse  llCnL  1 11 1  Unlll  111 

of  $13,944,759  over  the  total  for  Sep-  . 


the  employment  of  modern  machin-  pj  $13,944,750  ove’r  the  total  for  Sep- 
cry  ront rolled  by  cfricienf  manage-  tember  last  year  of  $91,802,777.  For 
ment.  By  these  methods,  des/pite  ^5,^  gj^  months  period  Imports  cn- 
higher  wages  for  shorter  knui.s.  the  jgred  for  consumption  amounted  to 
volume  of  production  is  steadily  in-  .$526.103,0] 2.  an  increase  of  .874.624  - 
creased  and  individuals  have  hern  pp,-  p^  .$,551,478,017  for 

aole  to  htiy  more  and  more  of  the  (.jjg  corresponding  period  last  year, 
manufactured  commodities.  vpjjp  grand  total  of  domestic  ex- 

ports  and  Imports  entered  for  con- 
Favorahle  w-heather  prevailed  over  sumption  in  September  amounted  to 
I  lie  west  during  the  early  portion  $215,575,902. 
of  la.st  week,  and  substantial  advan-  if  if  if  if 

cement  towards  completion  of  ProHuption  nf  niir  imn  in  f-.n-.a-. 


ASBESTOS  EXPORTS 

September  Figures  Show  Gain  of ! 
10  Per  Cent. — Best  Grade  j 
Declines 


ravnrauie  wiieai  lei  p.ewtiuu  .  yei  sumption  in  September  amounted  to  While  the  export  business  in  a.sbes- 
I  lie  vvest  during  the  early  por  ion  $215,575,902.  tos  until  recently  had  shown  rather 

111  la.st  vveck,  and  substanli.al^van-  ,  »  ^  *  indifferent  progress,  the  figures  for 

(oment  towaids  completion  Production  of  pig  iron  in  Canada  September  indicate  a  marked  change 

threshing  vvas  made.  Latteily  vv  .  -  during  Sviptember  at  90,516  long  in  the  situation  and  hold  out  much 
fher  turned  colder,  rain  and  sno  v  tons  was  slightly  under  the  output  of  better  hope  for  the  position  of  As-' 
falling  over  most  of  the  prairie  prov-  9J  522  tons  in  Aiigiust,  but  was  al-  bestos  Corporation.  I 

liices,  teniporarlly  ending  ope*'-  most  doulile  the  total  of  52,470  tons  Substantial  gains  were  shown  in  I 
ation.s.  riiis  has  been  the  first  leal  ,-eported  for  September  of  last  year.  Ihe  type  of  output  that  bulks  most  I 
break  in  the  weather  ^f^er  some  months  ending  Sep-  largely  wMth  the  Canadian  companies. 

J  ear.s  for  harvesting  and  thresh  ng.  (ember  30, 1928,  the  cumulative  pro-  For  instance,  fibre  asbcsto.s  showed 
The  advent  of  this  .snow  and  riun,  duction  of  pig  iron  totalled  745,473  an  increase  in  exports  for  the  month 
how-ever,  is  not  altogether  a  ,f*‘san-  (gns,  an  incre.ase  of  31  per  cent,  over  from  7,294  tons  to  8,627  tons.  There 
vantagC’  as  fannoTs  engaged  in  lall  570,414  tons  made  during  the  was  also  a  slight  increa.se  in  the  ex- 
ploughing  will  vvelcome  the  moisture  corresiponding  period  of  a  year  ago,  port  of  shorts  in  bags,  from  9,120  to 
k?  as  become  too  dry  and  which  in  turn  was  15  per  cent.  9,142  tons,  ('rude  No.  2  advanced 

harfl  lor  satisfactory  working.  A  greater  than  the  output  of  496,876  from  249  tons  one  year  ago  to  276 
rcIatlvCiy  small  proportion  of  the  during  the  first  nine  months  of  tons  while  refuse  in  bulk  Increased 

crop  remams  to  be  threshed,  and  m  „26.  from  394  to  740  tons.  The  only  de- 

thi.s  regard  the  situation  is  consid-  Production  of  steel  ingots  and  di-  dine  was  shown  in  crude  No.  1  from 
orahly  ahead  of  average  year.  Vege-  rect  steel  castings  in  Canada  during  140  to  60  tons. 

table  and  all  root  crops  tiie  safely  September,  amounted  to  99,888  long  Total  exports  of  the  various  lines 
gathered  in,  and  on  the  "'hole  have  (Qj,g^  ,,jj  increase  of  13  per  cent,  increased  from  17,197  tons  in  Septem- 
ynelded  bountifully.  t  orn  did  not  (jjg  88,677  tons  of  August  and  her,  1927,  to  18,845  tons  for  last 

maintain  its  earlier  promise,  and  84  per  cent,  greater  than  the  54,250  month. 

geneially  has  not  been  a  vciy  sati.s-  (Q^g  reported  for  September  of  .1  — — - 

factory  crop,  as  in  many  cases  it  year  ago.  The  gain  over  August  vvas  rinMIlLI/vD  rVDAMCIDM 

was  badly  frozen  before  it  coni,  be  due  to  the  advance  in  the  tonnage  of  EARNINGS  EXP ANSION 

hai  vested.  have  done  well  all  ^(^^1  (gns,  w'hile  the  outipiit  of  direct  niTfl  niklP  nnAnifPTO  i 

snmiiior  and  there  w  11  he  consider-  gt^pi  eastings  dropped  to  2,613  tons  BUILDING  PRODUCTS 

able  movement^of  cattle  Uiis  fall.  f,.oni  3,046  tons.  UimiUllIU  1  UVt/UVlU^ 

It  is  estimated  by  the  Highway.^ 


EARNINGS  EXPANSION  1 
BUILDING  PRODUCTS! 


Cumulative  productioh  for  the  first  „  ,,  ... 

n  1  r  1,  r.  1  .  x,  nine  months  of  the  year  totalled  < 

Branch  of  the  Department  of  Rail-  919  719  tong.  This  tonnage  vvas  36  ***^‘^r“*’  i"^  T  Y  ' 

ways  and  (  aiiada  hat  in  1927  no  cent,  over  the  674.289  tons  pr.o-  I’mduct  Meets  (.ood  Demand.  : 
le.s.s  lhan  $^(b..88,149  were  spent  in  diiced  during  the  first  three-quarters  Concentration  of  market  interest ; 
ran.vla  by  tourists  from  abroad.  It  of  1927,  which  in  turn  vvas  12  per !  on  a  few  selected  issues,  such  a.s  i 
takes  some  effort  to  appreciate  the  ppjjt.  above  the  600,542  tons  made  !  Internationl  Nickel,  Brazilian.  Mas-  ' 
true  "nino  of  thus  figure,  says  the  during  the  corresponding  period  of '  scy-Harris  and  Dominion  Bridge, ; 
Grecnshiclds  Review.  It  exceeded  by  (pgg.  This  year’s  output,  to  date,  j  has  resulted  in  many  stocks  on  the' 
49%  the  total  ofhullding  permits  in  included  888,039  tons  of  steel  ingots  I  local  list  being  more  or  less  nog- 1 
63  (.anadian  cities  recorded  in  that  and  31,671  tons  of  direct  steel  cast- 1  lected.  .Vtaong  tho.se  which  have  been; 
year:  by  26%  the  total  output  of  ingg.  comparatively  inactive  is  Building  j 

Canadian  pulp  and  paper  iiiiils  and  ly  .y  ¥  .y.  j  products.  I 

by  lofr  the  value  of  Canadian  mine-  |  it  is  understood,  liowever.  that  the] 

ral  production.  It  was  Ic.ss  by  only  — — — — —  ■  p^nipany  is  operating  under  steadily; 
23%  the  totiil  value  of  Canadian  HuStneSS  Int1t>V  improving  conditions  and  that  carn-i 

Wheat  exports  in  1927.  Further,  if  j  jpgs  during  the  current  year  arc  cx- j 

equalled  21%  of  the  total  vailiio  of  •/•c  rTTipected  to  show  a  subslantial  gain 

all,  commodity  exports  from  t.’anada  '  Incrc,qse  or  over  those  in  1927.  In  that  year 

In  the  .*ame  year  To  Canadian  na-  ,  q,/rfnn  nnY''-MT  <hc  company  earned  $2.56  a  share 

fura.1  rc.sources,  Iherefore,  which  are  Aug  ?  S't.’.HS.'.-.OO  +.31:)  on  the  common  stock,  which  com-! 

factors  in  our  Inicrnalioiial  trade  Grain  in  .Store,  '  pared  with  $1.04  in  l!l2C  and  36  cents 

balance,  should  lie  added  as  Hems  of  Wtc.  end.  Oi-i.  .1.  I2l,l.t.'),sn2  i  i.'.:;.s:  jj,  1905 

invd.slblc  export  t'>e  hcauty  of  Cana-  '  "JironUi  in  roiisf.rnclion. 

dlan  .sccneiy  and  the  attraction  of  Ernployment.  Aug.  lifi.9  -1-10.7  The  bl.ggest  factor  in  the  better 

Canadian  town  and  forest.^  Conimodtty  Price.*,  ^  siiowing  being  made  by  the  company 

"  ,  *  *  u,.  V  ,  rnm”^'airiirci  Amr  ^14*  ~  <he  expansion  tliat  is  taking  place 

Five  nevv  records  w-cre  established  ~  "  i  S'!  huildlng  construction  through- 

bycar  loading  in  September.  In^fhc  .  .  .  2.7t!i;!n2  1  s.a  i  nut  the  country.  This  is  evidenced 

first  place,  tiie  total  or  ^,,9  O^t  g  89,631  -f-i6.7  i  l>v  the  recent  statement  issued  hv 

lojided  cars,  although  here  were  niv.  la.-q.in^  ,  :^icui^.in’s  Building  Reports,  which 

five  weekly  periods,  vva.s  the  largest  C.t.R.  k.oss,  week  .  .  .showed  1,  total  of  .8379  .504.300  for 


T’.nnls  .\ 

I  ('ojist  riio.  Auff. 


In  the  hlsfory  of  Canadian  railways.  |  p"i|;  a^j. 


Tho  increase  of  72,6915  over  ihe  cor-  c.n.h.  gros.*,  week 

responding  month  of  last  year  stands  md.  <vct.  it  .  .  i!.ni7.oii  422.11 

without  even  a  close  parallel.  Tlie  "'’f' J^****-  •  0.084,313  -I-55.I 

weekly  average  of  84,485  has  no  pro-  Exports . in9.82S..pi6  412.7 

cedent,  nor  has  94,631  for  the  week  tnipori.s . lu.v. 7 17. .■>:!(;  -i-is.i 

ended  September  22.  ner  the  total  of  •  ,;  /  •  •  4.080,830 

.186,918  for  the  closing  two  w  eeks  of  shTres  sold  week  end. 

the  month.  '  Oct.  13 . ’  412..50.'  4-78.3 


the  month.  '  oct.  13 .  412..50.'  478.3 

For  the  forthnlght  ended  Septein-  -A.va'i-.  week  Oct.  17..  174.8  -i-  3.3 

her  an  therp  wns  an  increase  nf  8  -  .  — *’^”0  refer.*  to  P.C.  of 
SnI  ,  -was  an  increase  01  increa.se  or  decrease  over  level  of  cor- 

783  loaded  cars  In  the  eastern  nl-  responding  period  in  previous  year. 


^  •V’  I  Products.  j 

I  It  is  understood,  liowev'or.  that  thej 
'  company  is  operating  tinder  steadily! 
Business  Index  !  improving  conditions  and  that  carn-| 
i  ings  during  the  current  year  arc  cx- 1 
•P.P.  or  j  pected  to  show  a  subslantial  gain 
Incrc,q.*e  or  over  thn.se  in  1927.  In  that  year 
3  2/.3  too  nn/i'’^' qi'T  I  company  earned  $2.56  a  share] 
39.448, .>00  -I-.33.D  Inn  the  common  stock,  which  com- j 
pared  with  $1.04  in  l!l2C  and  36  cents 
‘-'•'i!;;’???  !  1925. 

99.888  4  si  o  Growth  ill  roiisf.niction. 

li9.9  4-10.7  The  bl.ggest  factor  in  the  better 
siiowing  holng  made  by  tho  company 
^142  —  "  I  expansion  tliat  is  taking  place 

j  in  liiitldlng  construction  through- 
2.719  302  -!  8.9  i  oiit  thc  country.  This  is  evidenced 
89,631  -f-16.7  i  liy  thc  recent  statement  issued  by 
j  ^icEI^can’s  Building  Reports,  which 
6.074,000  .(  30  6  showcd  a  total  of  $379,504,300  for 
4,775!7S9  4-234  I  the  first  nine  months  of  the  year, 

;■  an  increase  of  25%  over  1927  and! 
/'.nij.otl  4-22.0  35c/  over  19”6 

6,084,313  435.11  , 

Ibis  is  providing  a  wider  market 
199. 828. .366  4  1  2.7  for  tho  cotupaiiy's  products,  an  im- 
^^j'oRo'Kqli  poitant  recent  addition  to  which  is 

I  ''Insul  Board”.  The  new'  line  has 
nd.  i  met  with  a  good  reception  in  the 

4l2.ji9.'  -4-78.3  building  trade  and  is  exivected  to 
"refer.*' to**  IM’ '*'ot  I”’”'  ®  •*”  important  item  in  the  lar- 
Q  over  level  Jfcor-  bu.slne.ss  which  ts  developing  fori 
in  previous  year,  j  the  company. 


39,448,300  433.9  | 

121,1.33.802  4  133.8  i 
90,316  -f  72.3 
99,888  .4  810 
119.9  4-10.7 

1  19  1  —  3.6 
142  —  3.3  1 


719  302  -I  8.9 
89,631  -f-16.7 


6.071,000  -(  30.6 
4,775,789  4-33.6 


JS  THIS  ISSUE  HAS  BEEN  SOLD,  THIS  ADVERTISEMENT  APPEARS  AS  A  MATTER  OF  RECORD  ONLY. 
NEW  ISSUE 

$1,500,000 

Service  Station  Equipment  Company 

(Incorporated  under  the  Dominion  Companies  Act)  LIMITED 

B%  Cumulative  Qouvertible  Preference  Stock 

(Par  Value  $100  per  Share) 

CAPITALIZATION 

Autbexlzed  To  bo  Oatotondan 

6%  Cumulative  Convertible  Preference  Stock,  non>voting  (this  issue)  .  $1,500,000  $1,500,000 

'  Class  “A"  Stock,  no-par  value,  non-voting  .  150,000  .shares  98,220  shares 

Class  "B”  Stock,  no-par  value,  voting .  50,000  shares  50,000  shares 

(Out  of  the  balance  of  the  authorized  Clae*  "A”  Stock,  of  no-par  value,  30,000  shares  are  to  be  reserved  for 
Ihe  conversion  of  thc  Cumulative  Convertible  Preference  Stfiock.) 

THE  COMPANY  HAS  NO  FUNDED  DEBT 

THE  CUMULATIVE  CONVERTIBLE  PREFERENCE  STOCK  IS  TO  BE  FULLY  PAID  AND  NON  ASSESSABLE ; 
PREFERRED  AS  TO  DIVIDENDS  AND  ASSETS;  EETlTLED  TO  CUMULATIVE  PREFERENTIAL  CASE 
DIVIDENDS  AT  THE  RATE  OF  C%  PER  ANNUM,  PAYABLE  QUARTERLY  (1ST  FEBRUARY,  MAY,  AU¬ 
GUST  AND  NOVEMBER),  BY  CHEQUE  AT  FAR  AT  ylN'T  BRANCH  IN  CANADA  (YUKON  TERRI¬ 
TORY  EXCEPTED)  OF  THE  COMPANY’S  BANKERS;  CALLABLE  IN  WHOLE  OR  IN  PART  AT 
$W.->  AND  ACCRUED  DIVIDENDS  PER  SHARE,  ON  SIXTY  DAYS’  PRIOR  NOTICE,  AT  THE 
OPTION  OF  THE  COMPANY;  CON  V ERT IB IJ)  AT  TII E  OPTION  OF  T HE  HOLDER  INTO 
CLASS  “A”  STOCK  ON  THE  BASIS  OF  TWO  SHARES  OF  CLASS  “A”  STOCK  FOR 
ONE  SHARE  OF  PREFERENCE  STOCK,  UNLESS  CALLED  FOR  REDEMPTION, 

AND  SUCH  CALLING  SHALL  NOT  EXTINGUISH  THE  RIGHT  OF  CON¬ 
VERSION  UNTIL  THE  EXPIRATION  OF  THE  SIXTY-DAY  RE¬ 
DEMPTION  NOTICE. 

TRANSFER  AGENT  AND  REGISTRAR:  UNION  TRUST  COMPANY,  LIMITED,  TORONTO. 

BUSINESS— The  business  was  organized  in  1922  with  factory  and  head  office  at  Toronto,  under  the  name  of  Clear 
Vision  Pump  Company,  Limited,  primarily  to  manufacture  gasoline  pumps.  It  has  since  acquired  the  whole  of  the  cap¬ 
ital  .stock  of  Service  Station  Equipment  Company,  of  Delaware,  and,  through  its  affiliation  with  this  subsidiary,  ex¬ 
tended  its  operations  to  the  manufacture  of  Eco  Automatic  Air  Stations  for  the  filling  and  registering  of  pressure  in 
automobile  tires,  air  compressors,  car  w'ashers,  and  other  equipment  for  service  stations  and  oil  company  trade.  In  1927, 
the  company  also  purchased  thc  entire  capital  stock  of  the  Canadian  John  Woods  Manufacturing  Company,  Limited, 
which  manufactures  hot  water  range  boilers,  pneumatic  storage  tanks  and  tanks  for  thc  oil  trade,  and  is  now  acquiring 
thc  common  stock  (the  acquisition  of  eighty  per  cent,  of  which  is  assured)  of  the  Bennett  Pumps  Corporation.  Muskegon. 
Mich.,  manufacturers  of  oil  and  grease  equipment  and  small  gasoline  and  kerosene  pumps.  Through  these  acquisitions 
the  lompany  is  now  one  of  the  outstanding  manufacturers  of  service  station  equipment  on  thc  American  Continent.  As 
the  company’s  former  name  w'as  not  sufficiently  inclusive,  it  was  changed  in  1927  to  Service  Station  Equipment  Com¬ 
pany,  Limitc;'. 

The  purchase  price  for  thc  capital  stock  of  the  subsidiary  companies  referred  to  above  was  based,  in  addition  to 
the  acquisition  of  sub.stantial  tangible  assets  and  efficient  manufacturing  organizations,  on  the  pre.sent  and  prospec¬ 
tive  earning  power. 

It  is  thc  intention  of  the  company  to  add  to  thc  operation.*  of  Bennett  Pumps  Corporation  the  manufacture  of  thc 
larger  sized  gasoline  pumps  m  thc  United  States,  and  in  view  of  thc  parent  company’s  successful  experience  in  this  line 
in  Canada,  it  is  anticipated  that  thc  efficient  manufacturing  ability  and  experienced  widespread  selling  organization  of 
this  subsidiary  w'ill  open  further  profitable  fields  for  thc  distribution  of  tlic  company’s  products  in  thc  United  States. 

ASSETS — According  to  the  balance  sheet,  as  certified  by  Messrs.  Clarkson,  Gordon,  Dilworlli,  Guilfoyle  &  Nash,  the 
company  will  have,  upon  completion  of  the  proposed  purchase  and  present  financing,  and  after  depreciation; 

Fixed  Assets  . S  87,189.12 

Investments  in  the  following  wholly-owned  Subsidiary  Companies  .  3,267.900.00 

Service  Station  Equipment  Company,  of  Delaware 
Canadian  John  Woods  Manufacturing  Company.  Limited 
Bennett  Pumps  Corporation 

Net  Current  As.sets,  after  providing  for  all  liabilities .  852,347.76 

Patents . 52.875.00 

Advances  to  a  Subsidiarj’*Company,  etc . 117,799.45 

Total  Net  Assets . $4,378,111.33 

EARNINGS — As  certified  by  Messrs.  Clarkson.  Gordon.  Dilw'orth,  Guilfoyle  &  Nasli,  tlie  consolidated  net  earnings  of 
.Service  Station  Equipment  Company,  Limited,  and  its  .subsidiaries,  after  making  adequate  provision  for  depreciation 
and  all  Canadian  and  United  States  taxes,  were  as  follows; 

For  the  year  ended  31st  December,  1923 .  $102,257.91 

For  thc  year  ended  31st  December.  1926 .  221.459.5!) 

For  the  year  ended  31st  December,  1927 .  345,320,30 

For  £ix  months  ended  30lh  June.  1928 .  353,242.17 

Yearly  average  for  three  and  a  half  years .  $232,508.53 

which  is  at  thc  rate  of  $19.50  per  share  per  annum  on  thc  preference  stock. 

For  the  six  months  ended  30th  June,  1923,  thc  net  earnings  wore  .  $353,242,17 

w'hich  is  at  the  rate  of  $47.09  per  share  per  ann  um  on  thc  preference  stock. 

Thc  President  of  the  Company  estimates  that  the  net  earning.*  for  thc  j’car  ending  December  31st,  1928,  on  the 
same  basis  as  above,  will  exceed  $800,000, 

which  would  be  at  the  rate  of  $53..33  per  share  per  annum  on  thc  preference  stock,  and  after  pro¬ 
vision  for  dividends  on  the  preference  stork  for  a  full  year,  wo:i!r!  be  at  thc  rate  of  $4.79  per  share,  on 
thc  Class  and  Class  “B”  stock  outstanding  and  to  be  presently  issued. 

CONVERSION— Holders  of  the  6':'c  Cumulative  Convertible  Preference  .Stock  have  thc  right  to  convert  each  share 
of  their  preference  stock  into  two  shares  of  no-par  value  Class  “A  ”  stock  of  the  Company,  and  thc  calling  of  such  prefer¬ 
ence  stock  for  redemption  shall  not  extinguish  their  right  of  conversion  until  the  expiration  of  the  sixty-day  redemption 
notice. 

The  Class  "A”  shares  arc  entitled  to  non-cumulativc  dividends  of  $1.60  per  share  per  annum,  payable  before  any 
dividend  on  Class  “B”  shares,  and  after  each  share  of  Class  ”3”  receives  a  like  amount  in  any  year,  each  share  of  Class 
"A”  and  Class  “B”’  stock  is  to  receive  an  equal  amount  of  dividends  in  each  year. 

MANAGEMENT — The  management  which  has  been  responsible  for  thc  growth  of  the  company  and  its  subsidiaries 
will  continue.  s 

Wc  offer  the  share.i  if,  as  and  when  issued,  and  accepted  by  us.  subject  to  ihe  approval  nf  all  legal  details  by 
.'fe.^srs.  Osier,  Ilosl.in  J-  Ilarcnurt,  Toronto. 

PRICE  :  $100  PER  SHARE,  YIELDING  6% 

Preference  slock  dividends  will  accrue  from  1st  November,  lOiS,  and  interim 
certificates  arc  erpected  to  be  ready  for  delivery  on  or  about  that  date. 

Thc  right  is  rc.irrvcd  to  reject  any  or  all  ryyUcntions,  and  also  in  any  ease,  to  award  a  smaller  amount  than  is  applied  for. 

It  is  ihc  intention  of  thc  company  to  make  application,  at  an  early  dale,  to  list  the  preference  shares  on  ihe  Toronto  Stock 

E.rrlionge,  or  thc  Toronto  Stock  Exchange  Curb. 

THE  INFORMATION  CONTAINED  HEREIN  IS  SUMMARISED  FROM  A  EETTE.i  OR  MR.  A  L  ELLSWOK'IU, 
PRESIDENT  OF  SERUICE  STATION  EQUIPMENT  COMPANY,  LIMITED. 

A.  E.  AMES  &  CO. 

LIMITED 

Business  363  ST.  JAMES  ST.  -VEST  ...  MONTREAL 

Established  53  KING  STREET  (.VEST  -  -  .  TORONTO  2  Investment 

1S89  BELMONT  Z40USE  ....  VICTORIA,  B.C.  SecunUes  * 

LONDON  BLDG.  ...  VANCOUVER,  B.C. 

U  WALL  ST. . NEW  YORK 

GRESHAM  HOUSE,  OLD  BROAD  ST., 

LONDON.  E.C.  k 

THE  STATEMENTS  CONTAINED  HEREIN  ARE  BASED  UPON  INFORMATION  WHICH  WE  BELIEVE  TO  BE 
RELIABLE,  ALTHOUGH  WE  DO  NOT  GUARANTEE  THEIR  ACCURACY. 


Investment 

Securities 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  19,  1928. 


WIDE  GROWTH  IN  \Bank  of  Montreal  Appoints  GUARDIAN  TRUST  KELLY  DRY  S 

EDUCATION  COSTS  1  Assistant  Gen^l  Managers  pQp  fp 

__  ______  Important  appointments  In  the  ser-  I  _  l 

T|y  lIAIC  ^CMTI|Dy  vice  of  the  Bank  of  Montreal  were''*' 

111  Ililljr  vLlllIUlll  announced  yesterday.  They  are  .as 


GUARDIAN  TRUST  KELLY  DRY  SHOWS  .  ^ 

STOCK  FOR  CANADA  HEALTHY  FINANCES  Ah'ibi  Paper  Co. 


School  Costs  Have  Grown  Out 
of  Prt^ortion  to  Other  Gov¬ 
ernmental  Services 


Important  appointments  In  the  ser-  I 
vice  of  the  Bank  of  Montreal  were  ! 
announced  yesterday.  They  are  as  ^ 
follows: 

S.  C.  Norsworthy,  Toronto,  dls- 1 


CONTROL  NECESSARY 


LFther  vjOV-  be  assistant  general  manager  In 
ervices  charge  of  Ontario  branches,  with 

_  headquarters  at  Toronto.  | 

■rp^  A  DV  Jackson  Dodds,  Winnipeg,  as- ' 

slstant  general  manager  In  charge 
“  of  western  branches,  to  be  an  as- 

Expenditures  slstant  general  manager  at  the  head  i 


Economies  in  Expenditures  slstant  general  mai 
Should  Be  Studied  as  Aid  to  |  office  In  Montreal. 

.. _ RMrliret.  I  Spinney,  assistant  to  the 

Taxation  Probtem  g  |  general  manager  at  Montreal,  to  be 

ing  of  Capital  Expense  I  an  asBlst<ant  general  manager. 

- - -  J.  W.  Spears,  ,  Regina,  district . 

HORACE  BRITT AIX,  director  of  Citl-  superintendent  for  Saskatchewan,  to  ' 
»cni.*  ■  be  assistant  general  manager  in 

before  Cano  „n„,mpr  ‘‘barge  of  Western  branches,  with 

The  change  in  Industrial,  commer-  headquarters  at  Winnipeg.  : 

clal  and  social  oganlzatlon  during  — __  ! 

the  last  hall  century  have  brou.ght  The  promotion  of  Mr.  Norsworthy 
about  corresponding  changes  in  from  the  position  of  District  Super- 
public  education.  School  buildings  jlntendent  for  Ontario  to  the  rank  of 
have  become  larger  and  more  cost-  i  A.ssistant  General  Manager  in  charge 


about  corresponding  changes  in  [from  the  position  of  District  Super- 
public  education.  School  buildings  jlntendent  for  Ontario  to  the  rank  of  I  \ 
have  become  larger  and  more  cost-  i  A.ssistant  General  Manager  in  charge 
ly,  the.  curricula  have  become  more  of  Ontario  Branches,  resident  in  To-; 
varied,  teachers  have  become  moec  ronto,  emphasizes  the  Important  po- i  JACKSOX  DODDS, 

numerous  and  more  highly  trained  ' sition  the  business  of  this  Province! 


A  Well-Established  Investment  Preliminary  Balance  Sheet  Re- 


AND  BONUS 


of  General  Management 
Type 


veals  Net  Working  Capital 
of  $213^30. 


\TOTICE  is  hereby  given  that  a  DITIDEND  NOTICE. 

IN  Dividend  or  Three  Per  Cent  Notice  Is  hereby  glveo.  that  n  gqaT- 
(being  at  the  rate  of  twelve  per  cent  tcrly  dividend  of  1M%  has  been 
per  annum)  upon  the  paid-up  capital  dared  on  the  Six  Per  Cent.  Cumnla- 


-  stock  of  this  bank  has  been  declared  tlve  Preferred  Stock  of  the  AblUbl 

I  New  York.— It  Is  ^  Kelly  Dry  Pure  Juice  Corporation  for  the  current  quarter,  also  a  bonus  Power  &  Paper  Company, 

steps  are  has  published  a  preliminary  balance  P®''  ®®“‘  t^e  year  ending  payable  the  20th  day  of  October,  to 

'a  market  In  Canada,  through  Can-  -  .  .  ..  ..  November  30,  1928,  and  that  the  Rhareholdera  of  record  at  iha  aIam 

adlan  investment  houses,  for  securl-  “  at  -^lay  31,  1928,  which  re-  same  will  be  payable  at  the  bank  and  of  bSness  thV  lOtodar  ^ 

ties  of  the  Guardian  Investors’  Cor-  veals  the  company  to  be  in  a  healthy  its  branche.s  on  and  after  Saturday,  „28  October, 

pnratlon,  an  Investment  trust  of  the  liquid  position,  with  current  assets  the  first  day  of  December  next,  to  ^ _ ,  _ 

general  ’management  type-  Reports  at  $330,113 — equal  to  32%  of  total  shareholders  of  record  at  the  close  of  ” 

a.^  of  August  31.  1928,  show  capital  assets  —  and  current  liabilities  of  business  on  the  31st  day  of  October, 
and  surplus  of  $10,333,862,  Including  $107,083  leaving  net  working  capital  By  order  of  the  Board. 

$2,500,000  borrowed  capital  reipre-  of  $223,030.  E  NEILL, 

sented  by  twenty-year  6%  deben-  Fixed  assets  of  $696,672  are  made  __  General  Manager, 

tures.  The  average  Investment  In  up  of  $120,957  for  property  and  plant;  Montreal,  Que.,  October  12,  1928. 

each  security  was  less  than  4-14th  of  $36,084  for  preliminary  expense;  and - 

one  per  cent,  of  the  total  Invest-  $638,631  for  patents  and  processes.  _  ,,  n  i.  *  n 

ment  fund,  and  the  maximum  In  any  Current  assete  consist  of  $1445  rash;  11)0  CaDadlail  031)1(01  10011113^3 
one  Ifisue  was  less  than  3  per  cent.  $-00,000  for  Olass  B  stock  of  Cali- 

of  the  Investment  fund.  ^ornia  Company  and  $20,000  for  pre- 


By  order  of  th«  Board. 

W.  H.  SMITH, 

Seeretary-TreaamiMt 


Mo.itr..i,Q..,oct.b.,i2,i928.  Btazilian  Traedwt  L^t  and 
Tlie  Canidian  Bank  of  Gommarte  Company,  UmHed 


!  of  the  Investment  fund. 


Investment  fund  of  the  Guardian  $erred  stock  held;  $103,500  for  Credit 
Corporation  has  shown  rapid  expan-  Sales  Stock  (at  $25);  $273 


DIVIDEND  NO.  107. 

Notice  Is  hereby  given  that  a  dlvl- 


(iBcorporated  Under  thn  l«wn  mi 
Canada) 


NOTICE  19  HEREBY  OIVBH  that 


V  unior,inon  jias  siiuvvu  layiu  ,  ..  nsh  •  84  077  for  or^nnlza  dend  of  Three  per  cent,  upon  the  the  Board  of  Directors  of  this  Oom- 

‘^lon  this  year  through  Issuance  and  petty  a.  n,  $4,177  for  organlza  p^id-np  capital  stock  of  this  Rank  pany  has  declared  a>quartsrly  divl- 
sales  of  additional  securities.  Re-  j  ‘I®®  expense;  $506  for  current  and  has  been  declared  for  the  quarter  dend  of  44  cents  per  share  on  the 
-O'lipeq  nre  now  onnroxlmatelv  Sl‘>-!P“t®ol  fees;  and  $313  for  Office  fur-  ending  30th  November,  1928,  toge-  Company’s  issued  Ordinary  Shares  of 
..  ‘  nltiire  Tntnl  assets  aimniiTit  to  81-  ther  with  a  bonus  of  one  percent,  no  par  value,  payable  on  1st  Decera- 

500,000  through  placement  of  aanoirat  to  $1,-  .at  the  Bank  and  its  Bran-  her.  1928,  to  shareholders  of  rewM 

br^tures,  first  preferred  and  second  |  "“b''®"*-  .  ches  on  and  after  Saturday,  1st  De-  on  the  registers  at  the  close  of  busl- 

nreferred  stnek  and  additional  com-'  LlabllitlOS  are  shown  as  follows:  ceniber  next,  to  shareholders  of  ness  on  the  Slat  October,  1928. 


and  children  have  been  sent  to  :  occupies  in  the  view  of  the  Bank.  For  ,  vices  well  performed  in  the  Inipor- ;  preferred  stock  and  additional  com-'  Llabllitios  are  shown  as  follows:  ceniber  next,  to  shareholders  of  ness  on  the  Slat  October,  1928. 
school  not  when  their  parents  could  :  many  years  the  Bank  has  had  a  local  tant  position  which  ho  h.as  occupied  |  n,on  shares  through  rights  to  com-  '  accounts  pay-  daV'‘of‘'November"  i  to’^hl  Ordinary  ShlrSs 

afford  it  but  universally  as  a  result  ,  executive  organization  In  Toronto  ;  as  the  Assistant  General  Manager  mon  stockholders.  I  $^,<99,  Credit  Canada  $91,504,  books  will  not  be  closed.  |  which  under  the  terms  of  the**8uir- 


of  legislation. 


fully  equipped  to  deal  with  business  resident  In  Winnipeg. 


uiii  siocKnoiaers.  1 . ,  -  „ — 

^Vhile  Guardian  Investors  by  that '  OiiLinet  and  Luc  Rochefort  con- 

AlTthcse  and  other  factors  too  nu-  emanating  in  the  Province,  and  a  fur-  I  The,  position  to  w'hlch  .Mr.  Spears  !  onp  dates  back  only  to  1925  Its  oii-  '  $6,000;  Class  “A"  Stock  (21,597 

merous  to  describe  or  even  mention  ther  delegation  of  authority  to  theih.ns  been  promoted  is  a  highly  im- j  goes  back  a  decade  and  a  half  to  $712,701;  and  Class 

have  not  only  led  to  huge  Increases  local  administration  Is  signalized  ' portant  one,  for  he  will  h.ave  charge  1  Central  Utilities  Corn  an  In-,**®’’  Stock  '(50,000  shares)  and  sur- 
in  the  cost  of  education  but  to  amaz-  jby  the  appointment.  As  in  the  case  of  the  administration  of  the  branches  j  vestment  trust  established  ’in  1913  $200,000. 

ing  Increases  in  the  cost  relative  to  I  of  other  prminclal  centres,  private  j  throughout  the  ^Vest,  with  ‘'ll!  I  ^jj^er  the  sponsorship  of  John  Nick- I  Closed  Dig  Contract, 

costs  of  other  government  services.  >'ire  connections  with  headquarters  authority  In  dealing  with  western  1  ^  Operation  of  Central!  _  e  i 


Closed  Dig  Contract. 


In  addition  to  ecrpendlture  from  pro-  enable  Immediate  conference  to  be  |  business  that  the  position  of  an  1  xTtUltles  had  been  very  successful-  C'ompany  has  recently 

.  _  _ A  _A  _ti  ....  ‘hoH  TTaqH  AfWyia  AneiiTHncy  ce-kat-ovif  ricinovol  Monaerrtt*  -  ‘  _  _  ^  ^ 


vincial  revenues.  It  Is  not  at  all  un-  had  with  Head  Office,  ensuring :  AsslsUnt  General  Manager  of  the  completed  the  erection  of  a  model  i  -  - -  - - -■ 

usual  for  local  school  expenditures  prompt  and  adequate  service  at  all ;  Bank  Implies.  Ulnuoiisly  from  time  of  organization  !  P  ropresenUng  an  Investment  of  {  MAQopy  Iln|r|>i0  Fa  I  imitPll 

to  consume  one-third  of  the  total  times.  ,  ,,  I  and  common  dividends  from  the  sec- i  i  Hdmj)  LU.,  LlimieQ 

municipal  tax  levT  In  small  muni-  i  The  promotion  of  .Mr.  Doods  to  the  i  to  the  position  of  Assi.«itant  to  the :  oneratlon  i  Hubert  Street,  New  York  City, 

cipalltles,  where  other  services  may  position  of  an  Assistant  General  1  General  Manager,  and  for  some  time  ^  -  investment  trust  of  the  man- '  I®  J®  ,  «P®ratlon.  Pure 

not  be  highly  developed,  the  schools  Manager  at  Headquarters,  comes  as  past  he  has  been  in  charge  of  the  ngpi^pjjt  tvne  Guardian  Investors  '  ®'’®  bottled  and  distrlbut- 

TDPV  rPniifro<;fi<i,  of  t^hP  total  lew  a  well  merited  recognition  of  ser- 1  Securities  Department  of  the  Bank. 1  ed  under  the  brand  name  “VV'holjulce 


By  Order  of  the  Board, 

S.  H.  DOGAN, 

General  Manager. 
Toronto.  12th  October.  1928 


DIVIDEND  NOTICE. 


i  at  34  Hubert  Street,  New  York  City 


may  require  50%  of  the  total  levy. 

It  is  therefore  more  Important 
than  ever  before  that  careful  study 
be  given  to  the  possibility  of  con¬ 
trolling  school  expenditures  and, 
through  this,  school  taxation.  This 
does  not  imply  that  the  schools  are 
undertaking  too  much  or  that  soci¬ 
ety  is  making  a  mistake  In  offering 


Indications  That  Money  Rates 

Are  at  the  Peak  for  Present 


An  investment  trust  of  the  man- 1  hpHiT’''‘a  dividend 

;  agement  type,  Guardian  Investors  j  brJnd  nLT^VVhSSe’  hereby  given  that  a  Divi- 

i  was  incorporated  in  Delaware  toac-  1  i  ®  vvnoijuice  account  of  dividends 

quire  the  busines.s  and  assets  of  °  ®  ^-®?^  .through  for  the  pre.srnt  fiscal  year  h.as  been 

Central  ITtllitiPs  The  latter  had  sne  *^®  distributing  channels  in  declared  on  tlio  TCc  cumulative  pref- 

V  entrai  utiimes.  me  lauer  naa  spe-  1  Greater  New  York  such  .tp  Park  *  ercnco  stock  of  the  company. 

Ciallzed  In  public  utility  securities  I  q., a„i.o-  Y  ^  ai7  The  above  dividend  i.s  payable  on 

and  the  re-lncorporatlon  and  change  ‘he  Fifteenth  .Uy  of  No- 

of  name  was  due  largely  to  the  fact  |  Gharles  and  Company  and  Huylers  vember.  1928.  to  shareholders  of  rec- 

that  tho  I  ^^ho  Wholjulce  pfoducts  Ufe  also  erd  at  the  close  of  busines.s  on  the 


Bcriptlon  will  only  rank  for  dividend 
ns  from  Ist  December,  1928. 

DATED  at  Toronto,  Canada,  11th 
October.  1928. 

J.  H.  SMITH, 

-  Secretary. 

NOTE — The  Transfer  Agents  of  the 
Company  are  National  Trust  Com¬ 
pany,  Liiralted,  Toronto  and  Montreal, 
Canada. 

The  London  Agents  of  the  Company 
are  the  Canadian  and  General  Fin¬ 
ance  Company,  Limited,  8  London 
Wall  Buildings,  London,  E.C.  2.  Eng¬ 
land. 


Dominion  Bridge  Company, 

LDUTED. 


that  sod- I  New  York. — 'The  present  market  I  terest  rates.  Idle  balances  invarla-  ggQpraf  'l™vesTrn«i^^ trust ^^*At  '’®®M '^Bv^Vrderof”u  °^b*^ 

In  offering  on  U.  S.  Government  securities  has  ’  bly  seek  employment  in  Government ,  of  dissolution  of  the  pre- !n1n®  A«fnr  and'' C.  N.  7 


The  above  dividend  is  payable  on  DITIDEND  NOTICE, 

id  after  the  Fifteenth  day  of  No-  to  .vo*  _ 

mber.  1928.  to  shareholders  of  rec- 1  Notice  Is  hereby  given  that  a  Dlvi- 

d  at  the  close  of  busines.s  on  the  dend  of  Sixty.flve  Cents  (65c)  per 


eiy  IS  miuting  a  ininiaive  lu  oiiciius  ....  ^ ^  ...v-.,,  -...o  .  u,..  ...  v.... time  Of  dissolution  Of  the  nre-:_i_  a  .  j  ...  u  .  ...  ™  . 

to  every  child  a  sound  education— it  '  been  depressed  with  the  high  rates  '  securities  and  enhance  their  quoted company  it  distributed^  an  I  hi  ’  ^ This 


heis  1)0611  clCCOinpilishort  In.  *1116  short  Toronto,  mth  Ootobor,  1028 


is  generally  recognized  that  under  '  of  money.  This  has  been  a  parti-  value.  That  tendency  Is  further '  pr^rned  surplus  equivalent  to  I  f  accompiisnert  in  the  short 

modern  conditions  a  state  with  an  cularly  Important  matter  to  h.anks.  i  augmented  by  the  fact  that  the  sup-  (^e  original  invested  capital  and  coi^^  J  ® 

_ _ as  thev  are  among  the  l.nrgpst  hold-  nlv  of  .such  Rpcnritie.s  is  being  gra-  _ _ .  _ ..  ,  ^  .  sales  effort  and  hardly  any  adver- 


:  October.  1928. 
Board.  j 

*1.  APPLETON. 

Secretary. 


the  public  funds  should  not  be  effi-  «UU<U}  ic?vi  ves  lui  a  uauK..  auu  i  are  oui  ui  Liie  waA,  luo  rieasur^  a  jp  ,  investment  1  '  n'-C"  .  „  ,  , 

eclentUv  administered  from  the  finan-  ‘h®  'Treasury  problems  are  so  simplified  that  the!  Guardian  Investors  Corp.  Is  per-  five  ^reS^aerfor'S^^^^^^^^ 

rial  atandnnint  and  not  onlv  that  it  bearing  a  4-\%  rate.  It  Is  interest-  public  investor  will  find  his  seleo- ,,,.  if-  ^  ,  ^®  ^®‘“^  contract  lor  tne  exclusive 

Ihnofd  ho  aff’icwiv  ^  ing  to  uote  that  C.  F.  Childs  &-  To.,  (ions  more  difficult.  .\o  major  fl-  of  at  .si.xty  .stands  in  the 


reserves  for  a  bank,  and  ‘are  out  of  the  way,’  the  Treasury’s 


world. 

'I’he  company  has  recently  closed  a 


clal  standpoint,  and  not  only  that  It  wnims  t-,-4yr  ruie.  u,  puouc  mvosiui  hiu  iiuu  ui.s  '’Vifv- ,  charter  to  acoulre  hold  77.^-171-=  .rt  iw  *  V  .V 

should  be  efflclentlv  administered  ^og  to  note  that  C.  I'.  Childs  &  ro..|  tlons  more  difficult.  No  major  fl-  aon ‘aoo.iritioc  -n  .  *’v  iv  ;  drink.s  at  .sixty  .stands  in  the 

burthat  the  fSe  wL  pav  th^^  specialists  In  U.  e.  Government  I  nanclng  will  he  necessary  until  Interboroiigh  Subways  of  New  York 

ut  that  tne  people  no  pay  tne  bin.  ap-uHties  are  looking  forward  to!l.ibertv  Fourths  become  redeemable  foreign,  and  to  parti-  City  on  w-hich  a  profit  of  One  bun- 

,ho«ld  too.  that  .»ch  1,  ,b,  eas..  “jS,,  7or  Z '  n!  a  "Lara  ^  77''.'" 


rompulsory  Investinent, 


long-term  Government  bonds.  They  '  out.standing  notes  will  likely  be  cx- 1  in  sight,  and  has  been  offered  another 

anticipate  that  present  money  rates  |  tlngiiished  by  the  Sinking  Fund,  and  '  .7.  ®®int®kct  to  install  sixty  of  such 


..  , K— .  -ois  tv,ot  Tnnnc.- cnont  amivipuie  lu.ii  preseiii  iiioucy  rates  |  iinguisiieii  uy  uie  oiiiaiUK  r  uuu.  aim  ; .,,  ,,,  *  -  - . .  * . -j  ...... 

oHiicntinn  is  nn  investment  not  become  lower,  and  al.so  believe ,  the  resulting  demand  for  long-term  ■  af ‘‘  ®  !^®  ‘‘‘‘‘‘  Chicago  Rapid  Transit.  ^ 

Thn  same  thing  might  ‘^®  ®ff®®t  Of  ffi®  Treasury’s  Govern-  Treasury  bonds  should  advance  their  i  i  T  .  .  ,  ®®’'olngs  have  so  The  company  also  owns  and  oper- 1 

h  nnif  ns  tniiv  ibont  nuhlic  policy  of  debt  reduction  wnll  prices  to  considerably  higher  levels  j  ‘  f>'oni  American  in-  ates  the  Kelly  Dry  Ginger  Ale  Com- 

i™ub7’p»'di?ur«  »'  T""' '  i  .'S 

‘  _ „-„ioi  .-.-If-,.- '  ties.  In  their  latest  market  letter; 


reatlon  expenditures,  social  welfare 

expenditures  and  other  public  ex-  j  .  i  .u 

‘  s-f  p  -  The  paucity  of  offerings  In  the 

nenditures  of  a  constructive  nature.  a..-.  -a. 

'  „  I-,.— K„t  market  of  all  1.  S.  Government-ob- 


gressively  their  facilities  for  Invest¬ 
ing  in  the  principal  foreign  markets. 


:  ZIMMERKNIT,  Limited 

Treferred  Stock  Dividend  No.  o 

i  Notice  Is  hereby  given  that 
j  a  dirideiid  for  the  current 
quarter,  at  the  rate  of  seven 
I  per  cent.  (7%)  per  annum, 
j  will  be  paid  by  cheque  on  or 
i  after  .November  1st,  1928,  to 
I  preferred  shareholders  of  rec- 
I  ord  at  the  close  of  bu.slness  on 
!  the  20th  day  of  October,  1928. 

I  ZI.M.MERK.MT,  LIMITED. 


I  Share  for  the  Quarter  ending  Slst 
I  October,  1928,  and  a  Bonus  of 
;  Twenty  Cents  (.20c)  per  Share  for 
the  f'iscal  Year  ending  31st  October, 

1 1928,  have  been  declared  on  tbe  No 
!  Par  Value  Shares  of  this  Company, 
and  ordered  to  be  paid  on  the  16th 
November,  1928,  to  Shareholders  of 
I  record  at  the  close  of  business  on 
'  the  31st  October,  1928. 

I  By  Order  of  the  Board, 

I  F.  W.  EVENS. 

I  Montreal.  Que.  Secretary. 

16th  October,  1928. 

DIVIDEND  NUMBER  181. 

Hollinger  Consolidated  Gold 
Mines,  Limited 

(No  Personal  Liability) 


In  this  sense  It  Is  an  investment,  but  n--.-  irA-n,.ia„.,i  = 

.  .  «.»•« 7 0, n 4 Tw j-k-r-i -e  Il^&Lions  reilects  iiieL  indlxiciiidls 

It  Is  a  compulsory  Investment  made  instiintions  (h.nks  cornor.n- 


"The  paucity  of  offerings  In  the  ;  of  Pi^vincial  ri  *  *  x  l  ij 

market  of  all  U.  S.  Government-ob- j  Paper  Passes  at  Toronto  , $ 

ligations  reflects  that  individuals ;  Toronto.  —  Isaac  H.  Weldon,  pro- '  Splendid  Crop  Prospects 

and  Institutions,  (banks,  corpora- ;  minent  in  connection  with  several  ,  -Montreal  interests  accompanied  by 


bv  nconle  who  mav  be  onlv  very  in-  vuaxAn.^,  vu.  .i-  iiuiieiii  m  cmiuecuuu  wuu  several  ;  -•aa-i.v.  .uaci  ai,i;umy<iuiea  oy 

a‘i,.£>otiv  HonnfitttAH  hilt  are  iimhio  insurance  companies)  are  i  Canadian  paper  companies,  died  here  !  tlie  prc.sident  hav'e  just  returned 

Af!  makP  a  nersonal  financial  invest  dlsPO®®^  to  retain  their  holdings  ra- ;  at  the  age  of  52  years,  after  an  ill-  froni  visiting  the  properties  of  the 


AEMILIUS  JARVIS  . 

Macrae,  representing  the  Invest-  I  day 
CliC^C  MltU/  TK^IAf  Rankers:  J.  A.  Kingsmill,  sec-  :  chec 

UuIjIIU  IIIjIV  lltlnL  I'etary-tregi.siirer,  Room  706,  45  Rich- 

niond  street,  Toronto.  Each  of  the  |  jr 
...  ,  “Zj  .  1  other  organizations  named  have  rep-  1928 

vishes  to  Clear  bscutcheon —  resentatives  on  the  executive  com¬ 
petition  Presented  to  Min-  mittec  of  Better  Business  Burau. 

U40I-  nf  The  organization  h.as  l)een  form-  = 

isier  oi  .lusuce  the  At-  Till 

.  .  torney-Gcncral  of  Ontario,  and  there  * 

Toronto.  A  spedal  despatch  j,p  close  co-operation  between 


TO  make  a  personal  financial  invest-  j  sacrifice  them,  and  there-  > 

ment.  When  the  state  has  said  that  _ _  i 


ness  of  two  weks.  He  was  prosklcnt  Ontario  Tobacco  Plantations,  Limit- 
nirohiidrp'i^' TlinV'’go''to^^h^^^  fore,  are  not  conspicuous  sellers.  I  of  the  Provincial  Paper  Mills. !  ed.  at  Port  Burwell  and  Vittorla, 
fnLstTnolt  TiiTiBt  h«  tosHo  hv’  thp  Tiuring  periods  of  abnormally  high ,  vice-president  and  treasurer  of  thciOnt. 

thT  ctkr  ohir+rt  mskp  pn  i  mouey  rates,  banks  in  particular,  i  interlake  Tissue  Mills  and  president;  They  reported  conditions  there  as 
invfffmont  for  samp  of  nil  thP  “°‘’®  P^oGtable  usc  for  their  j  and  treasurer  of  the  Barber  Com- j  being  exrellent,  the  crop  being  one 


investment  for  the  same  of  all  the 


citizens  of  the  state  present  and  jp  ..^ew  of  the'  unsettled 

prospective.  .  mnilitinT)  whiph  PYi«t«  In  fhp  mnnpv 


;  of  good  yield  and  first  class  quality 


1  A  dividend  of  1%  on  the  outstand- 

-  Ing  Ca.pltHl  Stock  of  the  Company 

I  h,Ts  been  declared  payable  on  the  3rd 
Invest-  I  clnv  (if  Novomber.  1928,  on  which  date 
11,  sec-  cheques  will  be  mailed  to  share-  , 
'  rIoIa  iioiui  I  -  (i|  lecor.l  at  the  close  of  busl- 
>  ivicn-  ^  npgg  the  17th  day  of  October,  1928.  i 
of  the  1  dated  the  11th  day  of  October. 


Wishes  to  Clear  Escutcheon — 
Petition  Presented  to  Min¬ 
ister  of  Justice 


Mr.  Weldon  laid  the  foundation  of  j  tobacco.  Practically  all  the  tobacco  !  Ottawa  to  the  Evening  Tele-  ^he  Department  and  the  Bureau. 


I.  McIVOR, 
Assistant-Treasurer. 


THE  CANADIAN  CONVERTERS' 
COMPANY,  LIMITED 


Aand  may  be  worse  than,  an  unneces-  ^he  lack  of  Interest  marketwlse. .  wa.s  connected  with  the  Laiircntide  j  ports  be  has  for  .sale  not  less  than  !  ’*®"''  lo  the  end  that 

.'.irv  expense.  in  so  tar  as  school  ;  ^2though  prices  have  declined,  the ;  Paper  f'ompany.  which  lie  left  for  i  oOft.OOfi  lbs.  prime  quality  tobacco;^*®  personal  escutcheon  may  be 
expenditures  represent  value  recelv-  volume  of  sales  has  been  relatively  Portland,  Maine,  and  Boston.  and  that  marketing  will  commence  The  Minister  of  Ju.stice  has 


dines  in  money  rates  could  force  a'  20  years  ago,  he  resided  in  Toronto.  .  Those  visiting  the  properties  re-d*on.  Power  is  vested  in  the  Min- 
recovery  in  prices  much  more  rap-:  In  several  visits  to  western  f'anada  j  returned  full  of  enthusiasm  at  the  !  Tster  to  order  a  new  trial,  but  the 
Idly  than  high  money  rates  forced '  he  became  interested  in  farming,  ami  !  prospects  of  the  company  and  the  '  P®®®®fi®ots  for  it  being  used  ntim- 


n  high  money  rates  forced '  he  became  interested  in  farming,  ami  !  prospects  of  the  company  and  the  '  P®®®®fi®ots  for  it  being  used  ntim- j  _  _  , 

ine.  As  unemployed  funds'  for  several  rears  operated  a  farm  ninnner  in  which  it  is  being  operat-  I  ber  one  or  two,  and  that  was  a  long  ,,  in 

ate  and  produce  lower  in-  near  Mmonton.  fed.  !  time  ago.  The  position  which  ha.s  :  FI24.  i  he  exceptionally  high  pack 

- - -  lalwavs  been  is  that  the  rourts  have:  this  year  i.s  made  up  chitrfly  of  pinas 

a  M-  ^  w  w  ^  ^  ;  a  right  to  order  new  trials,  and  that ;  ami  chums,  the  run  of  sockeye  being 

Calgary  Power  May  Get  Spray  Lake  Site  Soon  “uu'.sso  case,  reponed, 


(Continued  from 
page  1.) 

as  to  the  disposal  of 
revenues — for  the  pre¬ 
mier  argues  that  these, 
if  created,  must  come 
to  the  province,  btit  as 
to  whether  there  shall 


wtsr.ocA*  oaroc 


0  5«c.'‘y 
tT  4LV:!T  ( 

...d» 


OS^'.fF  LY  M--.t)A»£.0 

EDMONTON 


n  __  P 


ocAvPosc: 


no  quarrel  on  tae  gniall.  which  Indicates  that  any  de-  Since  returning  to  f'anada  over  1  almost  initnediately. 
part  or  the  public.  But  In  as  far  as  ejines  in  money  rate.s  could  force  a'  20  years  ago.  he  resided  in  Toronto  ’ 
good  or  better  results  could  be  ob-  recovery  in  prices  much  more  rap-:  In  several  visits  to  western  f'anadn 
tained  for  less  expenditure,  the  pub-  than  high  money  rates  forced '  he  became  interested  in  farming.  an(3 

lie  has  a  right  to  know  the  facts  and  « the  decline.  As  unemployed  funds*  for  several  years  operated  a  farm 
to  take  the  action  Inditated  by  the  |  j^j^cnniulate  and  produce  lower  in-  near  Fkimonton. 

facts.  Waste  In  education,  ■where  i  — - - — . . . . .  — 

and  when  It  exists,  Is  more,  not  le.ss.  , 

reprehensible  than  other  forms  of  f^Q^Innr’V  PoWCr  MoV  Get  SorHV 

waste.  The  ideas  that  educational-  jr  M  IWKUJT  sJfJI  . 

expenditures  are  too  sacresanct  to  . . 

be  submitted  to  expenditure  and  that  ’  (Continued  from  ’  .u-oo.* — oarac - 

anyone  who  asks  questions  regard-  '  page  1.)  '  skwyu.! 

ing  school  expenditures  is  an  enemy  /kg 

of  education,  are  worse  than  ridi- ' the  disposal  of 
niAiniio-  ♦hoA.  ♦  .iT  v  .  revenues— for  the  pre- 

■ntr/s’ts  that  these. 

•  cinn  of  inoffifAioTit  f  .  ^*‘® ,  If  created,  must  come  ALitf.  a  o  =«(-■» 

cion  of  Ineiflcient  financial  adminis-  .n  the  nrom-nce  hut  as  '.T  4LV:jt«l  “ 

education  in  th-  whether  there  shall  ’■’•* 

be  development.  W  EDMONTON 

be  fatal  to  advance  steps  which  mav 

be  vitally  necessary  but  involve  the  Heans  Biff  Expenditure.  _ ^  ^  " 

A.S  for  Spray  I^akes  /  (\ 

JZif  information,  development.  Premier  /  Un 

.AitkeF  o  ation  of  the  facts  will  Brownlee  states  that  he  /  la^i^  OCAWO 

Tf  .suspicion  or  confirm  has  Instructed  the  Rn-  ookv 

it.  If  It  removes  it  the  difficulty  ^.earch  Council  of  Al- 

id  ®onfirm-  herta  to  make  measure-  .onv.TCM 

ed,  immediate  steps  can  be  taken  ments  of  Spray  river. 

,  ange  conditions  and  reestab-  take  photographs  and  ’  T  o:c 

ZZi  gather  data  so  that  de-  ...aCo 

tn  that  -waste  is  more  apt  finite  information  may  Sif*<"^ 

TTAo^f  in  those  public  depart- |  bo  secured  ns  to  «..  ■  i.Jo  s  0'n‘ 

ments,  the  work  of  which  makes  a  ,  w  hether  the  Depart-  RE-D  OtiR/fi  F’"*' 

appeal,  than  in  these  '  ment  of  the  Interior’s 

which  have  to  fight  for  recognition,  ruling  that  a  350  .sec-  \  o'-ir-. 

M  arm  sympathy  and  calm  thought  jond  feet  flow  .shall  be  iJ  ' 

do  not  usually  go  together.  I  maintained  in  the  Spray  r:.;;! 

As  In  most  public  matters,  more  !  river.  Is  justified-  How-  [  i  -  ( .  -  *  j  onaiwj 

attention  is  paid  to  the  budget  of '  ever  ho  .says  that  the  r- o>t  /J.  , 

cu^ent  expenditures  than  to  the.  Calgary  Power  com-  g  . 

budget  of  capital  expendlture.s.  In*pany’s  project  under  u.-k-T.T-~.-i\  f\  V*'"*”  o?«a«a  \o  «.■■(« 

fact  capital  expenditures  are  rarely  construction  on  the  vi_T,ev--;AcoHf|  //  ,  T*'  "'  nviiv 

properly  budgeted.  Current  expen-  Bow-  river,  at  the  mouth  }/ /  T  "  \ 

dltures  are  properly  planned  one  of  the  Ghost  river,  west  _  J  j . »?»it  f  otnm-o'f, 

jear  at  a  time  but,  at  least  in  a  grow-  of  Calgary,  will  provide  ^.Spa’J'F 

ing  community,  capital  expenditure.s  i  for  the  power  needs  for  m,  n.m/ 

should  'be  planned  ten  years  in  ad-  the  next  three  years  CALGARY^rryT/  ©-(assa 

Vance.  Ihe  capital  expenditures  of  j  and  that  the  matter  }  X  .  -„v \  (j*  ... 

one  year  become  embalmed  as  debt  riiay  very  well  be  -set-  \^\flow 

charges  In  the  current  expenditure.s  tied  within  that  time.  I  vicTOfiAPAS.  rEiv  Pla'(T  \_  *‘**‘^T^ - 

of  the  next  20  or  30  years  so  tiiat  G.  A.  Gahcrt:,'.  speak-  [  -p  a 

current  <  xpenditures  cannot  proper-  ing  for  the  power  com-  \  high  j;v£ii\^ — .(aucyx  ^ 

ly  be  controlled  without  an  effec-  Pany.  stales  that  the  "  |T  tK 

tlve  control  of  capital  expenditures.  !  SaO-second  feet  piopo-  te-'-iP.t'™  - 


1  a  petition  about  it  under  considcra- 


B.C.  PACKERS  TO 
SHOW  EARNINGS 
OF  AROUND  $3 

(Continued  from  Pago  1) 


j  .Justice  exercising  that  authority. 
“The  Jarvis  case,  however,  is  pe 


Of  tlie  1,414,550  cases  reported. 
The  I’iuancial  Times  is  offl- 


DI-VIDEND  NO’nCB. 

A  Dividend  of  One  and  three-quar« 
ter.s  per  cent.  (1%%)  has  been  de* 
elnred  on  the  Capital  Stock  of  thU 
Company,  for  the  quarter  ending  31st 
October.  1928,  payable  on  November 
IStli.  1928,  to  Shareholders  of  record 
at  the  close  of  business  31st  October, 
1928. 

By  Order  of  the  Board. 

THOS.  M.  BARRINO’TON,. 

Secretary-Treasurer. 
Montreal,  October  11th,  1928. 


GEORGE  WESTON,  LIMITED 

PREFERRED  DIVIDEND  NOTICE. 

NOTICK  Is  hereby  given  that  a 
dividend  of  one  and  three-quarter, 
per  cent,  for  the  three  months  ending 


culiar.  His  case  is  all  over  and  the  ciallv  inrormed  that  the  pack  of  Brit-  three-quarter, 

courts  cannot  reopen  it.  He  was  ;  ish  (  olumbia  Packers,  Limited,  to  Por  tbe  three  months  ending 

accused  tried  convicted,  and  served  :  date,  ainmints  to  over  750,000  cases.  I  31st  of '  October,  1928,  (being  at  the 

a  term’  of  Imprisonment.  Besides,  A  year  ago  the  total  was  670,000  !  rate  of  Seven  p®® 

I  he  was  fined  $200,000.  It  was  for  !  cases,  so  that  there  is  shown  an  in-,  [’5'^,'’, '^preference' Shares  of^the  Com- 


OVAT/"  aO  O<YK0t4 

LLOYOMlNS-taO  ' 


•  lUA 

OtJAtl'w 


Ihe  was  fined  $200,000.  It  was  for  !  cases,  so  that  there  is  shown  an  in-  [’5'^,'’, '^preference  Shares  of  the  Corn- 
alleged  conspiracy  with  Andrew  crease  of  80,000  cases  so  far  this  .mny.  and  will  be  payable  on  or  after 

Penall  and  Peter  Smith,  former  season.  November  1st.  1928,  to  the  Prejf erred 

'provincial  treasurer  of  Ontario,  over  It  is  also  stated  that  prices  pre-  ^?h‘^of*Octobe‘r,'T928* 

j  certain  bonds  which  Pepall  bought  vailing  for  salmon  this  year  ar.e  py  order  of  the  Board. 

I  from  Jarvis  .and  which  were  al-  higher  than  a  year  ago.  In  addition  CHARLES  W.  KERR. 

iioeoH  t/A  hnvn  been  given  to  Smith,  to  the  salmon  pack,  the  company  has  Secretary. 


Gj 

-to  b.a'-.'aa'.sO^ 


OG*l*'tA0 

°  McaO  O'^'S  . 

-Yt.  ■  '  bCFt'O? 


!leged  to  have  been  given  to  Smith,  to  the  salmon  pack,  the  company  has  |  Se 

i  When  it  came  Pepall’s  turn  to  be  !  produced  over  4,000  tons  of  meal  fer-  1  Toronto,  October  10th.  1928. 

i  tried  the  bonds  were  accounted  for  tllizer,  more  than  1,000,000  gallons  of  j  1 
I  as  not  having  been  used  for  any  fish  oil,  and  over  1,200  tierces  of  mild  ! 

A.r.  - - -  i  Eastern  Theatres,  Limited 

was  released  and  it  is  submitted  |  ,■  —  |  - 

that  the  verdict  of  not  guilty  in  the  |  C  U  dividend  NOTICI 

1  Pepall  case  knocked  the  entire !  ISSUCS  oOlCi  Notice  i.s  hereby  given 

ground  from  under  the  previous  case  dividend  of  Fifty  cents 

against  Tarvis  Now  mainly  to  ——————————— i  share  on  the  Is.sijed  Comm< 

Clear 'his  name,  the  return  of  the  Sept.  15-29— Sask.  Schs&  Phones,'  "f ‘Xe^"  "'^"satm^day.  V 


Sept.  15-29 — Sask.  Schs&  Phones, 


Occtci.'ATfln 

VflHAN  O 


LL^OntuMHCjaa 


O'fOiJNGSTO'.Vi 

OCH.fiOOR 

Afrsra 


1  CALGARY- 


heavy  fine  he  paid,  and  the  removal  $32,900. 

'of  his  finger  prints  from  the  rec-  Sept.  24— -St.  F^licicn,  Qne.,  $47,- 
lords  of  criminal  justice,  many  have  OOO,  5%.  40  yrs.;  ser.;  local  invest- 
'  signed  a  petition  w'ith  these  re-  ors,  I 

quests.  Oct.  1 — Grand’MSre  Sch.  Com.,  P. 

I  “The  case  is  conceded'  to  be  an  q.,  $50,000,  5%,  30  yrs.;  ser.;  R.  T' 

I  extraordinary  one,  but  what  action  i,roiorc,  Inc.,  at  99.161;  cost  basis 
I  will  be  taken  on  it,  is  quite  unde-  5.07%. 

I  elded.”  Oct  1 — Victoriaville,  Que.,  $75,000, 

I - — - —  6%,  10  ins.;  R.  1’.  lACclerc,  Inc.,  at 

BETTER  BUSINESS  a A“Da,r^^ 

nf  inri  I  f  T  TADAMTA  Co.,  at  100.04;  cost  basis  5.49%. 

Kl  KrAII  IIIKIIIllll  Oct.  1— Town  of  Sandwich,  Out., 
UUULirlU  iwlivniv  $154476,27;  5^%.  30  ins.;  Wood, 

-  Gundy. 

Toronto. — Organization  of  the  Bet-  Oct.  10 — Gatineau  Power  Co.,  $7,- 


DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that  a 
dividend  of  Fifty  cents  (60c)  a 
share  on  the  Is.sued  Common  Stock 
of  the  Company  has  been  declared, 
Piiyable  on  .Saturday.  December 
1st  1928.  to  shareholders  of  record 
on  ’Wednesday,  October  Slst,  1928. 

By  order  of  the  Board. 

N.  L.  NAT  HANSON. 

Managing  Director. 

Dated  at  Toronto  this  15th  day 
of  October,  1928. 


live  control  of  capital  expenditures.  !  voO-second  feet  piopo- 
■ - — -  ;sal  puts  a  new  light  on 

Robb  is  Prepared  to  IZ  and  that 

„  J  A  •  *^®  company  may  have 

lixtend  Australian  Trade  its  engineers  invest- 

— - igate  the  fea.sibility  of 

Ottawa.  —  Hon.  James  Robb.  .Min-  project  on  this 

Ister  of  Finance,  told  a  delegation  of  '^asis. 

British  Columbia  lumbermen  that  be  If  the  project  ever  is 
is  prepared  to  greatly  extend  trade  carried  out,  it  mcan.s  an 
with  Australia.  “As  f.ar  as  Canada  outlay,  ranging  from 

is  concerned.”  said  -Mr.  Robb,  “we  |  $2,500,000  to  $4,000,000 

are  prepared  to  give  them  our  full 'and  a  tremendous  addl- 
Brltlsh  preference  if  they  will  give  ,  tion  to  Alberta  water 
Us  their  full  British  preference.  If  i  power  supply. 

Australia  is  prepared  to  let  our  fruit  j  A  side  angle  on  the 
in  free  during  the  season  when  they  j  situation  is  that  Pre- 
are  not  producing,  I  would  not  be ,  mler  Brownlee  has  in- 
afrald  to  stand  up  in  Parliament  and  I  dicated  that  an  early 
say,  ‘We  will  let  Australian  fruit  j  settlement  of  the  na- 
ft  free  during  the  season  when  we  tural  resources  question 
are  not  producing.’  lls  not  impossible. 


t 

11  "fK 

1* 

'ICVULCA'I 

If  the  project  ever  is 


A  side  angle  on  the 


ic»v.y»;:j*y  OW-rwir 
■,)  On~:rr, 

*6AP0N^ 

rm.’rat  0\.duak  X 


MC3.^MtDICINE 


BETTER  BUSINESS  t” A“Da,r^^ 

m inr' I  f  T  TAAAMTA  Co.,  at  100.04 ;  cost  basis  5.49%. 

Kl  KrAII  IIIKIIIllll  0®‘  1— Town  of  Sandwich,  Out.. 

UUULirlU  IWltVlllV  $454,476.27:  '30  ins.;  Wood, 

-  Gundy. 

Toronto. — Organization  of  the  Bet-  Oct.  10 — Gatineau  Power  Co.,  $7,- 
ter  Business  Bureau  In  Toronto  has  900,000,  5%,  June  1,  1956;  Harris, 

reached  an  advanced  stage.  Already  Forbes  &  Co.;  Drury  &  Co.;  Dom. 
the  organization  has  sent  out  results  Sec.  Corp.;  Hanson  Bros.;  Green- 
of  some  of  its  investigations  to  sields  &  Co.;  Wood,  Gundy  &  Co.; 
points  as  far  away  as  Winnipeg  and  a.  E.  Ames  &  Co.;  Nesbitt.  Thomson 
Vancouver,  to  organizations  in  these  &  C'o.;  National  City  Co.;  R.  A.  Daly 
centres  which  can  use  the  informa-  &  (*o.:  Society  de  Placements  du 
tion  in  the  interests  of  the  pubitr.  It  Can.-ida,  off.  at  97.25;  yielding  over 
la  expected  that  the  Better  Business  5.18%. 

Bureau  will  be  incorporated  short-  Prov.  of  Alberta,  $1,400,000,  4%%, 
ly.  This  will  give  it  more  latitude  1  July  I6.  1958.  Wood,  Gundy  &  Co.; 


...  \  MACLICI 
K  PMC(!r,  _ 


in  its  operations. 


$4,915,000,  41/2%,  Oct.  1,  1958;  Dom- 


01  'ICHYR  COY 

0?;:<CHEI!.  CHEtK. 

MAGR41H 


^LETHBRIDGE  CALGARY  POWER  CO..  LTD. 

♦'T-'.'M  CALGARY  ALBERTA 

Oi(>c.:ot.D  „  - : — - — 

Powt?  Stations  And  Transmission  Linco 
In  The  Province  Or  Alberta 

V-APStJ  O  - 

U  JiLND 

u  ■  «  rivri  n  S’JPnitO  IS  BULK 

'  ''  o  n  other  cities 

§T0V,';i‘,  SUPPLIED  UHDCR  PJAIVIHISL 
toy, NS  SUPPlItS  I.N  BULK. 

OTHER  TOYEtlS 

•  V  LEAOtS  SUPPLIES  UNDER  rnHHCHISt 
_r  “K'J  ®  VI,  LACES  SUPPLIED  IN  BULK 

O  OTHER  VILLACES  _ _  _ 

toC.OOO  K  L.NE5  OR  0VER(^5SS  j*,ctA’c«r,ATRueTiaN 


The  mrmber  organizations  to  date  inion  Securities  Corp.  off.  at  94.50; 
include  the  Toronto  Board  of  Trade,  yield  4.85%. 

Dominion  Mortgage  and  Investment  Inter  City  Baking  Co.,  tLd.,  $1,- 
Assoclatlon,  Toronto  Stock  Ex-  600,000,  5’/^%,  20  yrs.;  Hanson  Bros., 
change.  Standard  Stock  and  Mining  off.  at  101 ;  yield  over  5.40')r. 
Exchan.ge,  and  the  Retail  Merchants’  Prov.  of  Manitoba,  $3,245,500. 


Gillette  Safety 
Razor  Company 

’The  Board  of  Directors  to* 
day  declared  a  regular  quar* 
terly  dividend  of  one  dollar 
and  twenty-five  centa  ($1,25) 
per  share. 

The  Board  todapr  also  de¬ 
clared  a  stock  dividend  of 
5%,  (subject  to  the  approTal 
ot  the  stockholders). 

Both  dividends  are  payable 
from  the  ofiSce  of  tne  Old 
Colony  Trust  Compamr,  Bos¬ 
ton,  Massachusetts,  Decem¬ 
ber  1st,  1928,  to  shareholders 
of  record  at  the  close  of 
business  November  1st,  1928. 

W.  J .  McCarthy,  Treasurerp 
October  10,  1928. 


Exchan.ge,  and  the  Retail  Merchants  Prov.  of  Manitoba,  $3,245,500. 

Section  of  the  Toronto  Board  of  A%%,  30  yrs.;  A.  E.  Ames  &  Co.  ;  - 

Trade.  Other  prominent  organiza-  Wood,  Gundy  &  Co.;  Dom.  Sec. Corp.  off.  at  100,  yield  6%. 
tions  are  expected  to  join.  off.  at  96,  yield  4.75%.  City  of  Wind.sor, 

Officers  include  the  following:  — 


tions  are  expected  to  join.  off.  at  96,  yield  4.75%.  City  of  Windsor,  Ont.,*  $230,000, 

I  Officers  include  the  following:  —  Balfour  Building,  Ltd.,  $800,000.  Wood,  Gundy  &  Co.,  at  94;  $300,000, 
I  Chairman,  C.  L.  Burton,  president,  6%,  15  yrs.;  McLeod,  Young,  Weir  &  $75,000,  Wood,  Gundy  &  Co.,  at  97.75. 
I  Toronto  Board  of  Trade;  vlce-ipresl-  Co.,  off.  at  99,  yield  6.10%.  Can.  Terminal  Systems,  Ltd.,$500,- 

dents,  C.  E.  Abbs,  president  of  the  Argyle  Motor  Services,  Ltd.,  $120,-  000,  6%,  20  yrs.;  Wllllson,  Neely 


i.A  uNEiEii  ttaio  V  lireH — S.afAi.'gwT«i 1 1  Toronto  Stock  Exchange,  and  A.  M.  I  000,  6%,  20  yrs.;  W.  F.  Mahon  &  Co.  •  Corp.  oft.  at  100,  yield  6%. 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capadty  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 

Company  ^ 

^  Laurentide  Company  |a 

^9  St.  Maurice  Paper  Ih 

Company  ^ 

Canada  Paper  Company  . 


Head  Office: 

MCWTRSAL'QCeilBC 


CANADIAN  PAPERBOARD  COMPANY 

MMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANrFACTTTRINO  ALI.  GnADES  OF  THE  FOl,I,OWIWO  BOABDSs 

CHIFBOABD  NEWSBOARD  VAT  LUTED  BOABD 

STRAIVBOAIID  WOODPULP  BOARD  rOXTAUTER  BOABD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

Mllil.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  O,  O.  KERRY  DAVID  F.  ROBERTSOY  CIIAS.  E.  WHITTEN 
President  GenernI  Mnnn^er  Secretary^Treasurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


THREE  BIG  MILLS 
NOW  BEING  BUILT 
I  IN  THE  MARITIMES 

j  Fraser  and  International  Building  j 
in  N.  B. — Royal  Securi-  [ 
I  ties  in  N.  S.  j 

j  START  POWER  PROJECT  i 

I  Maritime  Bureau  The  l-'lnanrlal  Times  ! 

Saint  John,  N.B.  —  It  is  announc-  ; 
ed  that  Fraser  Companica  Ltd,  -will ! 
begin  operations  .on  tho  construction  | 
of  their  $2,500,000  high  grade  bleach¬ 
ed  suliphlto  mill  at  Athol,  N.B.,  this  j 
month  and  expectations  are  that  the  I 
I  foundations  will  be  completed  this ; 

I  fall  so  that  the  steel  ■work  may  ibe  j 
I  put  under  way  early  next  year.  ' 
j  With  work  .already  under  way  for 
the  $15,000,000  pulp  and  paper  mill 
I  for  the  International  Paper  Lom- 
I  pany  at  Grand  Falls  and  on  the  $12.- 
I  000,000  pulp  and  paper  mill  for  the, 
Mersey  Gompany,  financed  by  the  j 
j  Killam  Interests  at  I.iverpool,  N.S.,  i 
•  the  starting  of  the  new  Fraser  enter¬ 
prises  will  add  one  more  very  large 
undertaking  in  ibis  growing  Mari¬ 
time  industry. 

The  new  mill  for  the  Fraser  pco- 
I  pie  "Will  produce  at  tho  rate  of  1.50 
tons  dally  with  an  e.stimatcd  demand 
yearly  for  some  KMi.OOn  cords  of 
pulpwood.  Kxpectations  are  that  the 
mill  will  be  in  operation  next  year. 

International  Sells  Sawmill. 

!  It  has  been  announced  that  Ed- 
:  ward  Lacroix,  lunihcr  m'erchant  and 
'  contractor  of  St.  Georges,  P.  Q.,  has 
purchased  the  International  Paper 
Company’s  sawmill  on  the  Quebec 
shore  of  the  Restlgouche  River  for  a 
price  said  to  have  been  around  $100,- 
000.  Tho  mill  was  purchased  some 
time  ago  by  International  Company 
from  Champoux  Bros,  together  with 
!  large  timber  tracts  involving  a  pur- 
' chase  price  of  .some  $l,0nn,000.  The 
new  owner  It  Is  said  plans  to  cut 
I  some  60,000,000  feet  of  lumber  next 
’  spring. 

;  Large  pile.s  of  pulp  wood  .some 
j  fifty  feet  high  are  being  removed 
I  from  tho  site  of  the  dam  for  iho  Tus- 
j  ket  River,  N.S.,  hydro  development 
i  and  the  intention  Is  to  start  work  at 
ionce  on  this  water  power  project- 

iiquidahon  for 

!  W.  QUEBEC  PAPER 

I  High  Operating  Costs  and  Over¬ 
head  Responsible  For 
Heavy  Losses. 


September  Newsprint  Statistics 

Show  Satisfactory  Improvement 

Canadian  Mills  Operated  a  Higher  Capacity  Than  in  August- 
Shipments  on  Heavy  Scale  Reduce  Mill  Stocks  Substantially 
— ^tput  For  9-Month  Period  Shows  An  Increase  of  14 
i  Per.  Cent.  I 

I  I 

1  '  j 

j  Production  of  newsprint  from  at  102,852  tons,  comparing  with  115,- 
|Canadlan$  mills  for  tho  month  of  1 940  tons  in  August  and  114,7,15  tons  I 
September  amounted  fo  185,059  tons  jin  September  last  year  U.  S.  mills  I 
i  which  compares  with  200,656  ton.s  for  ]  operated  at  only  77.2%  of  average  | 
I  the  month  of  August  and  178,815  ton.s  production  during  the  month  while  i 
!  for  September  1927.  Shipments  were  shipments  equalled  81%  of  average  I 
considerably  in  excess  of  output  at  production.  I 

j  194.23.1  tons,  hence  mill  stocks  were  >f|i|  storks  Comparatlrely  IvOw.  ! 

,  reduced  by  8,300  tons,  or  almost  a  por  tho  9  month  period  ended  Sep-  i 
;  fU'll  day  average  production,  to  43,800  tember  30  production  from  Canadian  i 
tons  equal  to  only  4  ^  daj  s  average  niills  amounted  to  1,731,226  tons  as  i 
I  production.  compared  with  1,519,049  tons  for  the  ; 

I  Percentage  of  actual  to  average  corresponding  period  of  1927,  an  In- 1 
,  production  for  Canadian  mills  show-  crease  of  14%.  It  is  significant,  as  i 
I  cd  some  Improvement  during  the  indicating  that  the  situation  in  the! 

I  month,  being  up  at  80%  from  78%  in  newsprint  Industry  is  one  of  over- 
'  August,  and  comparing  with  84.1%  capacity  rather  than  over  production, 
in  September  1927.  Percentage  of  that  during  tho  12  months  from  Sep- | 
Shipments  to  average  prorhietion,  at  tember  1927  to  September  1928,  milF 
compares  with  only  76.5%  In  stocks  in  Canada  have  increased  only  i 
August  and  is  actually  higher  than  10,500  tons,  or  a  little  over  one  day’s  | 
the  figure  for  Septenihcr  last  year  average  production. 

!  which  was  shown  at  83.4%.  Comparative  figures,  as  compiled  ■ 

!  Output  from  U.  S.  mills  continues  by  the  Newsprint  Servtoe  Bureau  of, 

I  to  decline,  production  for  September.  Xew  York,  are  shown  herewith: —  j 
CANADIAN  MILLS. 


I'roducOon  p.c.  Actual  Shipments  Aver. 


1928 — P''ptembcr..  .. 
Nine  Montlis.. 

lO-JT _  *• 

192fi —  ”  '■  !! 

1  f.  »»  V 

HI  2  4—  ’• 

192.S—  ” 

1022—  ” 

1921—  ” 


Tons 
185, n.-, 9 
1.7.11, 22fi 
1. ,519.019 

i.;iso,:22 

1.11,5,212 

1.015.791 

941.092 

794,848 

680,670 


Ton.s 

194.233 

1.725,124 

1.499.9.19 

1,176,868 

1.111,907 

1.008.079 

911,617 

794.117 

572,697 


Produc.  Stocks  i 
84.0  41.800; 


UNITED  ST.VFES  AND  CANADIAN 


-.'September..  .. 
Nino  Months.. 


-September  . . 
Nine  Months 


.  287.911  79.0  102.127  82 

.  2,7^.859  81.0  2.756.814  80. 

.  2,6.<4.745  84.8  2,617.029  S3. 

.  2,640,228  ...  2.631.563 

«  ..  ..  2,242,668  ...  2,231,1.5i  ... 

.  2.125,039  ...  2,1U,626 

.  2.069,884  ....  2,050.198 

.  1.864.467  ...  1.868,880 

.  1.191,546  ...  1.478.089 

NORTH  AMERICAN  PRODUCTTION. 

Canada  Cnit,  States  Nfid.  Mexico 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Ba^,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser" 

Codes:— .A.B.C.,  4th  &  5th  Edition.  ZEBR.A;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


185,959 
1,731.226 
1,519,949 
1,189,722 
1. 115, 212 
1,915.791 
911.692 


102.852 

1.947.633 

1.115,696 

1.259,596 

1.127,416 

1,109,246 

1.126,192 


RELIABLE 

Mx  (6»  Ilyilro-EIee- 
irle  Power  plnat.x 
nnil  I  a  r  K  e  steam 
plant  ItcaerTO. 


.  CONTINUOUS 

Avnlliiblc  fur  use  24 
hours  prr  day  nnd 
rTcry  day.  Xo  re¬ 
strictions. 


UNLIMITED 

Approximately  .100,. 
000  It.  r.  ATOlloblc, 


WESTERN  CANADA  RELIANCE  GRAIN  ^ 
FLOUR  EARNINGS  EARNS  $5.18  ON 
SHOW  INCREASE  COMMON  SHARES 

Equal  to  $2.16  a  Share  or  Com-  Results  For  Year  Well  in  Excess 
mon  on  Higher  Capital-  of  Estimates  When 

ization  Financing 

BANK  LOANS  WIPED  OUT  BALANCE  SHEET  STRONG 


FOR  TOWER,  LIGHT  AND  OTHER  TURTOSES. 
Gencraled  and  Distributed  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 


GAS  ' 


Mnniir-xctiirlna;  unil  DlKtrlbutliiR 


■or  I\ni  STIIIAI,  anil 

Itlisiin;.\  !  !  M,  HSUS 


Low  Rates  for  Servic^i 


Dual  Service 

(nqiiiry  Requested.  Addreaa  to 

PoTrer  Bid.,  SS  Cralji  St.  West. 
Tel.  Main  4010.  Montreal. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


i  !  Western  Quebec  Paper  Mills  of  |  A  slight  Improvement  in  earnings  The  first  annual  report  since  its : 

!  1st.  Andrews,  Que.,  has  gone  into  11-  and  liquid  position  Is  shown  by  the  organization  under  its  present  cor-, 

iquidation  and  Is  now  being  operated  i  annual  report  of  Western  Canada  jj  ^ 

:  bv  Brlmacombe  &  Co.,  as  receivers.  Flour  Mills  Co-.  Ltd.,  for  tho  year  ;  „  .  Z  J 

It  is  uXrstood  that  tho  claims  ended  August  31.  1938.  »anco  Gram  Company.  IJmitcd,  and  ■ 

i  I  total  some  $25,200,  of  which  $16,000  Profits  for  the  year  after  meeting  constituent  companies,  showing  carn- 

!  ■  is  in  notes  held  by  the  creditors  and  charges.  Including  provision  for  re-  ings  at  a  higher  level  than  the  con- 

;  I  the  balance  is  a  debt  owjng  on  pow-  serves,  are  r^orted  at  $409,397  com-  gtituent  companies  .showed  In  the! 

I  er  delivered  Interest  has  been  to  pared  with  $.388,797  in  1927  and  ..  ,,  ..  ... 

■  jdlitron  the  bonded  Indebtedness  of  $280,851  in  1926.  Preferred  dividend  preceding  the  consoUda- 

:  $225,000  and  on  debentures  amount-  requirements  were  earned  timc.s  comnanv  which  acoulred  the  ! 

:  ine  to  $125  000  The  10  000  .shares  over  and  after  payment  of  this,  ‘  corapanj .  w  men  acquiren  ine  i 

iofnoMVvSe  common ’stock  now  amounting  to  $160,875.  there  w.as  -sets  and  imder^^ 

!  outstanding  are  distributed  among  a vaila.hle_for_common_  dividends  a  m.lstanding  .ihar^!”  oMbf^rm : 


:  outstanding  are  disli 
only  .17  sharebolders. 


I  sum  of  $248,522,  or  $2.16  per  share 


-A  ^  .  ,4  1,  nn  thn  nr;  non  rnmninn  Rinro«  niit  i iucc  Klovator  €o..  Ivlmltcd.  as  #it  .Tuly 

q-ho  failure  is  attributed  to  high  ;  o  i  the  1  to  000  rnmm^^^^  a.ssetsand  undcrt.ak- 

operating  costs  and  hravy  overhead  si anmng.  In  19-i  there  was  avail-  rj., /p-rminai  rieva 

fliar°'es  and  it  is  said  the  losses  dur-  able  $2.62  cents  a  share,  hut  this  was  ns:.s  ino  Rellam  c  rermfnal  Clc'  3- 

iiar,,es  ami  It  IS  sai  1  ^  „„,hiov  ranit.a,U7aHnn  T)>,r-  ti”-  ^  0  .  I'imited.  .as  at  August  .31. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coa«  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


,ing  the  past  two  years  have  been,  on  tic  .'■mailer  capitalization.  I>ur-  ^ 

around  $120,000.  The  comp.any  was  mg  the  year  under  revievv  the  •'om- The  statement  now 
i  originally  formed  to  manufactue  tis-jpany  issued  28.<o0  new  shares  to  the  ;  ^  j  ^  of  onera- 

isues,  m.onlfold  and  onion  skin  pa-  stockholders,  increasing  the  Jheso  comn  inics' from  ^Tulv 

jpers.  Recently  the  output  was  can-  outstanding  from  86,250  to  115.000. ;  Ind  \uau^r31  19^  resn^ 

centrated  on  the  onion  skin  papers,  |  Deducting  coiuniou  dividends  paid  -'"susi  ,4 1,  i.-.,  c.pec 

excellent  contracts  for  which  had  .nor  Iho  year  of  $140,875,  surplus  pro- j  ••  ne  ascoq'*;; 

been  secured.  iDts  of  $107,647  reeinained  and  with  ' 

Officers  of  the  company  are  as 'the  addition  of  the  balance  forward  of  Profits  from  operations  and  iin-est- 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


CANADIAN 


IMPROVING  BUSINESS 
FOR  CANADA  BISCUIT! 


three  yeans  comparo  as  foijpws: 


936  for  the  period  ended  .Tuly  31.  1928. 
Amount  reserved  for  ilcpreciatiou 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Not  profit  $109. .397  $188,797  t$2SO,s.5i  ,8155,224  and  for  ta.xps  .$49.410,. 

Pfd.  dlvld.  160.875  161,920  i  Imvino-  a  Inlanro  of  8684  30”  O’-  ovc  ' 

Cnm.  divid.  110,875  120,750  ^n,375  ;  a  tiaiance  or  vtixi..,'!...  o.  ovc.  , 

Divid..  old  !5  times  bond  intcrc.'tt  requirements. 

¥tock  .  115,000  jEarly  in  January,  1928,  when  the 

- — - - company’s  bonds  and  preferred  stock 


Toronlo  Bureau  The  Financial  Time.  YroCs  sur-  .,06  in  $  "4  -.ofi  were  offered  for  public  subscription. 

Toronto.— Continued  improvement  j  $713;:;.! i  G07;207  582.'982!it  was  indicated  that  profits  on  a| 

--7-7;— ‘.similar  ba.sis  for  tho  three  years  to  j 


is  being  made  In  the  operations  of 


I  the  Canada  Biscuit  Company,  which  |  Tot.  Fu.i-p.  $820,981  $713,334  $607.207 1  averaged  $576,256  a 

i  is  the  merger  resulting  from  the  con-  intcrp.>,t.  lyear. 

solidation  in  1926  of  sever.al  of  Can-  vvo,-!  i,,.-  (  •milni  Fn  I  After  deducting  bond  interest,  or- 

'  ...l-.’a  In.-tyout  Idceilit  ,ind  enn  feet  inn  -  ’  '  '•  to  IgailizatiOn  CXpCn.se.  hOUil  dtSCOUnt 


TRAINS  f  HOTELS  /  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  folr 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


I  solidation  in  1926  of  several  of  Can-  ‘  „  .....  , 

'  ada’s  largest  Id.^ciiit  and  confection-  _  '  "  '.f* ,  , 

lory  companies,  including  .Met’or-  ^ 

■  micks,  I’errins,  Jlarvins.  Montreal  '‘,“'eotr",f  Si 

,  Biscuit,  Paulm-t  hamhero  of  3\inni-  j.,,,  of  $1,185,30 

peg.  and  the  Northwest  Biscuit  torn-  and  $1,362,449  re 

;  pany  of  Edmonton  speefively  for  Ihe  preceding  year. 

It  is  unofflclallj  stated  that  the  ,\pt  working  capiitil  position  for  thi 
;company.s  sales  volume  l3  being 
.substantially  maintained.  Operat-  jo^-g. _ 

ling  costa  and  earpeuso  ratios  have  ’  ints  1927  1926 

j  been  reduced,  and  tho  profit  margin  $  $  $ 

I  for  1928  shows  material  Improve-  Current  ,  ,„o  r-,-  n  n-n  949  "  76”  11 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


cr^:iT  $'^3bl  :V  $-4to>%  -ntteu  off  and  dividends  on  pro- 
Net  working  capiitil  position  for  the  en- 


Lachlno, 

St.  Honifacc,  Man. 


Sales  Offices: 
Moniroal  —  Toronto 
Winnipeg  —  Vancouver 


I  for  1928  shows  material  Improve-  Current 
I  ment  compared  with  the  same  period  tuo-remt 
I  in  1927.  liabs. 


3.429,5:6  3.07,0.345  2,762.434  j 
.1,185,300  1,362,449  1,194,259, 


U.S.  BIDDING  FOR  I  =  ^  rKtrtKKtu  i^very 

I  WATERIOO  COMPANY  --  ""S' 

I  general  purposes,  and  this  Is  Tcflcct-  slock  of  Iho  Hum  ers  one  e 

Overtures  on  the  part  of  n  largo  ed  in  tho  balance  sheet  by  tho  dlsap-  P^'^y  ";''l  ^79  1 

i  American  implement  manufacturer  pearance  of  bank  loans  amounting  to  dividends  on  Decero.cr  ..-n.., 

'have  been  made  for  the  acquiring  $385,900  and  an  Increase  in  net  work-  the  conpon  stock  com- 

i  of  control  of  tho  Waterloo  Manu-  intj  capital  of  ncarlv  $600,000.  Quick  increased  by  40,000  ^ 

!  facturing  <  0  ,  I.td.  assets  valued  at  $3. 129.526  were  near-  Kbarcs.  from  10.000  to  50,000  no  par, 

I  Waterloo  Manufacturing  was  or-  ]y  three  times  current  liabilities  of  a  result  of  a  decision  reached  a ,  r  n  1 

p:anizort  in  ihe  curly  part  of  1028  un-  .$1,185,300.  Not  working  capital  '  special  general  meeting  of  tho  itr.! 

■  der  a  iKimlnion  charter  to  acquire  tho  shows' an  increase  at  $2,214,226,  con- j  company  at  Huniberstoiio  this  week, 

s|  business  of  a  company  under  the  traslliig  with  $1,687,896  at  the  end  of  I  Of  the  total  common  stock  of  the 
same  name.  'I'ho  original  concern  the  preceding  fiscal  period.  Cash  on  j  company,  which  will  now  amount  to 
had  been  In  business  for  upwards  of  j  pjmd  is  up  from  $r)0,774  to  $277,829,  |  50,009  shares  of  no  par,  authorized.  v- rp  o 
75  years  operating  as  a  nianufaclur-  and  inventories  from  $2,246,760  to  '  "  ith  20.000  outstanding,  a  total  of 
or  and  selling  organization  for  $2,380,037.  Investments  are  up  hyjlP.PW  shares  will  bo  offered  tocom- 
llircshing  machines.  about  $100,000  at  $i:!2,947.  i  mon  shareholders  at  $30  .a  share,  on  ■  ^ 

- - - - -  liability  side,  payables  are  !a  basis  of  one  share  of  no  par  valuo  ; 

OLD  OFFICLIL  DLLS.  included  at  $I,104,S37,  an  Increase  of  j  toe  each  sliare  held.  ■ 

Bohert  Macdon.nid  well  known  i„  I  $200,000,  and  valuation  placed  on  the  I  The  proceeds  will  be  used  to  call  Dll  tii 
InJuranro  ciroS^^  of  common  stock  is  up  from  $1,150,000  the  8%  preferred  stock,  - 

■  tlio  North  British  Mi'i-cantiio  Insiir-  J,”  LANDUVG  FIELD  FOR  DIGRT.  mimmmm 

;  ance  (  ornpiiny,  wliii  h  at  liis  retire-  pcny  rcseivcs  an  .  auu 

!  ment  in  toto’  he  had  .served  for  42  scneral  rc.servc  the  .same.  ,  .  ,  '  Digby.  —  The  town  of  Digby  ex-  ^ 

j  years,  died  this  week  at  the  Mont-  Working  capital  position  and  hal- ,  j,s  aerial  landing  field  ;  PrODC 

!  real  General  Hospital.  Mr.  .Macdou-  once  sheet  figures  with  comparisons  !  fop  operation  next  summer,  j  or 

laid  was  in  liis  87tli  year.  o'®  shown  herewith:  I  regular  air  service  may  start  next !  „ 

i  Born  at  Kingston,  Ont..  Mr.  Mae-  ■*’‘“‘'*""8  lO"?  '  April  between  Digby  and  some  of  the  1  “co*  Li'OfC 

j  donald,  after  his  education  and  p  rai  ostntP  etc.  $5:7“26,338  $5,714.807 !  lilted  States  air  stations.  1  1409 

■training  in  a  cadet  scool,  spent  a  invc.stinonts  .  .  .  132,947  31,296  i _ p 

few  years  as  :i  commercial  traveller  coodwiii.  ....  „„  j  ..ncnc.'-i  i  iVc.sidi 

In  Toronto.  He.  later  came  fo  Mont-  J^ecciyabies. .  .  .  o  i  Bank  loans  .  385, ono! 

I  real  and  entered  the  employ  of  tho  ■.  '  “'277,'829  '’'50:77 1 1  ,  ini’ss?  ona'os” ' 

I  company  of  which  he  became  secret-  Deferred  charge.™.  13.139  i  Cohi  rcseri’e  .’  .'  '216105  ^5 1’ 4 1  i. ,  — ” 

I  ary.  He  was  a  member  of  the  :\Iont-  ta'isT'iTe  Property  re.s.  . l,5'io'.4ri  i.623',oi4  The  Fiiii 

real  Club  and  an  active  supporter  assets.  .  ..$9  288.81-  $8.,9G,.19  rp,crve.  .  .  I.221.012  l.22l,oi2 

of  the  old  Montreal  Shakespeare  stock..  .$2,175,000  $2,475. 000  . and  able  t 

'Club  which  disbanded  In  1903.  Common  1.810,000  1,160,000  Total  llaba . $9,288,813  $8,796,249  ties. 


The  balance  sheet  indicates  eiir- 
rent  assets  of  $4,481,251  and  current 
liabilities  of  $3,432,976.  Total  assets 
are  shown  at  J8, 364, 617. 

humI^tone  shoe 

TO  CALL  PREFERRED 


WEAVER- Welsh  has  no 
Equal  for  Quality 


^elcD 


The  Hame 

to  Guide  uour  Purchase 
of 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 


Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEIAVER-Wclsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


Telephone  Lancaster  08>C3. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

COXSUI.TTMi  FliKCTItlCAI,  H>tiIA  EMU 

Specialty— Pulp  and  I’aper  Mill;  Electrical  Equipment. 
Power  Plants,  Etc. 

IMPERI.VL  THEATRE  BITLDI-NG  ■  -  •  MOxyTEE.AL. 


donald,  after  his  educ.-ition 


Beni  ostntp.  etc. 


■training  in  a  cadet  scool,  spent  a  i  inve.«tmonts  .  . 
few  years  as  :i  commercial  traveller  <!<'odwiii.  .  .  , 
In  Toronto.  He.  later  came  fo  Mont-  '  ' 

I  real  and  entered  the  employ  of  tho  ('lisu 
I  company  of  which  he  became  secret-  Deferred  charge." 
I  ary.  He  was  a  member  of  the.  :\Iont-  „  ,  , 

I  real  Club  and  an  active  supporter  assets..  . 


Property  Corporation 

OF  4  .\.\AU.4.  I.nilTEU 

Heal  Htitalc  ::  Mortgage  Loans 

1409  Peel  St.,  Montreal 

John  .1.  Fitzgerald  Cliester  51.  Martin  I 
I're.sidciit  flen.  Salc.s  Mgr.  ( 


80,4.53 

1,104,887 


,  .  236,105  251,4H,.| -  - - - I 

.  .  1,510.413  1.623, 014  The  I'iiiaiiciol  Times  reaches  u  j 
'  '  ^•;7l'oi,T  vl'kss  "V  people  who  are  interested 

'  "  •  ”  _J__  and  able  to  buy  investmeiit  securi- 

..$9,288,812  $8,796,249  ties. 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — 31111  Supplies 

N.  SMITH  BELTING  WORKS 

I.3S.140.142  YORK  ST.  TORONTO  2. 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 

MONTREAL 

Phone,  LAN.  6431 


i 
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SrBSrRIPTIOh-  PRICE:  In  Canada.  M.OO  n  year:  $l.rs 
for  six  monihs  In  r^reat  Rrltain  l.ls.  a  year:  7s. 
lar  six  mnnths.  In  the  1'nlted  States.  S.I.nO  a  year: 
S2.00  tor  six  months.  Fotvinn  SiibseiHptlons,  S.VOO  n 
year:  $.*t.00  for  six  months. 

ADI  RRTISIXfi  Rate  Cards  on  application  at  all  onr  of- 
flees  or  from  any  responsible  Adrertlslnn  Anency. 

CARLE  ADDRESS:  •<Flntlmes”i  W.  T'.  Code. 

READ  OFFICE:  Montreal.  Lancaster  02SI.  All  Depart¬ 
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TORONTO  OFFICE:  A  Jordon  Street.  Representative, 
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Representatives. 

NEIV  1 ORK  OFFICE.  28  Reaver  Street.  Robert  S. 
Farley,  17.  S.  Representative.  Tel.  Hanover  231S-0. 


can  be  used  against  anyone  irho  may  be  abusing  the 
privileges.  A  person  C4in  be  interdicted  on  the  appli¬ 
cation  of  a  member  of  his  f,amily. 

Another  Intelligent  feature  of  the  admlnietration  of 

_  the  New  Brunswick  I.iquor  Board  is  that  liquor  stores 

•  .  I’resldent  |  have  not  been  opened  in  districts  where  there  has  been 

(teneral  Manager  evidence  that  the  balance  bf  opinion  is  In  favor  of  pro¬ 
hibition.  In  those  districts  there  are  dispensaries 
where  a  6-oz.  hott.le  of  liquor  can  be  secured  on  the 
order  of  a  physician. 

The  appointment  of  Mr.  Fulton  as  Chief  Commis¬ 
sioner  is  for  ten  years  and  he  was  evidently  selected 
for  this  position  by  the  Glovernraent  with  the  idea  of 

.secTiring  forceful,  effective  administration  with  a  mini- 1  yond  the  rails  to  sec  Bolls  and  Potice 
mum  of  political  interference.  They  believe  in  thel*'®'*PP-  Probably  not  one  in  ton 

Province  of  New  Brunswick  that  they  have  the  best  1 tns 
liquor  laws  in  Canada — if  liquor  is  to  be  sold — and 
there  appears  to  be  a  great  deal  of  evidence  to  support 
this  view. 


Peace  River — Canada’s  Agricultural  Empire 

of  the  Last  West 


tVrItIrn  for  The  FInuclal  Times  by  P.  A.  O'KAIIREI.L. 


Fort  George.  B.C.— In  mld-Septcni- 
ber  Governor  Sale  of  the  Hu.isou’s 
Bay  Company,  attended  a  Centenni;-! 
Celebration  at  Fort  St.  .lames  and  on 
the  same  day  the  president  of  the 
Canadian  Pacific  Railway  and  tin 
president  of  the  Royal  Bank  of  Can¬ 
ada  motored  a  hundred  miles  be- 


I)evotr(t  to  Ih''  interests  of  the  int'estinff  public  in  the 
belief  thet  the  confidence  of  capital  is  essential  to  the 
sfahilitit  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


.MO.NTREAL.  FRIDAY.  OCTOBER  19.  1928. 


Taxation  for  Prosperity 

The  Associated  Boards  of  Trade  and  Chambers  of 
Commerce  of  Ontario  have  in  convention  pas.sed  a 
resolution  calling  upon  the  Dominion  Government  to 
take  steps  to  reduce  the  income  tax  on  both  Individuals 
and  corporations.  It  Ls  urged  that  the  Income  tax  be 
brought  down  to  at  least  the  level  of  the  tax  Imposed 
in  the  United  States,  with  the  avoidance,  so  far  as  is 
possible,  of  dupliciition  of  the  corporation  Income  tax: 
the  exemption  from  taxation  of  all  dividends  received  by 
shareholders  of  incorporated  companies  upon  the  net 
profits  of  which  income  tax  shall  have  been  paid  Is 
parficulaj-ly  urged. 

.As  a  result  of  experience  obtained,  the  Government 
.'hould  now  he  in  a  position  to  revise  the  income  tiix 
on  a  more  practical  basis.  It  seems  likely  that  in  some  i 
form  Income  taxation  will  continue  for  some  years  at  ! 
least.  That  it  is  a  conscience  tax  and  works  out  Ine- ! 
qultably  is  realized  by  those  who  have  studied  the  rec¬ 
ords  of  collections.  But  the  existing  evils  might  quite 


Safety- in -Variety 

IT  would  take  a  very  farsceing  speculator  to  gamble 
on  the  price  movements  of  different  basic  commo¬ 
dities  several  years  in  advance;  and  no  country  could 


had  ever  heard  of  Fort  St.  .Tames  and 
most  certainly  not  one  in  a  hundred 
thousand  knew  whether  Rolls  .and 
Pouce  Coupe  were  Indian  chiefs  or 
gold  mines.  And  yet,  all  three  had  n 
local  habitation  and  a  name  before 
Vancouver,  Seattle  and  T/Os  Angeles 
had  emerged  from  the  womb  of 
time. 

In  the  summer  of  1807,  one  hun- 


ralles  In  length.  Then  another  river 
at  the  end  of  this  lake  leahs  into 
what  Is  now  called  Trembleur  Lake. 
Trembleur  I.uke  is  one  of  the  r.tos* 
beautiful  lakes  west  of  the  Rockies. 
Then  the  explorers  following  down 


little  more  specfacul.ar  than  .Tapan'.«. 
.lapan  is  now  also  an  onipirc  <- 
120,000,000  and  its  arca.s.  includin?, 
Manchuria,  only  equals  Alaska.  Sev¬ 
enty  years  hence  it  will  be  a  nation 
of  .100,000.000,  with  economic  doni- 


the  river  reached  a  lake  fifty  miles  i  ination  over  700.ono.non  Chinese. 


in  length  which  they  called  Stuart 
Lake  In  honor  of  Alexander  Stuart. 
They  pitched  their  tent  at  the  lower 
end  of  the  lake  and  called  the  piiicc 
Fort  St.  James.  There  Stuart  camp¬ 
ed  for  the  winter,  b.ut  Simon  Fraser 
went  further  west  and  wintered  on 
the  shores  of  what  is  now  called 
Fraser  I..ake. 

The  following  spring,  in  1808,  Si¬ 
mon  Fraser  and  his  companions 
glided  down  .a  mfght.v  river  that 
roared  and  rolled  between  monstrous 


Then  will  come  the  greal  problem 
of  migration  in  its  most  aeiite  form 
The  surplus  millions  of  Euroipe  and 
of  the  tiriont  will  seek  opportnnit7 
beyond  their  own  border. 

The  United  States  took  Texas. 
■Arizona,  California  and  New  Mexico 
from  the  Spanish  race.  Britisli. 
French  and  French-Canadians  wort 
the  first  explorers  arid  settlers  of 
Minne.sota,  the  Dakotas.  Montana. 
Idaho.  Wyoming,  AVashington  anl 
Oregon.  A  bogus  claim  to  these 


crags  and  canyons.  They  were  cotinlrins  was  set  up  by  some  .adven- 


dred  and  fwonfv  n'en  tjimnn  i  '■aplds  and  precipices  tin- j  fnrons  Americans  and  England,  for 

dred  and  twenty  years  ago.^  Simon  reached  the  sea  near  |  peace  sake,  .surrendered  th-m.  Now 

where  New  Westminster  now  stands,  colored  mongrels  are  more  welcome 
ciallse  on  certain  t^ics  because  they  were  going  up.  A  !.idian”  couriersl'derho'ls  and  indlan  !  The  Fraser  River  will  perpetuate  into  what  wa.s  once  French  and 
good  deal  of  Canada’s  present  prosperity  is  due  to  the  !  guides  set  out  frl  Athlhasca  .  f  <''•  •'‘nd  jame  of  the  ;  Spanish  ten  itory  than  the  sons  of 

Lake  to  exiplore  Peace  River  and  cs-  i  ^xP’oror.  .So  will  Stuart  River  I-  ranee  or  .spam. 


1000%  PROFITS 

wer«  made  by  Investors 
frfpiii  nn  investment  of  $320 
in  a  Cotnpany  manufactur¬ 
ing  ( tinge r  Ale. 

We  believe  an  investment 
In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

nffrrfl  an  opportunity  com- 
pnrablo  to  the  ono  men¬ 
tioned.  • 

Kiill  will  be  sflndly 

furnlshod  without  obllea- 
tlon. 

H’Hte  today  for  the  » 


^'amcr 


t  >«nlil|!K|irf|  iniO 

Credit-Canada  Limitee 

IWEST.UESr  BANKERS 
120  .Sf.  ,1, antes  .Sf.,  Montreal 


"luck”  of  the  fact  that  the  things  we  sell  have  gone  up 
since  1914  and  iho  things  we  buy  have  gone  down. 

But  it  is  an  interesting  question  whether  wheat  and 
wood  product.^  will  always  stay  on  the  up-grade,  and 
whether  it  miglit  not  he  well  to  modify  our  extreme 
specialization  before  they  go  down  and  some  other 
things  take  to  rising. 


A 


Country  Clubs  for  Labor 

CHICAGO  news  item: 

"A  country  club  for  organized  labor  Is  projected 
in  labor  circles  and  already  more  than  300  trade 
unionists  have  responded  by  purchasing  sites  for 
summer  homes  adjoining  tho  tract  of  100  acres  which 
will  house  the  country  club." 

Steadily  the  gap  lessens  between  capital  and  labor, 
so-called,  inlsnonters.  both  of  them,  says  the  Public 
Service  M.agazine.  What  with  his  higher  standards  of 
pay.  his  opportunities  and  inclination  for  safe  and  pro¬ 


fitable  investments,  the  numerous  welfare  systems  at 
his  disposal,  the  employee  is  himself  a  capitalist  in  the  i  Seventy  miles  further  west  ho  en- 


tabllsh  trading  posts  at  suitable 
points  on  the  Pacific  Coast. 

The  Peace  is  a  bigger  river  than 
the  Rhine  or  the  Danube.  The  dis¬ 
tance  from  the  Athabasca  to  Rolls 
Landing  is  about  700  miles.  ,At  Ver¬ 
million  Chutes  the  boats  had  to  be 
carried  overlaud. 

There  Is  a  tradition  that  Simon 
Fraser  and  his  explorers  camped  for 
days  on  the  heights  above  the  Peace 
at  the  place  now  called  Rolls. 
Twelve  miles  further  inland  they 
found  an  Indian  camp.  It  is  now 
called  Pouce  Uoupe.  Rolls  is  about 
90  miles  distance  from  the  rail  heads, 
at  Wembley. 

Simon  Fraser  found  all  this  vast 
region  a. hunter's  paradise.  Myriads 
of  birds  and  game  of  every  kind 
haunted  the  primeval  groves,  mea¬ 
dows,  woods  and  lakes.  But  Fra¬ 
ser  was  an  explorer  and  nation 
builder  and  be  had  to  keep  right  on 


easily  be  reduced  particularly  in  regard  to  such  obvious  !  up  a  capital  account 

I  of  his  own.  Hjs  shorter  hours  of  lalior  give  him  more 


inconsistencies  as  the  double  taxation  of  dividends. 

The  handicap  which  Canada  suffers  from  higher  tax 
schedules  on  individual  incomes  and  corporation  earn¬ 
ings  than  those  in  force  in  the  United  States  need  not 
be  emphasized.  .And  even  though  the  need  for  revenue 
cannot  be  ignored,  the  desirability  of  maintaining  pros¬ 
perity,  so  that  there  may  be  earnings  and  profits  from 
which  to  collect  taxes,  Is  very  Important. 


time  for  thought  and  culture  and  pleasure  and,  all 
cynicism  to  the  contrary  notwithstanding,  the  average 
working  man  is  more  and  more  making  the  best  use  of 
this  spare  time.  He  becomes  a  home-owner  and  a 
family  man,  a  most  substantial  unit  of  society. 

M  hy  shouldn't  the  employee  have  his  country  club 
as  wtill  as  his  employer? 


countered  the  Grand  Canyon  of  the 
Peace.  There  the  river  falls  two 
hundred  and  twenty-five  feet  and 
there  2.000,000  h.p.  of  hydro-electric 
energy  can  be  harnessed. 

*  *  *  * 


and  Stuart  Lake  perpetuate  that  of 
Alexander  Stuart.  The  Stuart 
River  drains  a  territory  richer  in 
soil  and  more  beautiful  than  the  Val¬ 
ley  of  the  Shannon.  The  Stuart  Val¬ 
ley  is  west  of  Continental  United 
Slates  and  Bear  Lake  at  its  upper 
end  is  hut  100  miles  from  Stewart. 
At  a  cost  of  a  quarter  of  a  million 
this  wonderful  Inland  waterway 
could  be  made  navigable  for  barges 
and  tourist  steamers. 

*  >(.  :f, 

It  can  be  stated  without  fear  of 
contradiction  that  almost  every  tri- 


Europo  has  a  yearly  surplu.s  of  ten 
millions.  Half  of  this  cannot  hcal)- 
sorbed  at  lio'iio  and  a  way  must  he 
found  to  settle  it  abroad. 

Thomas  Edison  ha.s  seen  the 
world  grow  from  one  to  two  liii- 
lions  c'lnd  tlie  I'bildrrn  horn  yester¬ 
day.  and  to-day  will,  in  due  time, 
have  to  face  the  prolilem  of  provid¬ 
ing  food.  fuel,  clothes,  and  homts 
for  five  billions. 


Pestilence,  famine*  and  war  may 
li.alt  the  growth  of  population  as 
they  liavo  often  done  before.  'I'hc  lol- 


butary  of  the  Liard,  the  Finlay  and  ;ored  people  are  growing  much  mor 


A'ukon  rolls  over  sands  of  gold 
Here  in  this  new  potential  empire 
of  the  west  .are  the  most  valuable 
coal  fields  of  the  world  and  the  big¬ 
gest  deposits  of  base  and  precious 
metal  ores  ever  localed.  The  Yukon 
and  .Alasaka  are  economically  ad¬ 
juncts  of  tho  Peace,  like  the  Liard 
and  the  Stuart  Valleys. 

There  is  room,  scope  and  fortune 
in  this  new  Fl  Dorado  for  200,000,- 
000  white  people.  All  the  seaiwrts 
of  the  Pacific  must  ultimately  dr^w 


rapidly  than  the  white  and  when 
tiillion  Orientals  swarm  on  the  east¬ 
ern  shores  of  .Asia  under  tho  leader¬ 
ship  of  .lapau  Iiundreds  of  millions 
will  migrate  to  the  id!'  empty 
spaces  witli  or  without  the  couscnl 
of  the  overlords 

Twenty  million  Orientals  can  li.t 
planted  in  .Al.aska  before  America 
could  mbbilize  to  dislodge  them. 
Once  J.ojpan  secured  a  naval  and 
aircraft  has.'  m  Alaska  it  could  never 
be  won  back  except  with  the  co-op- 


M 


The  Way  to  Regulate  Interest  Rates 

R.  HE.NRY  R.  HAYES,  the  retiring  president  of  the 

Investment  Bankers  Association  of  America,  is  one  :  conservative  business  cards  which  so  long  repre¬ 

sented  the  ultimate  ambition  in  hank  publicity.  An 
advertisement  of  the  Canadian  Bank  of  Commerce  Is 
typical  of  the  new  order.  Under  the  title  "The  Dem¬ 
ocracy  of  Conimerce’’  it  shows  the  wide  use  made  of  the 


their  coal  supplies  from  the  Peace.  !  oration  of  tlie  British  Enn>irc. 

Here  are  the  most  prolific  grain  Forecasts  such  ns  those  arc  to 
fields  and  the  richest  meadows  and  ;  many  unwelcome,  or  unpalatable. 

From  the  Grand  Canyon  to  where  produced  in  superabun-  'They  mock  tlm  serenity  of  the  play- 

the  Finlay,  the  Omineca  and  the  ' *’*‘^*^  dairy  cat- |  boy  or  spoil  the  gaiety  of  nations. 
Parsnip  Rivers  converge  to  form  choicest  pork  products,  j  For  twenty  years  before  Die  world 

the  Peace  Is  another  seventy  miles.  I  I’’®  region  for  potil-  1  w.ar  I.ord  Roberts  and  scores  of  oth- 

try.  Its  rivers  teem  with  fish  and  its  ers  warned  the  Allies  of  the  wrath 

woods  with  game.  to  come.  'I  hey  wore  sneered  at  for 

In  the  valley  of  St.  Francis,  a  trl-  |  their  pains.  Fp  to  the  moment  when 
butary  of  the  Liard,  is  an  enchanted  the  thunderbolt  fell  British  stales- 
region  where  lu  winter  fropiral  flow¬ 
ers  bloom  and  game  animals  .seek 


HOW  TO  INVEST 

Absolute  p#»r«irlly  sJioulfl  bo  tho 
rnnnidouation  in  mihKIh/;  an  In- 
Atsfrnont.  rspoolally  if  tin-  invrator’.q 
TnoaiiH  aro  lirnitotl.  A  .Bocurfty  uhirh 
ivHl  lift  doproriato  in  valiio  and  uhidi 
N  not  affoototl  by  tho  fliirtnntinns  of 
Ihf'  nitini'v  innrl\f‘t  is  tho  most  fl<'- 
sirabli'  Invostmont  for  any  ono  olio 
Avfshos  to  avoid  tlip  pitfan.'i  of  sp. - 
unlatloii  and  krop  what  has,  pi'uhaps, 
boon  a^'-inired  at  consldri altio  self- 
saorlflco, 

(  .\NAI*A  l’KriM,\NnN*r"  Honda 
aro  a  sociirify  of  tliis  typ.«.  Not 
only  thousands  of  individnal.s  but. 
many  laiirt*  institutions  aro  hoMon 
of  thoso  Ttonds.  A\hi«’h  aro  an  fibliga- 
flon  of  f'a'irtd.a’s  oldest  ami  larpi^st 
mortfjaRo  uorporation  and  a  Uga!  in- 
Aostnionf  for  Trust  I'limls. 

Tho  Hond.*!  bear  Intcrost  at  tho 
rate  of 

j»or  annum,  pa.A.ablo  balfArarly.  and 
nro  i.s.surd  in  sums  of  $t'oo  and  up- 
van  Is. 

If  you  d^Biro  an  ab.solutoly  safe  In- 
vostniont  plonso  call  or  write  for  full 
partliuilnia  of  the  Jlmfls  of  Ihi.s 
Corpoiatlon. 

CANADA  PERMANENT 

.'MORTGAGE  CORPORATION 

14-18  Toronto  S4rrrf.  Toiotnto  2 
ICslahU>l:r(l  ISM. 


These  three  rivers  in  ages  long  be¬ 
fore  man  or  beast  lived  upon  the 
earth  rolled  down  the  we.stcrn  .slope 
of  the  Rockies  to  the  Pacific  Ocean. 
But  time  wears  away  the  rock  and 


Educational  Bank  Advertising 

Advertising  of  an  informative  kind  and  cduca 

tional  character  has  in  recent  years  been  replacing  ; the  course  of  unrecorded  shelter  "in”  periods*^oMnten'se  'cold^Vt 

*  ,  mountains  back  of  these  rivers  were  i  or  iiiiensc  com.  ii 


qo- 


of  the  ablest  minds  in  American  finance.  But  his  address 
this  week  conveys  the  impression  that  he  is  strongly 
infected  with  the  common  .American  desire  to  regulate 
things  by  the  exercise  of  some  sort  of  authority.  Varia¬ 
tions  in  the  interest  rate  are  undoubtedly  things  which 
it  is  desirable  to  smooth  out  as  effectively  as  possible; 
but  their  primary  cause  Is  variations  in  the  •psychological 


.  .Mackenzie  and  the  Arctic  Ocean. 

I  Tho  locality  where  the  three  rlv- 

j  •.  j  u,:  •  *1.  j  ,  *  .  I  Pts  meet  is  calicd  Finlay  Forks, 

money  deposited  by  the  puhlie  in  the  development  of  i 

the  country's  trade  and  Industry.  The  following  details  , one  of  the  world’s  greatest  trans- 
are  given  to  show  how  the  funds  of  several  thousand  portation.  industrial  and  commer- 


weathered  down  and  tho  ^-aters  i 
broke  through  the  mountain  harrier  so  long  remained 

and  made  a  channel  to  roach  the  ,  ^ej’^nd  the  frontiers  of  civilization. 

twenty  millions,  the  flower  of  hu¬ 
manity.  died  during  the  world  war 
and  Echo  asks,  AVhat  for?  Hari  fate 
decreed  these  twenty  miilioiis  trans- 


attitude  of  the  people  who  have,  and  the  people  who  |  depositors,  totalling  $2flo.noo.ri0ri,  are  employed  in  v-ari-  ;f’'“'  centres.  There  four  navigable 


want,  money.  It  is  extremely  doubtful  w'hefher  these 
v.ariatlons  in  money  demand  and  supply  can  be  stopped. 
The  financial  public  is  a  very  suggestible  body,  and 
seems  to  be  irresistibly  given  to  fluctuation  between 
extremes.  There  Is  just  one  effective  means  of  limiting 
these  extremes,  and  it  does  not  seem  to  be  one  wlUcb 
.Mr.  Hayes  had  in  view. 

The  narrower  and  more  closely  confined  a  money 
market  is,  the  easier  it  wiW  be  for  It  to  go  to  pro¬ 
nounced  extremes — for  the  whole  of  it  is  apt  to  he  sub- 
.iceted  to  the  same  psychological  conditions  at  tic  same 
time.  The  wider,  the  more 'intern.atlonal,  a  money  mar¬ 
ket  becomes,  the  more  will  its  extremes  he  Ironed  out. 
The  free  international  movement  of  money  is  the  best 
of  all  .safeguards  for  steadying  the  rate  of  interest.  It 
will  not  prevent  very  considerable  swings;  for  even 
vhen  the  whole  civilised  world  l.s  included  in  one  mar. 
ket.  its  average  state  of  optimism  and  pessimism  will 
be  different  one  month  from  another.  But  the  optimism 


ous  loans  in  all  parts  of  Fanada: 


-xlili-t.'' 


,  I, ono. ono 

S.'i.ooo.ooa 


’lio.ooo.ono 


Agrr|FiiUurf‘  nnd  pnnfl  ] 

Fann'^rs  and  Ran<"L''r 
‘irain.  Flour.  ct' 

Manufarturf^rs: 

.Xprio’iitural  Xfininpr.  fmn  and 

.Xiitomohllep.  Trxtilc.'s,  Wf'arinsr  Ap- 

parrl,  otr  . 

Cr*'n<'ral  St'-r/'s  and  Sundrv  WholcsaiArs  and 

Rr>taU^r.«» . n.OOO.OOO 

r.uinb^^rin^  Ind«i?jtry.  including  Pulp  and  Paper  I8.00^.f>0u 

Contrar*r*^rs.  eto .  lO.noO.OOO 

r'a.l]  Iy''an5.  r.»'an«5  *^n  b^'cnrities  to  Security 

Hr*u.«o.c.  I'nd^'rAvri t •r«.  otc . 

^♦undry  and  Traders  and  Individual 

Ouatomers  •>{  the  BanU  throughout  tl'^  I»o- 

minlou . 

Onv^mmont?  and  Munir>|paiit1rq . 

Public  T'tilitic?.  Tnsuranco  ( ’ompgjiio.c,  Tru5»t. 

<  ‘‘^inpanicp,  Automobile  T'inan*  e  C'^'mranie.e, 


47.000,000 


43.000.00'’‘ 


riT.ooo.ooo 

31.000.ooo 


rivers  meet  and  there  railway  and 
motor  highways  from  the  west,  east, 
south  and  north  will  converge. 

Stewart,  at  the  head  of  Portland  | 


planted  to  this  new  El  Dorado  of  tho 
Golden  We.st  to  transform  the  wil¬ 
derness  into  fields  of  golden  grain 
and  rich  meadows,  to  build  homes 
and  raise  families  instead  of  iieing 
condemned  to  untimely  graves  thcff 
would  not  be  an  idle  mill,  factory  or 
old  or  new  world  to- 


men  kept,  on  wrangling  about 
mostic  problems  th.at  should  oa.sily 
have  hc'f  n  solved  thirty  years  lio- 
fore. 

Uennany  would  never  have  gone 
lo  war  liad  Groat  Hriiaiu  boon  pro- 
parod. 
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Canal,  la  240  tniles  fine  west  of  Fin-  j 
lay  Eork,s.  Fort  St.  James  is  140  |  .H 

mile.s  and  Vancouver  470  miles  al-  I 

most  due  south  by  air  lino.  Rolls  Sixty  years  ;igo  Aniorioa  purchas- 
is  140  miles  due  ea.st  of  I'inlay  Forks  Alaska  for  .$7.2riu.uPO,  It  lias 
and  Edmonton  about  500  miles.  . 'r>'’ffi'i''ed  a  billion  of  wealth  since 
Great  Slave  Lake  is  300  miirs  to  the  tlu n.  but  it  is  .so  isolated  and  ne- 
north  ea.st  and  Dawson  City  G50  gleeted  that  less  than  ID. non  white 
miles  to  the  north  west.  I  people  dwell  in  a  eouniry  that  could 

»  ♦  ¥  ♦  '  provide  for  fiO.OOO.OiiO. 

A  railway  from  Finlav  Forks  to!  Alaska  has  :•  greater  area  than 
Great  Slave  f.ake  will  tap  the  most  Texas.  California  and  .New  England 


prolific  inland  fisheries  of  the  world. 
It  will  also  t.aD  mineral  and  cheml- 


CC.OOe.nn.i 

Big  business  is  subject  to  government  regulation  and  |  cal  resources  of  fabulous  value.  The 

railway  from  Finlay  Forks  to  Daw- 
.«ori  City  must  inevitably  be  pushed 
on  down  the  Yukon  Valley  to  Behr¬ 
ing  Sea.  The  railway  to  Vancouver 
will  be  ViD  main  link  for  travel  and 

Such  advertising  as  here  mentioned 


[that  regulation  will  reflect  public  opinion.  That  the 
public  should  understand  and  appreciate  the  benefit.s 
resulting  from  the  successful  operations  of  our  banks 
^  ,  and  other  big  financial  and  industrial  corporations  is 

of  London  will  always  he  available  to  check  the  pcssi-  j  desirable 

mlsm  of  New  York-which  would  go  unchecked  if  New  |  direction. 

A'ork  had  nothing  but  Chicago  to  deal  with; — and  the]  _ 

cheerfulness  of  Berlin  will  be  called  in  to  modify  the  j 

dow-nheartedness  of  Paris.  LollpOnS 

t  The  weakness  of  the  American  money  market  Is  I  Hon.  Peter  Heenan  is  trying  to  stop  a 
'still,  and  seems  likely  long  to  remain,  its  comparative  !  paper  plant.  What  for? 
i.solation  from  the  rest  of  the  world,  and  Its  homo- 1  v  ¥  ¥ 

geneity  at  home.  Its  ability  to  pump  In,  and  to  pump  j  The  trouble  with  the  new.sprint  industry 
'  out,  money,  while  far  greater  than  a  few  years  ago,  is 
still  not  proportionate  to  the  huge  amount  of  Its  total 
accumulations.  The  discrepancy  between  money  rates 
in  Great  Britain  and  the  United  States  should  long  ago 


strike  in 


is  that  it 

has  been  too  much  of  a  ne'w-sprlnt  industry. 

*!{■!{■){■ 

The  radio  can  now  be  employed  to  turn  off  street 
la.nip.s  but  something  to  turn  off  radio  sets  would  pro- 
have  been  a  conclusive  cv'idencc  that  one  of  them  'was>bab!y  prove  more  popular, 
too  high  and  the  other  too  low,  and  should  have  led  to  i  V  V  ¥ 

a  far  speedier  and  more  efficient  readjustment.  But  j  iiain  In  Northern  Ontario  lia.-  ruined  potatoes  and 
Ihc  commercial,  financial  and  political  policies  of  the  ;  golfing.  The  Northern  Ontarians  ran  get  potatoes  from 

elsewhere,  but  they  have  a  long  w’ay  to  go  to  get  any 
golf. 

Canadian  Prohibitionksts  arc  to  convene  at  Ottawa. 
It  would  be  a  graceful  return  for  many  American  visits 
to  Canada,  If  they  were  to  hold  their  convention  in  the 
Prohibitionist  United  States. 

*  *  *  * 


freight  between  the  States  of  tho 
Pacific  t’oast  and  Alaska.  The  rail¬ 
way  to  Stewart  will  in  time  make 
that  seaport  the  greatest  grain  and 
coal  emporium  of  the  world. 

Stuart  and  Simon  Fraser  little 
dreamed  one  hundred  and  twenty 
years  ago,  when  camped  on  the 
hanks  of  these  rivers,  that  a  city 
bigger,  richer  and  more  populous 
i  than  Paris.  Berlin,  or  Vienna  wa.s 
]  destined  to  be  planted  there.  But 
I  Simon  Fraser’s  mission  was  to  find 
;  a  way  to  the  Pacific  and  he  moved 
a  hundred  miles  to  the  west  and 
chanced  upon  another  beautiful 
river  flowing  south  and  cast.  Glid¬ 
ing  down  the  stream  he  soon  reach¬ 
ed,  a  magnificent  lake  some  eighty 


.'i  igrai  ion  Is  Ihc  worifl’s  par.i- 
inoiini  anil  niD.  i  dangerous  probli  in. 
.Science  lias  iloiililod  tlie  Icngili  ’  of 
liiiinan  life  ami  inn li tplicil  tlic  nerds 
of  niankinil,  i  hc  Idack  and  llic 
brown.  I  lie  \cIiow  and  I  In-  clipper 
colored  are  calin.g  Ihc  wiiilc  man’.'- 
food  and  wearing  llic  white  nian’.s 
clothes.  .lap. in  luis  licconie  a  grcai 
industrial  an.)  coniincrcial  Kinpiri. 

The  world’s  food  supply  niusi  li  • 
doiiKled.  its  textile.s  Ircldcd.  its 
ships  and  traiisporlation  ri|iiipnioni 
niultiplicd  foiir-l'old  and  every  .iuii- 
■  glc.  swamp  and  desert  nuisl  lie  re- 
I  clainird  to  meil  llic  world’s  v.anis, 
wlien  the  cltildirn  of  to-flay  arelnir-  ; 
dened  willi  the  la.sk  of  ualion.il  s('- 
jcurit.v  and  adininisl  rat  ion, 

I  ’I’hirly  iniilinns  of  .American;;  and  ; 
Canadians  ini  iisciy  engaged  Iran.s- 
forming  the  lands  wict  of  .Sasl,,it-' 
chewan  into  an  agiicn llnr.i I  par.i-! 
dise,  liu..y  liiillding  low  ns.  ciiie.s,  [ 
liarbors,  faclorii's.  liomes,  textile  i 
!  mills  and  meialinrgical  plants  would 
give  sncii  an  impetus  to  the  trade, 

I  l  onim  rcc  and  indlit.st  ry  of  Hie 
[world,  unemployment  would  lie  ;i 
thing  of  the  pa.sl . 

I  Alaska,  with  its  laD.oiiO.DOO  aere.; 
of  farm  and  pasluro  lands,  willi 
fislieries  callable  of  feeding  Hi 


Bank  Notes 
Municipal  Debentures 
Bond.s  Cheques 
Stock  Cicrtificatcs 
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combined.  It  has  five  fold  Hie  agri- 
rultiir.al  and  mineral  resouvce.s  of 
the  states  south  of  the  .M.ason  and 
Dixie  line. 

Had  Japan  secured  Ala.ska  in  1SK7 
fully  .sD.nnn.nnn  oriental.s  woiilil  liavo 
their  homes  there  now. 

During  bis  lifetime  Thomas  Edi¬ 
son  has  seen  America  grow  from  ;i 
poverty  stricken  country  of  2D,ood.- 
riOO,  to  an  empire  of  120,000.000.  and 
at  the  same  time  grow  so  rich  and  fisheries  capable  of  feeding  the  I 
pro.Siperoiis  as  to  he  the  envy  and  World,  witli  more  goid  in  its  placrr.s  i 
wonder  of  the  world.  It  wa.s  the  ,md  mines  thai;  lias  been  rccovcnul 
exploitation  of  Its  natural  resources  '  since  Adam’s  fail  and  with  forests 
that  produced  this  economic  mira-  worth  more  than  all  the  gold  of  tho  i 

i  world,  long::  for  such  explorers. 

In  the  twentieth  century  Canada  trail  bla-zers.  pioneers  and  empire 
should  far  surpass  America’s  [  builders  a.s  Simon  Fiuo-er  Alexander 
achievements  in  the  nineteenth.  It  Mackenzie.  William  Aiaokenzie  Dnn- 
should  add  100,000,000  to  its  popula-lald  Mann,  Tat  Burns,  Lord  Shau.gh- 
tion  and  then  he  only  on  tho  thresh-  inessy  .and  .1.  .1.  Hill.  ' 


SoMivd 

Investments 

H'/th  ^  ^ood yieU^ 

Writ^  for  oor  erlrrted 
list  of  cTffcrinr^S. 

Dickson.  Jolliffe 

ond  Company*.  Limite4l 
invcstmcnt  secuRiTies  . 

S02  BAV  STREET  -  TORONTO 


old  of  still  greater  growth,  pro.upcr- 
ity  and  achieve nient. 


America’s  industrial  and  commer¬ 
cial  achievements  have  been  only  a 


Such  men  .i.s  these  pointed  Hi>' 
way.  set  the  pace  .and  made  possi¬ 
ble  the  glorious  achievenients  which 
hav'O  made  the  Dominion  and  the  lie- 
public  what  they  arc. 


United  States  arc  still  Lsolationist,  and  the  free  flow 
of  money  and  credit  which  would  have  saved  Mr.  Hayc.s 
from  much  of  his  present  worry  is  not  yet  attained. 
.And  the  peculiar  part  of  it  is  that  he  shows  no  sign 
of  realising  that  it  is  needed. 


When  a  Parson  Sells  Liquor 

SHORT  time  ago  homes  of  the  Provrlnclal  Police  in 


G.A.m&CD. 

I..MIIIKI>  K.t.  1881 

The  Oldest 
Eond  House  in  Canada 

300  Bay  Street  -  TORONTO 


Perhaps  never  before  In  the  his¬ 
tory  of  Canadian  Industry  and  trade 
have  there  been  so 


At  the  same  time  that  so  many 
young  men  have  been  particularly 
active  it  is  astonishing 

.SHORT  Ume  ago  nomes  oi  me  — V  |  Objection  by  the  BeUevllle  Chamber  of  Commerce  to '  raryT“diTfereS  I  Sr  g?oup^hLo  stS' 

/I  New  Brunswick  were  dynamited.  These  dastardly  ,  the  use  of  Canadian  flags  on  hot-dog  counters  raises  the  ,  undertaklng.s  as  at  ^  TASKS.  cd  right  on  the  job  and 

attempts  against  the  life  and  property  of  officers  of  |  delicate  question  of  what  kinds  of  foods  arc  suitable  for  ]  the  present  time.  Many  appoint-  j  are  actively  Identified 

the  law  were  accepted  as  a  demonstration  of  the  boot-  [  flag  decoration.  Club  sandwiches  arc  probably  quite  [  ments  are  due  to  the  rapid  expansion  I  with  new  undertakings  almost  every 
legging  fraternity  against  the  new  order  of  things  in  |  all  right.  i  comp.anles  and  the  manner  in  j  day. 

the  province  under  the  New  Brunswick  I^uor  Control  j  V-  *  ^  had'' IhT'XS.ontty Outstanding  In  this  respect  Is  Sir 

outz  that  the  Provincial  j  The  ritlzens’  Committee  of-  Buffalo  has  discovered  fhomneh  k^rfnwlpde-e  of  all  undertak-  of  Montreal 

Light,  Heat  &  Power  and  The  Royal 
Bank  of  Canada,  who  evidently  has 

iiiaua^n»| 

I’Mlton,  has  announced,  as  part  of  his  programme,  his  ;  liquor.  Of  course  this  Buffalo  committee— appointed  by  '  teflon*]  I  teresting  as  that  of  business, 

determination  to  stamp  out  bootlegging  -and  already  ;  themselves,  we  presume— would  know  all  about  It  af  the 

.  ,  ,1.1  X.  U.  Si.  Si  ‘  lO  ino  ndglicucy  cn.  iim  ;  CaTinrlOin  11  nHprI p  li In pu  nf  Dip 

there  Is  no  lack  of  evidence  that  Ms  campaign  Is  nice.- I  ^  ^  s/.  age  of  40.  Ross  H.  McMaster  work- ! 

ing  with  success. 

Chief  CommlssioneT  IMlton,  who  doffed  clerical  gar-  ope  is  "harsh’’.  .Mr.  Hoover  is  a  U.  S.  presidential  can 
ments  to  sell  liquor  for  the  Province  of  New  Brims-  didatc.  U.  R.  Presidential  ciindldatcs  do  not  as  a  rule 
wick,  declared  on  taking  office  that  he  would  increase  speak  kindly  about  Europe,  bccau.''e  that  would  be  a 
the  sale  of  liquor  In  the  province  but  would  cut  down  ‘poor  way  of  getting  votes, 
the  consumption.  This  sounds  paradoxical  hut  it  can  |  V  V-  V-  ^ 

be  cx-plained  in  Mr.  Ihilton’s  campaign  against  boot¬ 
legging — and  there  is  every  evidence  that  he  is  fui-  ;  Exchange  have,  wc  believe,  been  well  advised  in  inau- 
filling  his  claim  with  the  result  that  the  profits  are  gurafing  continuous  trading  sessions.  This  step  means  '  the  corporation, 
going  to  the  province  for  the  benefit  of  the  taxpayers  ]  better  service  to  the  investing  public,  as  The  Financial 


Board.  It  may  be  pointed  ouie  mat.  me  i-rovinciai  i  The  Citizens’  commiueo  or-  liurraio  nas  aiscovcren  thorough  knotvledge  of  all  undertak 
Police  are  on  the  pay  list  and  under  the  directon  of  the  ;  that  Instead  of  liquor  being  controlled  by  the  Govern-  mgs. 
liquor  Board  and  that  the  Charman  of  the  Board,  R.  G.  |  ment  in  Canada  the  Government  is  being  controlled  by  [  T.  R.  Enderby,  general  manager,  j  that'^theioj  ^''no'^^tune's^  In 

Wo*.  anriniiTippa  -J <i  TiaTt  pif  Vvts  TiroerpmTnp  Vits  ’  liniinr.  Of  r.mirse  this  Buffalo  rzvmmlftop — amnnlntpa  t.v  Canada  Steamship  Lines,  Is  in  charge  i  „f  Wuplnnce  J^f> 

the 

largest  Canadian  undertakings  of  the 

It  is  complained  that  .Mr.  Hoover’s  speech  about  Eur-  ;  ed  his  way  up  in  the  Steel  Company  I  [rgiir^good  ^arTattent Ion' 

pe  is  "harsh  ”.  .Mr.  Hoover  is  a  V.  S.  presidential  can- :  of  <  anada  to  assume  the  presidency  |  them.  .Anything  that 

and  genoTal  managership  ^f ter  the ;  development  of  a 

•VdiTi  crossed  foam  •' bigger  business  immediately  becorae*s 

"Bill  -  Eden  saw  the  offer  come  to 

him  to  take  over  the  management  o  ^  remarked  that  his  early  training 
a  1  the  undertaking  of  ‘he  l^^resent  |  ^  contractor,  which  enabled  him 

The  Montreal  Stock  Exchange  and  the  Toronto  Stock  dominion  Rubber  t  ompanj  le  ,  ^  much  physical  exercise,  is 

I  as^  still  under  40  and  yet  had  f^ok  | 

,of  him  many  years  ol  serxice  with  i  possible  for  him  to  be  so 


rather  than  to  the  rum  runners. 

The  liquor  sale  system  In  New  Brunswick  is  a  com¬ 
paratively  simple  one.  Liquor  stores  are  maintained 
by  the  Government  in  the  important  communities  and 
there  are  few  restrictions  in  regard  to  sales.  No  per¬ 
mits  are  necessary.  On  the  other  hand,  the  commis¬ 
sioners  do  exercise  their  judgment  in  their  relations  |  entitled  to  protection  against  the  more  accessible  forests  j  ope"rating  hcadsTr  thls^'p^rUcuiar  ■  he  has  not,  been  asoociaVed  wlth'somc  j  car7oV“VhrVarTou7phascs'‘that' were 
•with  the  public.  There  is  an  interdiction  system  which  1  of  Canada  and  the  cheaper  labor  of  Scandinavia?  1  organization  are  well  below  50.  i  new  enterprise  or  reorganization,  j  presenting  themselves  at  every  point. 


Recent  consolidations  have  result¬ 
ed  in  different  operators  being  given 
tremendous  jobs  to  be  car- 
ON  RIG  lied  out.  This  is  particu- 
JOItS.  larly  the  case  in  the  pulp 
and  paper  industry  where 
such  large  merger.s  have  occurred. 
In  the  case  of  the  Abltibi-Spanlsh 
River  deal.  L.  R.  Wikson  had  to  step 
up  from  the  operation  of  .a  single 
plant  of  the  Abitibi  Company,  locat¬ 
ed  al  Iroquois  Falls,  to  the  direction 
and  management  of  a  series  of  mills 
wliirh  extended  .all  the  way  from , 
SauJt  Rte.  Marie,  Ontario,  to  .Murray  i 
Bay,  Quebec. 

As  the  result  of  another  deal. ' 
George  .McKee  advanced  from  the 
management  of  the  I’ort  Alfred  Com¬ 
pany  to  assume  direction  of  all  the  ; 
mills  now  included  in  Canada  Power 
&,  Paper  Company.  All  his  plants  [ 
.are  located  in  the  Province  of  Quebec.  ^ 
but  n.aturally  there  are  different  , 
problems  to  be  worked  out  in  con-  j 
nccHon  with  every  one  of  them.  j 
AVith  tho  recent  developments  in  ^ 
tho  newsprint  industry,  both  of  these  i 

. . .  _  _  hig  operiitors  have  had  to  be  con- | 

!  is  often  commented  on  that  all  the  t  has  hardly  been  a  month  slip  by  that '  tinuoiisly  on  the  job.  in  order  to  la'xe 


with  tho  result  that  tlie  Playfair 
group  la  now  one  that  has  a  very 
largo  interest  in  a  great  number  of 
Canadian  undertakings.  They  run 
all  the  way  from  the  steamship  busi-  , 
ness  to  the  iron  and  steel  trade. 
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Publibbtfi  monthly  in  the  interests 
ol  sound  investment,  and  sent  gratis 
to  interested  inquirers. 

McLeod,  Young,  Weir 
8C  Co.,  Limited 

Royal  Bank  Buildiog 
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Head  Officet 

Metropolitan  Building  •  Toronto 
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S>Vi:i)ISll  AMERICAN 
PROSPKUTING  COMPANY  01’ 
PANADA,  LIMITED 
1011  Metropolilan  Bldg., 
Toronto  2,  Ont. 

2A  Bcavrr  Stropt,  IVpw  York  City 

HANS  LUNDBERO 


,  J,,.  xs  aotivp.  although  a  couple  of  years 

In  a  ff‘*'-ent  field  AV  B.  Moodja  t , 

found  himself  in  control  of  opera- j 

Hons  of  all  Hie  undertakings  of  Pow- j  ".Tim”  Playfair  is  another  in  this 
er  Corporation  wrhen  he  w.as  still  |  particular  category.  Age  is  not  a 
within  a  short  distance  of  the  35-ycar  ;  matter  he  cares  to  discuss  much  be- 
niark.  Mr.  Woodyatt  belong.s  to '  cause  he  is  always  so  busy  that  he 


Times  has  frerpienlly  fiflinted  out. 

Ai  ¥ 

Mr.  Hoover’s  definition  of  protection  is  interesting,  but 

like  all  definitions  in  politics,  it  may  have  its  dangers.  _  _ _  . 

Suppose  that  the  owners  of,  and  worker.^  in,  United  i  what  is  generally  recognized  as  the  [  is  not  especially  interested  in  it. 
States  pulpwood  areas  should  inquire  why  they  arc  not  j  ^’^sbitt-  Thom.son  group,  and  the  fact  |  During  the  past  ^ 
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We  offer 

Inter  City  Baking  Company 

Limited 

First  Mortgage  Gold  Binds 

Series  “A”  Due  1948 

These  Bonds  are  secured  by  a  first  and  specific 
mortgage  on  fixed  assets  appraised  at  $2,015,789, 
which  with  net  current  assets,  including  those  of 
the  subsidiaries,  of  $374,358  give  total  net  assets 
of  $2,390,147  or  $1,494  per  $1,000  Bond  out¬ 
standing.  These  Bonds  are  unconditionally  guar¬ 
anteed  by  endorsement  both  as  to  principal  and  in¬ 
terest  by  Lake  of  the  Woods  Milling  ^napany  Limited 
which,  through  stock  ownership,  controls  Inter 
Gty  Baking  Gamptany,  Limited. 

PRICE:  101  and  accrued  interest  to 
yield  over  5.40% 

Writ*  for  full  descriptive  circular. 

HANSON'BROS 

INCOnPORATED 

240  St.  James  Street,  Montreal 


INVESTMENT  BANKERS  -  ESTABLISH 


I 


HINTS  TO 


I  Breweries — Brazilian. 

.  /  purrh-anprl  some  Sotioonl  Brrir- 

eries  ot  11.5.  U'omW  j/ou  a^Ii  isr  mr  to 
sell  at  $1SS,  or  do  you  think  if  is  Ukrhj 
to  do  bettfr. 

/  a.m  also  lioldiiiy  Brmilinn  at  oT. 
Whnt  are  the.  prospects  tcithin  the 
nert  fetv  months?—" ilar.” 

In  thP  light  of  the  outlook  for  tho 
companip.'t,  combinpil  with  prosppi't.=! 
for  gpnprally  strong  markPts  until 
after  the.  turn  of  the  year,  we  l«- 
lleve  you  would  he  justified  in  retain¬ 
ing  both  Breweries  an,l  Brazilian. 


rumulattsp  and  i.s  con'^eu  ientlv  r»n  i  ron  :>  ,ti 
dered  more  .siieculative  but  with  the;,„r  q„  Uj,:, 
.strong  balanre  sheet  ro^ition  enjoyed  ' /irrdo,- 
by  the  eprporation  an  I  the  lUMmise  f.-ir  '  o  Tnln 

future  growth  in  earninc  power,  this  i  , 

■stock  appears  an  aftractue  bu.^jness:'  A<lualcir 
man's  investment  at  current  level.c;  indj,^  Itoc  ks  In 


of  C.inadi.in  Dredge, 
first  .six  months  of 


light  of  the'  outlook  for  f  ".V"’  I ' ve.or  were  e^ual'to  $.5  1 4  Tr  sLre 

■s,  combined  with  prospects  d  "  a  at  a  i  ...  -jiip  outlook  is  de- 


Natl.  Drug — Bril.  Canadian 
Mines. 


c:d“dly  favoiable  jn  view  of  the  big 
public  woi'ks  undertva>’  and  projected.  ' 
The  .stork  should  do  better.  I 

Foothills  tjil.  No.  1  well,  in  the  north  ! 


At  current  market  levels  you  show!  I  am  interested}  in  ^  o>innol  nrutj  Co., of  th"  Turner  A'alley  structure  is  I 
a  satisfactory  profit  on  your  holding.s  Cana<iian  Mines  IJi.,  Cosmos,  getting  nearly  ,5,finn,ono  cubic  feet  of' 

of  Breweries,  but  it  seems  likely  th.at  ^lassry  Harris  and  B.  C.  I’oirer.  i  wet  gas  120  feet  int,t  the  limestone! 

some  further  market  appreciation  will;  ?0’u  think  a  suntch  from  Cosmos  ’itritrtnro,  oxer  5,000  feet  below  tlie  I 
accrue  on  this  Lssue  before  the  end  of  Pt-eferre.-}  into  Massey  Harris  would  ftc  j  stirface.  ,\s  the  well  goes  deeper  j 

the  year.  Apart  from  record  earnings  '’t  POod  move.  :tmich  bigger  production  is  looked  for.  i 

which  the  company  is  under.stood  to  j  Please,  let  me  have  .some  rnrrrnt  in-  j  [t  wouM  probably  be  advi.-able  to  hold  i 
I  ha.ve  been  enjoying  this  year,  there  ,  repard  to  above  stovk.s.  on  to  the  stock  of  this  sub.sidi.ary  of. 

|are  other  spectilat.ive  influences  at  j  "Cnlifornin.  ’  ,  .  Imperial  Oil  l.td.  ’  j 

work  in  connection  xxdth  the  i.ssue.  .At  National  Orug  A  (  hemic.-jl  On.  is  not  |  I’as-e  Her.-ey  Tubes  hax-p  mox-e'I  up  ! 

the  middle  of  this  year  the  entire  , '’•'If*'!  nti  ony  of  the  regular  markets  jepijckly.  The  company  xvlll  . show  much  ! 

funded  debt  of  the  company  was  re-  therefore  informatir.n  xxith  regard  higiier  earnings  for  r.)2S  than  for  1!>27. 
tired  and  it  is  fully  expected  that  he-  current  operations  i.s  .fiffictilt  to  xvheii  e.",  |,cr  .share  on  the  common 

fore  long  some  announcement  will  be  ;  f>’'>'3in.  ^  stock  xx  as  shown  to  have  been  earned, 

made  with  regard  to  a  split-  in  the  i  I* or  year  ended  .Ian  .71.st,  192,,  com-  Retirement  of  Irond.s  lately  is  a  con- 
common  stock.  General  expectations  ^  f'any  earned  before  deprei  lation  $112.-  .striiclive  factor.  This  is  a  highl.x’  sne- 
for  some  time  now  h,ave  been  that  the  against  $4ti.3.->0  in  the  prexious  year  ecssful  indii.-^try  and  slia  re  holders  • 

'split  would  he  on  the  h.asis  of  2  for  1,  $34,290  the  year  before;  that  C.i-  should  do  xvtdl. 

ibut  more  recent  reports  forecast  a  ddtal  fitkre  preferred  issue, i  £439.243.  *  ¥  B  * 

I  possible  b,asis  of  3  for  1.  or  4  for  l.  -fob  No.  1:  7%  convertible  ctim,  pref.  Alcohol _ Slop!  Wakps  1 

in  any  ca.se  any  redi.strlbution  of  com-  Jl.Sns.ono  is.sued,  par  value  $100;  or-  ,,7  , 

mon  .stock  wo, .Id  doubt, e.ss  bring  with  ,'linary  $1.8.35.700.  par  $,00  no/  4,coW  ^omtdio.t 

it  a  sub.stantial,  increase  in  the  divi- i  No  dividend  on  2nd  preferred  since  '.J' 

L._.  11924.  Reserve  of  £100.000  after  pre-  "ore  on  the  sn.mri 

With  regard  to  Brazilian,  It  Is  under-  dividend  rec,n'irements  neces.sary  ft”,,'',!'rLo/’nro?ncc/rfor  c’T  ' 

i=c,,a  v,o=  oKccrhcH  .■t.rv  ibeforc  dividend  Is  to  be  p,aid  on  com-  .  l^ood  prospeets  fot  early  appre^  i 
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Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  WilGams  &  Co. 

McKinnon  Building 

TORONTO 


CANADIAN 

SPRUCOLITE 

We  believe  the  shares  of 
this  Company  offer  an  at- 
tractive  im'estment  oppor¬ 
tunity.  We  will  be  pleased 
to  forward  circular  on  re¬ 
quest. 

Wnverley  12S9. 

Pringle,  Holmes  S  Co. 

LIMITED. 

Central  Bldp.,  45  Richmond  West, 
TORONTO. 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

.  Denominations 

\(J/  $1000,  $600  &  $100 

— Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-day 
.  BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


ibut  niorp  recent  report.*?  forf^ra^t  a  pitai  o  .*»  /<"  pr^if=*irf‘a  issiiPii  ^  It  ;iii 

I  possible  b,asis  of  3  for  1.  or  4  for  l.  r'^f  No.  1;  7%  convertible  cum,  pref.  Alcohol _ Steel  Wakos 

in  any  ca.se  any  redi.strlbution  of  com-  J1..3n3.nno  is.sued.  p.m-  v.olue  $100;  or-  m 

mon  .stock  wo, .Id  doubt, e.ss  bring  with  /I'n.iry  $1.8.35,700,  par  $100  n^/  4/"n,’^  -oe"^  ranndtan 

it  a  sub.<=tantial,  increase  in  the  divi- i  No  dividend  on  2nd  preferred  since  ^so  ' some  xx  Lf ’"Ts''’’' 

rAtiirn  Hoserveof  £100.000  after  pre-  'f"'  ><a.me 

With  regard  to  Brazilian,  it  is  under-  dividend  rer,u'i,-ements  neres.sary  ft”„'',!TLo/’nr4sncc/r44  c’T 

'stood  that  this  issue  has  ab.sorbed  very  j dividend  Is  to  be  p,aid  on  com- 

i  substantial  selling  during  the  past  ramriian  ai  ,  , 

month  or  .so;  this  being  advanced  as  j  Bnti.sh  Canadlsn  Mines;  Rome  time  j^s  Rscaf  period  at  4b4^  r  T"! 

*v,.A  .■ooc.Ar,  fn,-  .ho  faiiiiro  tViP  clapsed  since  bonds  were  underxvritten  '  P-onl  period  at  .he  end  of  last 


Hinde  &  Dauche - Mond  Nickel.  Lot^th  or  so;  this  being  advanced  as  j  Bnti.sh  Canadlsn  Mines:  Rome  time  4"44rperiod ' 

Ossian  Gold.  the  chief  .-eason  for  the  failure  of  , he  j  elapsed  .since  bonds  xvere  underwritten  j  T;  -  T  w  , 

wm  youple^etell  me  if  Hlnrfe  &  I learnings  for  .he  period  wiU  i^Vhown 

prices?-". Mian."  considerably  .strengthened  and  reourren.  rumor.s  of  a  po.csjbie  ; 

Mond  Nickel  and  Hinde  &  Dauche  ,  consistent  groxv-th  in  monthly  earnings  .  fo>  y’^.^^Vosmos  profe'rred  to  Mxssev-  I  I'etween  Industri.tl  Alcohol 

both  offer  definite  attracUons  for  ap-^and  common,  which  is  equally  .sound  Dit=»illers  Corporation.  Official 

predation  in  the  comparatively  neartthe  immediate  outlook  for  the  issie,^^^^  equity  .standpoint  would  i of  their  being  any  truth  in' 

future  granted  generally  favorable  ;  appears  hrighR  J. ^  quicker  market  adion.  >tas.sey- I '  ’’niars  is  larking  bu,  this  ts  ,a  ! 

market  condition.*^-  iket  conditions,  Brg.z  nan  snotiid  .  eii  .  _  _  _  _ _ _  LsiMintinn  uhi.h  hc.  , 


market  conditions.  conditions,  Brg.zMian  snouio  sea 

A  comparuson  between  Mond  and  j '’ery  considerably  higher  before  the 
International  Nickel  would  appear  to  close  of  this  year, 
indicate  that  the  former  has  not  dis-  »  *  *  4$ 

counted  future  possihiiltles  to  any-  Si.  Lawrence  Paper, 

thing  like  the  extent  that  International  present  standing  of  a 

ha.s  done.  The  li.sting  of  Mond  on  i'oo' sj,qrehglder  of  the  Bt.  hawrenae  Pa- 
major  Canadian  markets  is  expected  Mills  Ltd.,  who  exchanged  a  share 
before  very  long  and  It  seems  likely  I  5 


Harris  sh.ares  h.ax-e  intere.sting  possi-  xx  hi.  li  may  hax-c  it.s  effe.-.  1 

bilities.  B.  C..  Power  A.  and  B  .'hares  |  '■'tl'ic  of  this  .stock  in  the  I 

are  being  traded  in  separately  on  Osna-  cxent  of  any  .'■■turn  ,0  definitely  | 
dian  markets  The  forr.’r  at  .aroun.l  ■'’Bong  m.arket  conditions, 

.50  and  the  latter  at  27 Vi.  With  regard  to  Gmeial  .‘tteel  Wares, 

*  *  *  *  repm-ts  rcgii-ding  operations  of  thisj 

_.  ...  company  haxc  been  consistchtlx*  fav- 

t'loneer  Mines.  or.al.lc -and  the  common  slock  appears 

Notice  you  have  hern  rommenfing  underpriced..  Tbe  market  for  the’ 


stood,  been  showing  steady  growth. 
The  companj’  l.s  well  managed  and  con¬ 
servatively  capitalized,  and  the  outlook 
for  the  futuiT,  appears  bright. 


The  reorganization  of  this  company.  ,  . .  1 

in  the  .spring  of  this  year  developed  ' J'""’’ ^'’’"7"  ^  Hold  Hudson  Bay 

just  prior  to  the  full  realization  on  the  :  >  c  optnett .  .so  far  an  if  you.  tin  r  j  he  pleased  if  you  would  ad-  ■ 

part  of  the  market  oft  he  a.dve.-se  con- ^v^rrant  a  n^  a  pprcaat  ton  ,n  following  .stnrksl 


also  that  the  market  is  rotten.  But  / 


■°”-lin  the  .spring  of  this  year 

i  just  prior  ,0  the  full  realization  on  the  j 


Iditions  in  the  pulp  .ansi  paper  industry. 

Hold  For  Better  Market.  1  >>cHrve  that  the  company  has  acted  !  cLno,  mU? 't hl'i r  or^'t,"  u  - 

/  uvmld  thank  you  to  let  me  Autou,!'"  be.st  interests  of  the  sharchoid- ,  and  buying  Vrliow  Cnb.  ^Vould  you, 

whnt  you  think  of  the  following:-  '"0  -stock  under  cx- ;  «  S  8  commcrci.I.  I' ■  "'"'-Oc  wtse?-"C.  C." 

Area.  Ij-ivnl,  .Mnulet,  Btoddneona.  Du-  circumstances  and  wc  under-  eo,„panv  has  .-  fa'ir  tonn,- -c  of  I  '  ^  do  no,  hcl, ex- It  would  be  a  good 

nrnt  Don  Jtniiun  Arnnnnut  Tr.,enn  '  stand  that  po  action  will  be  taken  xvith  :  ^  ‘i  .1,  ■  -vi-  ,  '  '  .  i  Policy  for  you  ,0  make  tbe  switch  sug- 

prat,  ijon  ttouyn.  Argonaut,  Towag.  ,  prox-en  ore  in  their  Minto  property _ .  ,  ,  ,,  ....  V  * 

mar.-"T.  C."  .regard  to  listing  until  such  time  as  ^  ^  unde  way  on  ^  '‘’"-’son  Ray  Mining  &  Smelt- j 

W'e  would  sugge.st  retaining  all  of  | !’jre  f  - 'he  iuhilee  Break 'where  the,-e  a.-e.  | .speculatlye  in-, 

these  until  near  niri.stmas;  this  in 'great  potentialities.  LN-idently  there  i.s  I  j  making, 

view  of  the  fact  that  there  are  tndica- 1 one  point  that  vou  have  ox-eidooKcd.  ^  „  a  prog.  -  -  mining  devel- . 

tion.s  of  a  definite  turn  for  the  better'  ^^^e  cx  .sting  conditions  In  the  I  ,f,e  conVpanv  is  carrying  on  3”;”’  ^‘Utstruct.on  of: 

dex-eloping  in  the  mining  market  he-  .<i'f7  "■»  unq«c-sf -onably  have  „p, oration  in  several  Reids  and  are  .at  .  , 

fore  long,  and  the  mining  list  in  gen- i  "P""  *7  Parmng  power  of  the  ^  roniunc.lion  wuh  Neeley  >nd,cat,on.s  of  „  healthy^ 

era,  should  .show  an  improvement.  I  various  operafor.s,  but  several  vo"’- I  ’  ,  the  Huroni.an  Belt  examining  the  '  I 

Argonaut  appears  to  have  faded  in  '  "  hich  8t.  l.xwrcnce  I  properi'v  This  Is  a  ,  Bay  should  partici- 

its  effort  to  make  a  mine  and  there  .’ Bn one,  are  xvcll  .supplied  'Vlth  l.argclv  In  any  general  upxv.ard  : 

doe.s  not  seem  very  much  hope  for  the  i »hc,  .mils  7  company's  higgc.si  ;  '’^^'.^1x0,..  xvhich  may  develop  If  you  : 

companj'.  i  closo  to  capacity  for  some  considerable' >  ^  t  j  e-o  ,  afford  to  hold  .on  to  this  stork 

Laval  Quebec  has  not  hern  .success-  iBme.  The  over-p.-oduction  situation,  in  :  opinion  all  work  at  the  pro-  !  'PP'pf'nitely.  we  believe  that  it  xv:!I  I 

ful  in  making  any  worth  while  find  to  , '’o  f»P  as  the  leading  Canadian  113^1-0.1  xvoll  xione  and  the  .  Pi'^Bnctly  profitable  for  you  to, 

date  nor  has  Area  discovered  anything  :P*PPP''-''  -aPP  PPPPP7P7  ,^"1  "laJ^'P’Pm  Pf  PP-'^P'f''  P"’'PP  f>iP  P"'-  v  I 

worth  while,  likewise  Don  Rou.yn.  |  PPP^y  opp  and  the  long  term  outlook  n.^napemen,  have  been  seemed.  "I,.  /  j 

Stadacona  and  Duprat  are  still  no  ^pp  a-''  a  cla-s  is  ^ight.  j  roiTCct  when  you  state  that  VicUcrs  Mines  ! 

more  than  fair  prospect.s.  The  only  thing  j  on  can  do  here  is  to  companv  has  the  Fnglish  chiiac-  I  ^'ov-  itfi  .share,  of  Ciekers  Mines 

Amulet  and  Towagm.ac.  however,  f  f  f  'Srht  on  >our  h^ding.s  and  "aP  ,.p,.io.ic.  of  con.servalism  and  it  is  one  f '‘'f-  but  see.  very  little  about  the  stark 
have  real  mei-lt  and  are  definitely  a.s- : ’pp  *“''"'"5  point,  xxhich  may  not  (ij,  ,f,p  most)  conser-  ’’’  papers..  The  Abaya  property  is 


B-O.M.  \iebieh  I  am  holding.  75  shores  Hudson 

Pioneer  cannot  null  the,.-  ore  at  a  pro-  ,  >  ■ 

fit  as  the  average  gr,-  .0  <  nvounU  ;v  7 ,  ^  wi.se?-"C.  C  " 


to  date  has  been  o.asily  commrrciil.  ,  u  .  '  .. 

under-  ,  .  «  "  p  up  pp*  believe  It  would  be  a  good 

-  .  H  hi-A  oninnsin  V  na<jrfjiirl/Tnn.'''i'r»f  ..  .  ^  *1 


duov.'men,  xvhir  h  may  dex—lop.  If  you 
jean  afford  to  hold  .on  to  this  stock 
I  indefinitely,  we  helie\-e  that  it  xv:!I  I 
^  prove  -.jistinctly  profitable  for  you  to  ^ 
'  do  so.  '  i 


sure'd  of  developing  into  producers  at  j -"p  ^ar  off  as  imagined  in  some  q.iar- . 


some  future  date  and  the  stocks  should  I  •'PP-''- 
not  be  dispo.sed  of  at  a  loss. 

¥  »  jp  ¥  I 

Teck-Hughes  —  Wright  Har-  /  • 
,  greaves. 

I,  /  tootild  like  your  npinion  on  the  [  , 


Lombard  Bond  &  Share.  i.-Vs  to  the  prospects  warrantin/ 

7  am  contemplating  the  purchase  of  |'’’PPPPPiP’iPP  'p  ntarket  price,  xx  .  , 

ait  issue  now  bring  offered  by  f /.e  I  lieve  that  they  do,  more  c.specially  in  ' —  •^■vra,:».s-,-.” 


I  5'ou  are  cm-rcx-t  when  you  state  that  ViCKCl'S  Ivnncs 

the  company  has  the  Fnglish  Chirac-  I  have  j.o  shares  of  \  iekers  Mines 

iterictlc  of  con.serxatisni  and  it  is  one  7./-/.  but  see,  very  little  about  the  stork 
1  of  the  most  (if  not  the  most)  conf.er-|’"  papers..  7  he  Abaya  property  is 
[X’atix'e  in  the  game.  You  will  .•em>?ni-  i^ioing  leejl  and  as  I  understand  i'ieker.s 
her  that  in  securing  assay.s  that  IhejPt''"'*  p  e-insrderahle  number  of  share., 
company  xvould  eliminate  all  free  gold.  "7  .\ha.w.  I  wa.s  in  hopes  that  Virker.s 
!  .-\s  ,0  the  prospects  warranting  anl"'P"''7  adranee.  Can  you  give  me  any 


•>’/  definite  information  concerning 


Ijombgrd  Bond  &  Bhare  Oorporotion  [the  light  of  expectations  for  an  r-ntlx 


,  „  '  .  ,  .  ,  .  ,  'I  with  head,  office  in  the  city  of  BT'mii- ;  rcver.sal  of  the  i-ecent  unfavor 

following  two  mining  stocks,  nnd  what  ,  ’  ,,  .t,.  „,ir..nc-  market 

do  you  think  I  .should  do  wilh  f  Arm.’ ,  a.jid  toould.  be  pleased,  if  you 

Teck-Huahes  purchased  at  $2.12  o.ud  \f'‘>'”’'‘’^”'.f.  ^’’f'^rmjit.on  on  he  benefits  ^  A  ^ *** 

M-right-Hargreaves  ot  6..33.-''f,.  H.  G."  \  '^Mtty  of  their  appear  .mpol,tu^_  ^  ^ 

5'ou  have  a  good  profit  on  your  Took  ! ''*  7r>  j  o  r,,  .  1  . 

Hughes  This  company  is  undei  taklng  I  l-omhard  Bond  &  &hare  C  orpo-  Asbestos - AtlanUc  Sugar. 


a  great  expansion  Pfogram.  and  thou- I^^B^  B'mitcd.  is  a  Winnipeg  com- |  yr,„r  opinion  of  .4.x/)Cs'fn,<i  :  i,, 

.sands  of  feet  of  shaft  sinking  xvill  ho  I  --iternH  -  V't  e  J"' fumwou  at  present  price  as  a  jn/r- j  si,,,,,..!  nican  $2t.onn,ono  net  valiir 

attempted.  This  Is  dead  xvork  fom  I  *  '  r/.a.xc.’  |  or  $7.00  p.-r  .share  on  \i.ana  stock  $.3. 

a  m.irkct  standpoint  but  xve  believe;^  '.  ‘Y”  "P'-'’ ."'‘P'"' |  Do  you  advise  my  taking  a  loss  on  I  ,-inn.oiio  on  .500, ooo  .shares  of  .Aba  nn  h'',  1 

that  if  you  are  willing  to  hold  that  you  [  ’  ’Jra",.'''* 'chime  '  ‘‘^"gnr  purchased  at  26?  —  by  Vickor.'.  or  mm-c  than  $2.00  a  .'hare 

will  see  further  appreciation  for  the  ,  .  ‘  |".lii.rioi(,'.'’  behind  V'i.  kers  .stock 

The  wor.'t  appears  to  he  over  for  i  n„^.p|,  ,,p,.p  .^yp  „n^p,.„,and  that  ' P'^sotiating  for  a  l,a.-ge  in 

Wright-^Hargreaves  and  while  it  contemplates  making  a  sec-  the  .domesti.-  'p  \>"ppp-  "ith  a  view  to  build- 

heard  that  the  dividend  may  Vic  pa.s.'ed  ,  •  soon  as  the.r  ' "  ''p  PPF  P'^'  PP^'*”  ‘  "P’  j o  .'mcltcr  at  'he  property  -and 

entirely,  the  mine  development  Is  again  taken  tip  '  '  .petition  from  C'llian  mxnufacturcr'.  j  uringing  the  mine  to  proriiictinn 

on  the  up.'wing.  There  does  not  seem  ^.-^op  „.p  u-.^p  fimn-po  mp  a  pivx'to  under  the  cxi.'ting  tariff  arc  whehc-  .his  conic,'  off  or  Ahana  car¬ 
lo  he  anything  In  the  way  to  prex-nt  understand  tha^  the'ir  exper-  pp  ’he  rie.s  on  mdcpcnlcntly.  the  company 

,a  comeback,  save  this  dividenl  action  "  market  thii*s  fir  bos  Canadian  markets.  ha.s.  next  to  Noranda,  by  long  odds  the 

[and  it  appears  as  though  this  is  noxv  '  nrnmi'ing  It  is 'renoHe.1  I  ’^here  Is  no'h'ng  in  the  operating  best  property  in  the  Quebec  coppe, 

.being  disPPPP’Pd.  purchased  Cxeneral  Motors  ,ast  ' ’'‘’’’’’'‘pp  ^  Brob.ably  it  xvouM  be  .a  1- 

p  J  ,  J  RA-  -'P'-iPP-  a-P'l  have  thus  profited  by  a  [rP'-^P’P"’-  Tf  .be  s ,me  t In  s  ' »p  hold  your  share.s. 

Federated  Mines.  big  adx-ance  in  the  stock.  .Sugar  common.  At  the  same  iim-  ¥  -r  ¥  ¥ 

I  Will  you,  kindly  furnish  me  with  ,  k,  j.  Town.'end.  formerly  identified  ; ppp  developments  lepnr^d  ’p  7  .  Hold  For  Further  Gains. 


IVe  Offer— 

Ontario  Tobacco 
Plantations  Ltd. 

7%  Cumulative 
Preferred  Stock 

Price  {  1  share  of 

.SI  00  j  Preferred 
per  j  2  shai’es  of 
unit  '  Common 

This  rompany  will,  this  year, 
market,  not  less  than  ,60n,0(){) 
ibs.  of  fluc-curerl  cigarette 
tobacco. _ 

W’e  unhe.sitatlngly  recommend 
the  purchase  of  this  Security. 

Barrett  &  Wood 

Limited 

Investment  Bonkers 
132  St.  .Tames  St.  Tel.  H.l.  3151 
MONTREAL 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  T(X>KE  BUILDING^ 

CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotion*.  Unlisted  Stock*. 

Agents  far  Reel  Estate  Securities  of  Property  Corporation  of  Canada. 


it  of  expectations  for  an  rarly  |  '  •  kf-r.-i  .Mine'  hold  500, nno  share.'  of 

1  of  the  i-erent  unfax'oi-ahle  .Vb.ina  51m.  s.  xvhit-h  h.i.s  a  pre.se.it 
1  the  mining  market.  x.ilii.xtion  i:i  Mie  marke.  of  $2,000,000, 

e  of  Pioneer  at  this  time  xx-ould  \'ieker.'  .-.hare.'  oiitsia nding  .imount 
impolitic.  *P  1.500.000  tbi.s  l■epr.■-eI!ts  a  value  of 

¥  ¥  ¥  ¥  $)..'i3  per  share.  Independent  engine’-;-.' 

,  .  *  1*  c  h.ive  renfii-iii-.I  the  ore  c.'timatc  of 

bestor. - AtlanUc  bugar.  Abana'.s  encin.-.-r  that  the  mine  has 

'  is  your  opinion  of  .4.x/)Cs'fn,' ; 


The  Seal  of  Security 


Royal  Financial  Corporation 

Limited 

INVEsSTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  confinin^t  its  activities 
solely  to  the  buyini*  and  .selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  D.C.  Edmonton,  .Mta.  Calgary,  .Alta.  Winnipeg,  Man. 


that  Its  appearance  here  will  he  the.,^,,.^,  paying  an  additionnl  favorably  on  I’mnerr  a  number  Ansne.  hoxvcx-cr,  ha.s  -been  di.'appoint- 

slgna,I  for  considerable  trading  de- ;  j-f,  cash?  This  stock  has  not  yet  ^  times  and  I  have  been  hoping  //n.t  ing  and  it  would  seem  a,'  if  the  stork  < 
mand,  which  naturally  should  find  its  ,  rfj.sfnhw/cd.  and  brokers  do  not  news  would  help  the  price  gf  //i/.s  h.as  not  yet  been  fully  dige.'ted.  W'e 

reHectlon  in  market  enhancement.  'seem  to  know  anything  about  it.—"D.  s^oefc.  7  have  1,000  shares  and  55  do  not  think,  howex-er,  that  you  would 

Hinde  &  Dauche,  which  occupies  ft  ff  nj  •>  tcoM/d  let  me  .out.  .l.s  7  sec  it,  unless  lie  justifie.i  in  taking  the  loss  indic.ite  j 

dominating  po.sltion  in  it-s  field,  has  j  According  to  present  indications  ' T^ere/op  .some  ric/ier  ore  //ley  -i.s  xvith  early  prospects  of  more  monov  ' 

been  adding  substantially  to  its  I'ro-',^p,.p  pf  a^„y  i  u.-///  not  &e  .ofc/c  fo  mi//  u/iat  Utej/  /m-e  coming  into  the  market,  the  shares, 

duCive  facilities  and  demand  for  the  !  securities  of  St.  it  a  profit.  I  know  they  hnie  the  Hng-  .seem  likely  to  find  higher  levels  be- 

company's  prndticts  has.  it  Is  under- ;  Paper  '  characteristic  of  consrri  atism  and  fore  the  end  of  thi.s  year.  [ 


“JUST  A  DETAIL” 

“Just  a  d(?tail” — .'it  hand  an  important  nothing 
— mislaid  all  import.ant. 

You  may  save  yourself  much  trouble  and  some 
money  by  recording  the  details  of  your  investments 
systematically. 

We  have  prepared  a  booklet  for  the  151111)086  of 
keeping  such  details  that  will  be  x--  •  useful  as  a 

ready  reference  for  security  holder. d  - .  copy  will  be 
gladly  sent  to  you  on  request. 


KIPPEN  &  COMPANY 

INCORPOR.ATED 

Investment  Bankers 

4  Hospital  Street  -  -  Montreal 


Dominion  Distillers 

CONSOLIDATED,  LIMITED 
Bought,  Sold  and  Quoted 

McFetrick  &  Company 

INVESTMENT  SECURITIES 

388  St.  James  Street 


.5IO\TRE.YL 


,,,  .....  ...  r  ...  IhP  u.'iiil  investment  ,ru.st  scheme 

will  see  further  appreciation  for  the  i  ,  ■  ^  u  u  .  ,  -'“''I'e, 

shares  I'vhich  h.is  become  extremely  popular 

,  -  I  in  Kncland  but  is  still  considerable  of 

The  wor.'t  appears  to  he  over  for  -  .  ,  ,  ! 

.  .  ..  ..  .  -a  novelty  here.  5\  e  understand  that 

W  right-Hargreax-es  and  while  it  is'  .  ; 

,  J  J.  .J  J  .  J  'he  firm  contemplates  making  a  sec- 

heard  that  the  dividend  may  Vie  pas.'ed  i  ,  .  «  .  .  ' 

,  .  'ond  is.sue  of  stock  a-s  .soon  .is  the  r 

entire  x-,  the  mine  development  Isogain  i 

V.  •  .  ...u  J  .  Ifir.'t  Ls  taken  up. 

on  the  upsw  ng.  There  does  not  seem  i  v,  ei  ' 


I  Will  you.  kindly  furnish  me  uith ;  p,  j.  Townsend,  formerly  identified 
I  a  lit/  inforing-finn  you  may  have  on  [■n-lth  the  Dominion  Bank,  in  TVinnipeg. 
\Federa1e.d  Mines  Limited. — "Lake."  ijj,  t^p  managing  director,  W'e  under- 


\  ..1  -s-v  •  •  ’  T-»  *  1  •  *  TT--  hrpwine  which  may  havr*  a  favorahlp 

fh  thp  Dominion  Bank,  m  ^\lnnlpeg.  '  ‘  >  *  4»  *1.^  . 

.  ^  J  ipffpot  nnon  tho  m.-i.rkPt  for  thp  sngrai* 

thp  manapinc:  dirpotor.  Up  under-!  z  ..  ..  ^ 

,  .  ,  .  I  ?ftocka  rumor?’ ^indicatinff  a  fa\ orn.be 

md  that  he  Is  also  running  one  or  ' 

.,  11  *.!_  A  move  towards  m^riXers  in  the  indusirv 

0  other  small  companies  so  that  the 

,  ,  *,.  »  1.  J  *  •  With  reearl  to  Ashesto?  common, 

'rhearl  on  the  Lombard  enterprise  ,  :  ^  *,  * 

„  bp  1»,-PP  TbP  bopi-H  of  Mirpo.  ''’bg  term  ouUook  for  this  .stock 


Hold  For  Further  Gains. 

7  woiili  be  pleased  to  knote  iC'hether 
tiou  would  advise  holding  the  following 
common  stocks. 

1/Tke  at  the  U'oo.'7,4, 

Cangd.ion  Tickers.  j 

.itond  Xiekel.  i 

Massey-tfarris.  I 

Brnvdinn.  I 

British  American  Oil. 

-"4  n  17." 

All  the  stocks  to  which  you  refer  .ire 
reprppentatix-e  of  companies  xx-hich  .ire 
reported  ta  be  enjoying  considerable 
iniprox-emen' .  and  xvith  the  prospect.' 
of  generally  fivor.ible  markets  in  Can-  ' 
ad.a  for  the  bal.ance  of  thi.s  year,  wc 
beliex-e  ;h.it  you  con’d  safely  hold  the 


Wiliison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Mimicipal  and 
“Dollar  for  Dollar”  Bonds 


FederUed  Mines  Ltd.,  is  capitalized  stand  that  hp  is  also  running:  on^  rumor,  imi  c^  ^  ,  common  sforK-.^. 

at  $10,000,000  in  dollar  .shares  and  ha.-^  two  other  small  companies  so  that  the  toward?  m'^rcrers  in  the  m  us  r\  ,  U*oo.'7,9. 

taken  over  the  T/nion  Mininjf  Corpora-  'overhead  on  the  Lombard  enterprise  |  . reprarl  to  .s  es  Canadian  Virkrrs. 

lion,  Itni.son  Gold  Mines,  Queheec,  and  '  vvill  not  be  large.  The  board  of  direc-  ''’fg  'vim  oo  ”  Mond  Xiekel.  i 

the  W’arren  group  in  Kamisketia  The  '  i.,,.,  are  all  xvell  known  Winnipeg  busi-  [appears  hrigh'  The  immeqia'e  proa-  Harris.  \ 

company  also  took  over  the  Wine  Har  ;  ness  men  and  are  entirely  reputable.  P'''''-'’.  howex-pi.  are  somexx  a  o  srurp  Brnvdian.  i 

hour  Mines  in  Nova  .Scotia  »  xp  *  *  Reports  indicate  that  pro.1uct, on  and  |  Hritish  American  0,1. 

The  board  of  directors  is  rompo.sed  j  AsbeslOS  Preferred.  h^'TnoJ  pL?"ur'rcarHrr'expecta'’!  " 

chiefly  of  Chicago  interests.  .„t,e,tac  areterres  ,ehs-h  r  '  '  .  ,  ;  All  the  stocks  to  which  you  refer  arc 

¥  ¥  ¥  ¥  !  ^  '"7"  '^'’’^tions  and  it  seems  likely  that  results  ^ 

Oanriprit  2nd  Pref  j  wc  $89.  is  the  profits  of  Ashe.sto.s  have  current  period  will  show  very  reported  ta  be  enjoying  con'idcrable 

Cdnners  2nd  rrer.  been  less  for  the  post  four  months,  htfle  if  anv  iniprox-cnient  over  figures  .  ” 

Will  you.  kindly  give  me  your  opinion  qd.inse  me  to  .sell,  and  take  fg,.'  ,'^p  ,  inirroxemcn  ,  and  xvith  the  prospects 

of  Canadian  Conners  Second  Preferred  jp.,.,  „r  yprp  them  in  the  hopes  that  '  »  '  V  ¥  ¥  ,  of  generally  tix  oiab.c  maikcts  in  (  an- 

for  a  hgld.-"Pembroke."  ■  \  the  mam rket  for  the.se  .shares  will  do  c  •.  i-  .  »  T  [  ala  for  the  bal.ance  of  Thts  j-car.  xvc 

This  company  Is  under  able  apd\hetter  in  the  near  future.-"B.  O  J."  Switch  to  BraziUan.  ,  believe  th.a,  you  could  safely  hold  the 

practical  management  and,  following  i  Confirming  our  telegram  date  In  f  't.w  hriJrjina  snmr  Cement  Upt  in  ils  entirety  for  further  appro- 

sound  policy,  the  Canadian  Canners 'ansxx-er  to  your  enquiry  re’garding  As-  at  and  2b  and  the  stock  is  now  very  ciatlon. 

Co.,  has  worked  Into  a  .secxire  position.  *he5i, os  preferred,  while  Asbestos  Cor-  bt'Zc.Dre,  which  is  very  surprising  if  i  ra  J  D  C-  A/I'  ' 

E'or  those  who  are  willing  to  xvait,  j  ppration  appears  to  he  experiencing  '  ,/'c  take  into  eon  sideratlon  that  their  j  Dp..Td  B.  C.  Mines.  j 

hokie.rs  of  the  2nd  preferred  should  do  I  another  year  of  adx-er.se  oper,atlons,  In- I  lu/s'"'’-/.?  has  shown  g  great  improve- Could  you  please  tell  me  if  tbe  /o/- 
well.  To  all  appearance  Improvement  [...jtpations  are  th/iU  dixd.dend.s.orw  the  |  utci'f  oi-cr  1927.  Do  you  think:  it  ad- 1  lowing  mining  companies  are  still  in’ 

In  tho  .stock  will  bo  a  gradual  process,  preferred  stock  will  be.  fully  earned  for  |  visg.ble  to  sell  land  purrhg.se  something  '  rrlstrner:--  j 

the  current  period.  like  Braxililan,  !  .iioH.  or  hold  for  appre-]  Consolidated  Minina  k  Smelting  Co.,! 

-7— I  The  corporation  is  facing  certain -dif-  elation? —"Ken."  j  f-.'if,.  of  British  ("olumhia. 

'  fi(-ulties  In  the  production '  and  mar-  It  is  true  tb.it  Mie  Canada  Cement  i  /srimerosr  i7old  Mining  Co.  i 

;  keting  of  its  product.s.  It  is  confident-  Co.  i.s  undcr.'t(>o<l  to  have  enjoyed  aj  The  GUI  Gold  Quarts  and  Plorrr  ' 

■J- ^ ■p O  A  ¥  jl,v  expected,  hoxx-ex'er.  that  ox-er  a  per  sound  improvement  in  bu.slnes.,  and  j  ^t/iiiinq  Co.  | 

,  the.se  difficulties  xvill  be  ironed  out.  in  earning.s  durin.g  the  current  year  The  Guinea  Gold  Mines  Co.  of  B  C..  ! 
TED  I'  The  Corporation  occupies  a  domi-|At  the  same  tlnie  taking  Into  consl- , — "L.  E.  G."  i 

nant  po.sltion  in  the  asliestos  mining  ]  donation  the  heavv  prior  ch.arges  |  W'e  have  been  advise  1  by  the  Deputy  I 

rrleTllS  _  j  industry  producing,  as  I,  does,  over  ahe.ad  of  the  common,  dividend  action  j  Mini.', er  at  Victoria  that  all  the  British 

TCX)KE  building^  j  of  the  world'.s  supply  of  thi.s  mine-  op.  this  I.ssue  appears  a  considerable  ;  Columbia  Mines  mentioned  in  your 

IINE STREET  WEST  j  ral.  All  indication.',  therefore,  point  to  di.'tance  axx’iy  ye,  •'  letter  have  been  .struck  from  the 

R£AL  the  long  term  outlook  of  the  company  .-5  sxx-itch  from  Cement  into  Brazilian,  |  Register  of  Companies  fop  non-com-  ' 

I  being  an  outstanding  one;  this  in  the;  which  grives  promise  of  an  e.arly  and  pliance  with  the  provisions  of  the  i 

’  Propertj^cStTKlrition  of  C«n*da  ligW  of  Steady  dex-elopment  In  the  use  ;  substantial  appreciation  might  prove  "Companies  Act",  and  have  ceased  to! 

I  of  asbestos  In  many  directions.  Igood  policy,  j  carry  on  busines.s  in  that  provijjice.  j 


Can.adlan  Pacific  Building 


Toronto 


MosTBi-At,  London  Uamuton  Ott.awa 


THE  HANDY  PHONE  INDEX 
CLASSIFIED  BUSINESS  DIRECTORY 

for  1928 

is  ju.sl  off  the  press  and  ready  for  distribution. 

When  a  telephone,  number  is  left  and  you  do  not 
know  who  called,  this  book  The  Red  Book  tvill  tell 
you.  It  is  arranged  numerically  and  sives  the  owners 
name  of  every  telephone  number  in  Montreal.  This  is 
particularly  useful  at  present,  owing  to  the  many  recent 
changes  in  telephone  numbers. 

Price  $3.00 

vm**'  ordfr  tn 

LANCASTER  5722 

MACARTHUR  PUBLISHING  COMPANY 

637  Craig  St.  W. 
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Harley,  Milner  &l  Co 


B.  A.  N©a.;e  who  wj;!  be  manaKer 
!of  the  new  C.  P.  R.  hotel  at  Toronto, 
'^he  Royal  York,  has  been  manager 
'of  the  Chateau  Prontenar  at  Quebec. 
I  He  was  born  in  1880.  and  entered  the 
I  service  of  they  Ca.nadian  Pacific  Rail- 
j  way  as  clerk  and  .stenographer  in 
the  superintendent  s  office  at  Ottawa 
in  1908.  In  the  car  department  he 
served  later  at  Olen  Yards,  and  also 
was  employed  in  the  general  super¬ 
intendent’s  office  at  Montreal.  In 
1911.  he  joined  the  hotel  department, 
and  in  1914  was  appointed  accoun- 
t.ant  at  the  Palliser  Hotel,  Calgary. 
In  1916  he  served  as  acting  manager 
of  the  Banff  Springs  Hotel,  and  after 


(Members  Toronto  Stock  Exchange) 


For  the  past  two  years  western 
member  of  the  Dominion  Advisory 
Tariff  Board.  D.G.  MacKenzie  of 
Brandon  is  the  latest  mominee  for 
a  cabinet  post  In  the  Bracken  go¬ 
vernment  of  Manitoba.  He  will  con¬ 
test  the  provincial  constituency  of 
I  Landsdowne  in  the.  bye-election 
I  made  necessary  owing  to  the  reslgn- 
atio  of  Hon.  T  C.  Norris,  former  pre¬ 
mier  of  Manitoba.  It  is  understood 
that  Mr.  MacKenzie  will  have  the 
endorsation  of  the  Liberal  party  who 
are  not  putting  up  a  candidate 
against  him.  Mr.  MacKenzie  was 
formerly  secretary  of  the  United 
Farmers  of  .M.anitoba  and  played  an 
important  part  in  putting  the  Pro¬ 
gressive  partv  In  power  in  his  pro¬ 
vince.  For  a  num.ber  of  years  he 
was  a  director  of  the  United  Grain  i 
Growers’  As.sociatlon. 


New  Company  Takes  Over  Bust' 
ness  of  Terminal  Ware¬ 
housing  Co. 


INVESTMENT  SECURITIES 


Private  wire  connections  to  principal  6nancial  centres 


EXTENSIONS  PLANNED 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


C.  N.  R.  to  Retain  Interest 
Through  Representation  On 
Board  of  New  Owners — Pro¬ 
bable  Financing  by  Bond 
Issue. 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephone  i  Regent  9660 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone  t  Metcelf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone  I  4060 


WINDSOR 
SECURITY  BUILWNO 
Telephone  ■  Seneca  4942 


Announcement  was  made  this 
week  of  the  leasing  as  of  October 
1st,  1928,  of  the  extensive  property 
and  successful  old-established  bus¬ 
iness  of  the  Terminal  Warehousing 
Company,  Limited,  for  21  years  with 
two  renewals  of  21  years  each — 63 
years  in  all— to  National  Terminals 
of  Canada.  Limited. 

The  property  is  developed  to  only 
about  20  per  cent,  of  ultimate 
possibilities.  The  consideratipii  for 
the  lease  is  said  to  he  comparatively 
nominal,  ns  the  object  iM  the  Can- 


Rollin  A.  Wilbur,  the  new  presi¬ 
dent  of  the  Investment  Bankers’  As¬ 
sociation  of  America,  is  a  partner  in 
Herrick  &  Co.,  of  Cleveland.  He 
was  born  in  Wellington,  Ohio,  and 
after  graduation  from  high  school 
went  to  work  in  a  minor  position  in 
the  Home  Savings  and  Banking  Com¬ 
pany  of  that  place.  Alternating 
years  of  work  and  study  followed. 
After  a  year  in  college  Mr.  Wilbur 


The  Wildest  Bull 
Market  of  the  Year 


How  Associated  Securities 
Have  Increased  in  Price 

Investors  in  Associated  Gas  and  Electric 
Company  securities  have  had  the  opportunity  to 
profit  substantially  on  their  investments.  Vari¬ 
ous  issues  have  shown  marked  appreciation  in 
value,  as  indicated  above. 

Ten- Year  oVz^r  Interest  Bearing  Convertible 
Investment  Certificates 

A  new  offering — ^the  direct  obligation  of  the 
Associated  Gas  and  Elective  Company.  Through 
conversion  into  stock  of  the  Eastern  Utilities 
Investing  Corporation,  the  probabilities  of  fu¬ 
ture  increased  income  are  considerable. 


Such  a  heading  appears  In  the  newBpg.per3 
every  little  while.  It  tells  a  story  of  frenzied 
confusion,  of  crowded  customers  rooms,  of 
tickers  an  hour  behind.  And  through  It  all 
the  tireless,  quiet  efficiency  of  the  Bell  Tele¬ 
phone  organization  does  Its  vital  work.  Orders 
to  buy  and  orders  to  sell  come  from  every  part 
of  town  and  from  all  over  the  country.  Quick 
action  la  essential,  every  minute  means  dollars 
lost  or  won.  The  telephone  Is  always  on  tho 
Job. 


Western  Reserve  L'nlversity  Law 
School  and  the  Han-ard  Law  School, 
returning  to  Cleveland  to  practice 
law.  He  was  general  attorney  for 
Utah  Power  &  Light  Co.,  Salt  Lake 
City,  1913  to  1915. 

Mr.  Wilbur’s  chief  hobbies  are 
vegetable  and  flower  gardening.  He 
is  chairman  of  the  board  of  trustees 
of  Fairmont  Preshslerlan  Church, 
Cleveland.  His  club  affiliations,  all 
in  I'leveland,  include  the  Union,  Nisi 
Prills,  Mayfield.  University  and  Mid- 
Day  clubs.  He  was  chairman  of  the 
northern  Ohio  group  of  the  Invest- 


Is  your  telephons  equipment  ade¬ 
quate  to  meet  such  emergencies  7 
Extra  lines  are  Inexpensive  and 
may  prevent  tho  loss  of  customers. 
A  call  to  our  manager  will  bring  a 
telephone  expert  to  give  you  advice. 


exercised,  the  improved  property 
would,  at  the  expiration  jf  .h? 
revert-  to  the  Canadian  National 
Railways. 

During  the  16  odd  years  that  the 
warehouse  has  been  owned  and  oper¬ 
ated  by  the  Grand  Trunk  and  Can- 
andian  National  Railways,  it  has  al- 
way.s  shown  a  profit,  in  spite  of  the 
fact  that  the  property  is  only  20  pei 
cent,  developed.  On  account  of  the 
favorable  locality,  competition  has 
had  little  or  no  effect  upon  the  vol¬ 
ume  of  business  handled. 

The  plans  for  improvement  con¬ 
template  an  Immediate  expenditure 
of  close  to  $2,000,000. 

I  Study  Financing  Plans. 

■  The  Terminal  'W'arehouslng  Com¬ 
pany.  Limited,  lessor  of  the  proiper- 
'  ty,  is  a  wholly  owned  subsidiary  of 
;  the  Canadian  National  Railways,  Sir 
Henry  W.  Thornton  is  president  an  1 
:  D.  E.  Galloway,  vice-president. 

I  National  Terminals  of  Canada, 

!  Ltd.,  the  lessee  company,  is  headed 
by  .1.  Elliott  Newlin,  of  20  Pine 
street.  New  York  city,  as  president, 

'  Mr.  Newlin  is  a  banker  as  well  as  a 
warehousf man.  Mr.  Newlin  states 
that  the  consammatinu  of  the  lease 
nad  required  many  months  of  rtudy 
(and  negotiation  with  the  execui’.ves 
of  the  Canadi.an  National  Railway, 
who,  while  relinquishing  under  long 
term  lease  the  actual  control  of  the 
property  and  business,  will,  never¬ 
theless.  continue  active  in  the  direc¬ 
tion  and  development  of  the  busi-  ; 
ness  through  the  hoard  of  directors  i 
of  the  new  company,  which  ir.eludes  ' 
three  or  four  of  the  active  operating:  ; 
e.xocutivcs  of  the  Canadian  Nation  il  ( 
Rr  ilways.  Alex.  Fleming,  who  has 
for  years  been  connected  with  this 
property,  has  been  appointed  general 
manager  of  National  Terminals  of 
Vanada,  Limited. 

It  is  understood  that  this  is  an  iii- 
depeadent  company  formed  by  Mr 
Newlin  for  the  primary  p  irpose  of 
dev-lopinz  this  property,  and'  i.-i  en- 


The  Investment  Certificates  are  offered  under  Rights  or 
Subject  to  Allotment. 

Price:  99  to  yield  5.55% 

SIO  per  SlOO  Investment  Certificate  is  sufficient  for  a  first 
payment  under  our  convenient  payment  plan.  Partial 
payments  or  checks  in  full  may  be  mailed  to  the  under¬ 
signed. 


J.  W.  McConnell,  who  is  one  of  the 
leaders  in  Montreal’s  financial  activi¬ 
ties,  is  returning  this  week  from  a 
visit  to  Brazil.  This  visit  is  connect- 


tion  by  the  Montreal  “street”  and  Mr. 
Mc/Conneir.s  return  Is  evidently  ex¬ 
pected  to  be  attended  by  good  news 
to  judge  by  the  activity  In  tho  shares. 
Mr.  McC-onnell  is  one  of  the  more 
recent  additions  to  the  li.a/ilian 


THE  BELL  TELEPHONE  CO  m 
OF  CANADA 


Public  Utility  Investing  Corporation 

61  Broadway,  New  York  City 

□  Please  send  me  information  about  the  Asso¬ 
ciated  Investment  Certificates. 

□  Enclosed  find  my  check  of  $ . in 

A  payment  on  $ . .’...Certificates. 


zillan’s  affairs. 


Address 


But  the  International  Money  Sit¬ 
uation  is  Still  Highly 
Complex 


LIMITED 

Montreal,  P.Q 


l/>ndon. — The  course  of  sterling 
has  been  somewhat  reassuring  to 
this  market.  It  is  admitted  that 
the  international  money  situation 
remains  highly  complex  and  is  ca¬ 
pable  of  producing  unpleasant  sur¬ 
prises.  Nevertheless,  and  in  spite 
of  the  uncertainty  regarding  requi¬ 
sitions  for  gold  by  .iVmcrica,  the 
hope  is  now  entertained  that  the 
recent  large  withdrawals  of  gold  for 
German  account  may  prove  to  have 
been  the  high  point  of  the  autumn 
movement. 

German  exchange  has  recovered 
sharply  and  now  stands  well  above 
the  gold  point,  and  the  New  York 
rate  has  been  less  unfavorable  than 
it  was  a  week  ago.  Although  the 
German  rate  is  still  showing  consid¬ 
erable  Instability,  exchange  dealers 
consider  that  it  is  definitely  moving 
In  London’s  favor  and  believe  that 
exports  of  gold,  to  Germany  at  any 
rate,  will  not  again  assume  the  large 
proportions  of  the  recent  movement. 

There  has  been  a  perceptible 
change  in  the  London  money  market. 
Ix)cal  circumstances  until  recently 
served  to  keep  discount  rates  below 
the  level  desired  by  the  Bank  of 
England  and  masked  the  market’s 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


(Sodete  d’ Administration  et  de  Fidude) 

ADMISJSTRATORS  ASD  TRVSTEES 

(Established  in  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Franco-Canadlen  Building.  Telephone  HArbonr  410: 

BOARD  OF  DIRECTORS 

SIB  HORMISDAS  LAPOBTE,  CHARLES  C.AHEX  D’AVl'ERS. 

K«B«C*Pe  Paris,  Vice-Presidente 

Montreal,  President,  TAXCREDE  BIEXVEXU, 

MARTIAL  CHEVALIER,  Montreal. 

Paris.  HOX.  RODOLPHE  LEMIEUX, 

VICOMTE  B.  DE  BOUSIEFORT,  Montreal. 

Montreal.  HO.X.  THOMAS  CHAPAIS, 

Quebec. 

HOX.  XARCISSE  PEBODEAC.  armAXD  CHAPLT, 

U^neocc.  Montreal. 

HOX.  L.  A.  DAVID,  JOSEPH  SIKOIS,  X.P., 

Montreal.  Ouebec. 

LOCIS  S.  ST-L.4rREXT,  K.C.,  J.  THEO.  LECLERC, 

Quebec  Director  and  General  Manager. 


HEAD  OFFICE  AIH)  WOBESt  BBAECH  OFFICE  AND  WOBESi 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

r.  0.  Address,  Monh’eai,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Begina, 
Edmonton,  Tancouver. 


ment  Bankers’  Association,  1924-25, 
and  served  as  a  member  of  the  asso¬ 
ciation’s  board  of  governors  in  1925 
and  1926,  and  as  vice-president  from 
1326  to  date.  He  was  chairman  of 
the  committee  on  industrial  securi¬ 
ties  in  1926. 


Ideal  Conditions  for 
INDUSTRIES 


Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WE  HAVE  I.Or.CTEO  PI.AXTS  TO  THE  VALUE  OF 
843,000,000  IX  THE  LAST  TWO  YEARS  UXDER  THE 
ABOVE  IDEAL  CO.XDITIOXS. 


responding  increase  in  net  profits. 

'■'ockshutt,  with  its  excellent  .sys¬ 
tem  of  sales  offices  covering  the 
We.st.  is  admirably  adopted  to  handlf 
this  bu.siness.  No  duty  -Rill  be  paid 
on  the  tractors  imported  as  under  the 
customs  tariff  tractors  enter  Canada 
duty  free. 

Cockshutt  is  building  several  new 
warehouses  in  the  West  this  year  to 
take  care  of  its  increasing  biisines.s 
there.  Business  in  the  East  has  also 
been  excellent  this  year.  An  interest¬ 
ing  development  has  been  the  com¬ 
pany’s  entry  into  the  motor  truck 
body  building  bu.slness.  Both  Gen¬ 
eral  Motors  and  Ford  are  large  cus¬ 
tomers  of  Cockshutt  in  this  line. 


Southern  Canada  Power  Company 

lMOx\TRE.4L 


330  Coristine  Builditij 


Closes  Contract  With  Allis-Chal' 
mers  to  Market  Tractors 
Here 


The  Lord  Nelson  Hotel  at  Halifax 


CoefliEhutt  Plow  Co.,  Is  going  into 
the  tractor  business,  a  line  which  has 
proved  to  be  one  of  the  most  profit¬ 
able  of  All  those  handled  by  farm  im¬ 
plement  comp.mies.  The  comp.a.Tiy 
has  just  concluded  a  contract  with 
Alils-Chajmers  Manufacturing  Co  ,  of 
Milwaukee.  Wis.,  to  market  Its  trac¬ 
tors  throughout  Canada.  That  this  is 
a  development  of  major  importance 
to  Cockshutt  is  Indicated  by  the  fact 
that  sales  of  the  tractor  are  expected 
to  increaiae  its  turnover  by  from  .$2.- 
I'lOO.OOO  to  $3,000,000  a  year,  with  cor- 


Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARREL.S 

Iretidrnt  and  Managing  Director  Vice-President  and  General  Manager 

IKA.XK  S.  MEICHKX,  W.VI.  W.  HLTfJIISON 

Directors 

B.  M.  BALLAXTYNE  TANLBKDE  BIEXVEXU  N.  .1.  BBEEX 

HOX.  SIR  LOMEB  GOUIN,  K.G.M.i;.  GEO.  V.  IIASTIXGS  HUGH  MAGKAY,  K.G. 
WALTER  310LS0X  K.  W.  REFORO  ABXER  klXGMA.X 
Secretary  Treasurer  Asst.  Treasurer 

n.  HUTCHISON  T.  F.  McXALLY  a.  G.  MpMILLAX 


Toronto — Alexandra  Apartment.^. 
IJmited,  for  the  fiscal  year  ended 
■May  31st,  1928.  showed  higher  pro¬ 
fits  than  ever  before  in  its  history. 
Net  profits  after  payunenf  of  oper¬ 
ating  exxpenses  amounted  to  $50- 
593,  as  compared  with  $48,173  in  the 
prexious  fiscal  period.  During  the 
year  $10,000  of  the  614  £  first  mort¬ 
gage  bond  were  retired  by  the  sink¬ 
ing  fund,  leaving  a  total  of  $330,500 
now  outstanding  with  annual  in¬ 
terest  requirements  of  $21,483.  Earn¬ 
ings  available  for  bond  interest  re¬ 
quirements,  after  deducting  prov¬ 
isions  for  depreciation,  income  tax 
and  premium  on  bonds  purchased 
for  sinking  fund,  amounted  to  $38,- 
222.41.  These  figures  show  bond  in¬ 
terest  earned  1.8  times. 

Alexandra  Apartment  has  been  ex¬ 
periencing  very  satisfactory  business 
s'ince  the  close  of  the  fiscal  year, 
and  is  operating  at  capacity.  During 
the  year  additional  land  to  tho  rear 
of  the  present  property  was  pur¬ 
chased  to  permit  of  future  expan¬ 
sion.  The  company’s  properly,  be¬ 
cause  of  the  extension  of  the  busi¬ 
ness  district  towards  University 
Avenue,  is  steadily  enhancing  in 
value,  although  it  is  carried  on  the 
company’s  books  at  the  figure  at 
which  it  was  appraised  in  1925.  j 


J  - 


Dominion  Distillers 

•LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IN  BOND 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  un  ;ondi- 
tionally  guaranteed. 

Send  for  descriptive  circular 
without  obligation. 

_  THB 


Registered  Brands: — • 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


STERLING 

TRUSTS 


This  is  a  late  photograph  of  the  Adm  rel  Beatty  Hotel  which  is  nearing  completion  at  Halifax.  It  is 
one  of  a  number  of  modern  hosielries  wbicii  will  greatly  improve  faciliiies  for  catering  to  tourists  in  Eastern 
Canada.  This  splendid  building  facts  the  famous  public  gardens  at  Halifax  on  the  upper  level,  above  the 
business  section,  and  it  should  appeal  particularly  to  tourists  or  those  seeking  hotel  homes. 

The  Admiral  Beatty  was  financed  by  the  citizens  of  Halifax  and  the  Canadian  Pacific  Railway,  and  it 
will  be  operated  by  the  C.  P.  R. 


CORPORATION 

10-12  East  Kin#  St..  TORONTO 
Branch: — REGINA  _ 


MONTREAL 

CANADA 


r xecutive  Offreer 

1 2C  St.  James  Street 


r>i5f  illerv  WoreHoun: 
Lachine  Canal  Ban 
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1926 

1927 

1928 

NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


BRITISH  CAPITAL 
LOSES  GROUND  IN 
CANADIAN  MINES 


McIntyre  Shows  Continued 

Expansion  in  Net  Earnings 


t*  A  l\I  A  mi  Mimmp  Toronto  Burrnu  Tlie  Klnnnrlnl  Time,  showing  an  advance  of  0%-pr 

I  ANA  III  AN  IVIINpS  Toronto. — Earnings  of  the  McIn-  the  same  period  of  last  vr.ar.  oper. 

IfllllljlJ  tyre  Porcupine  Mines.  Limited,  for  at'ng  earnings  advanced  $107.37.'?  and 

_ _  the  second  quarter  ending  September  net  earnings,  before  depreciation. 

Withdrawal  From  Canada  of  show  a  good  improvement  over  showed  an  increase  of  $loo,.'i.33.  Pe- 
^  i.j  .  .  ,1^  ,,  tlie  previous  three  months.  For  the  fore  depreciation,  net  earnings  for 

^.^onsouaataa  VaOldrieids  haif-year  .ending  Sept.  30..  earnings  Ihe  half-year  were  $930. .S32,  as  com- 

Another  Example  are  considerably  better  tlian  for  the  pared  with  $829,979.  Non  operating 

-  same  ^period  a  year  ago.  revenue  was  $.'>,296. 

HAD  HARD  LUCK.  During  the  period  gross  remvety  The  record  for  the  fiscal  year  to 

increased  $180.3.').').  However,  costs,  d.ite.  together  with  comparisons,  is 
CD  X  u  including  development,  were  higher,  as  follows  : 


Discouragements  of  Past  Have 
Resulted  in  Hesitation  to 
Enter  Canadian  Field  — 
Passed  Up  Big  Propositions. 


pared  with  $829,979.  Non  operating 
revenue  was  $.'>.266. 

The  rerord  for  the  fiscal  year  to 
d.ite.  together  with  comparisons,  is 
as  follows  : 


STEADIER  TONE 
MINING  MARKET 
FOR  PAST  WEEK 

Amuirt  and  Hollingcr  Featured 
With  Gains  of  63  and 
30  Points 

OTHER  LEADERS  STRONG 


.Iiinr'  .‘T0-2S  St'pt.  30-25^  Ti»t,  R  nmja 


.  $1.002. S7f> 
r.70.r..M> 
43:’.320 
.  24. is:; 


$  1  ,Or,2.0S3 
557.0  10 
4  0  1,‘M  1 
20.5  10 


$2,055,773 
1.12S.5n8 
0  27.2R5 
5:?. 732 


pr-r 

l.'ISt  vr.'tv 
$I,S7:.,  IM 
1.0.55  5  2»; 
RlOhOI 
4  3.  Hit; 


J.CLARK 

STANOMD  STOCKttMmtNQ  fXDMWSE 
ADCL.  9411  ADKU.  7031 

8-10  King  St.  West,  Toronto 

BRANCH. 350  BAY  STRF'T.ADEL.  20B2 


Net  earn,  before 
drprprjfl tion  .  . 


820.070  $1  no. 5, 53 


RobertsGiineroiifc(o 


HEAD  OrriCE 
Atlas  Building 
T  O  R,  O  N  T  O 
ADEL.  3AB6 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 


■fCovernment 

Roads  lCor[>oration 

alRpolEsfote  I-  3 


‘  '  f-  .  r  .  .  Tornnlt)  niimiu  The  Kliiiir.elnl  Tlmen. 

l.st  Quar  2nd  (Junr.  S'nme  por  -r.,..™..*  ' 

.time  .2n-2s  Sept.  30-2S  Tot.  R  mn.a,  i.-ist  ye.ii-  inrrr.ise ,  To  I  onto,  following  a  period  on  J 

ctrops  Recov . $l.nn2.S7n  $i.aR2.os:f  $2.n.’;^.7T2,  $i.s7.'l  ii  s  .$ I sn.iinn  I  tpp  Ht.indard  Mining  Exchange  In 

ro.Bt.R .  .R7n..7.',!)  .'i.';7.J12  1,128.508  1.0.5:,  .•,2 72,081  i  ,  ,  ! 

Op.  earning.o  .  .  .  432. .820  40  t.01t  027.20.8  S10>0I  1  n7.373  |  "  hieh  liquidation  was  persistent  and 

Ntm-Op,  Revenue  .  24,18:!  20. .510  .■,.!. 7.82  lo.ir.i;  .'>.21;); :  buying  power  limited,  which  result-' 

$'  4,70,.80t  ^T:JZ403  $  '080.00-:  $"lr„8..8:,8  H | 

Lr.e.e  Provl.«>Ion  for  |  most  of  the  list,  the  market  has  d<:- 

taxes .  22,020  28,t(.-,  .-,o.ifi.'  38,378  1  2.088  |  veloped  a  steadier  tone  and  in  not  .i  i 

-  ■  ■  ■  -  - - -  —  few  rases  moderate  gains  wore  re- 

Net  earn,  before  rordfri 

depreciation  .  .  .$  434.48  1  $  408,018  $  0.80.532  ■?  820.070  $100,.-, .',3  1: 

_ _ _ _ _ _ _ _ _ _ _ _ _ — - -  ‘  he  attention  of  buyers  turned  to 

Amulet  during  the  past  week  and 

Kirkland  Lake  Gaining  on 

_  jianee  is  attributahle  to  the  discoverv 

M^GlTCUDtFlC  IIX  \^Old  V.y  UcOUf; ot  the"("  ore  body  at  ; 

»  ■  j  a  depth  of  220  feet.  The  drill  has 

„  - -  _ _ _  ^  „  ,  .  ,  ,  I  passed  through  40  feet  of  indicated' 

Production  of  Newer  Camp  Only  50  P.C.  Behind  rioncer  rield  high  grade  copper-zinc  ore  and  is 
As  Against  100  P.C.  Less  For  Same  Period  Last  Year —  Arrangements  being 

Decline  in  Porcupine  Again  Offset  Largely  by  Progress  in  roncen?rXs^°’'i,s'Tn'^im^o?tanf 

Kirkland  Lake — Teck-Hughes  Retains  Lead  Among  Kirkland  developnunt.  t  opper  concentrates 
Lake  Producers.  i  t^hipped  from  the  Amulet  eon- 


E.  WrLEOD  Pl'XCAN 
Mpirther-Monlfeol  Curb  Mai’kct 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


Spcolnl  lo  The  Klnnnrlnl  Tlmen  $  4,78,504  $  524,403  $  080.907  $  8 

By  <•.  KEITH  3IORRIS.  Dr.s.s  Provl.slon  for 

I  !?■„  mu  1.1  J  ,  »  taxes .  22,020  28, t(.-,  ,"i0,i8," 

London,  Enj. — The  withdrawal  of  _ _ _ 

the  Consolidated  Gold  Fields  from  Net  earn  before  , 

the  fanadian  mining  field  has  oc- - — - — - - - - - - - - - - 

easioned  little  or  no  surprise  here,  . .  •  W  W  W  W  W  •  • 

From  the  immediate  financial  point  tClYhlnmi  /  ft  Of*  CwfttnmO 

^  of  view  the  matter  is  regarded  of  L^UKXi  VJUCfiCfIg 

rx/xvVxrt  l/\  little  importance  to  the  members  of  Zmm  f 

UGrOritU)  tie  group  As  far  back  as  Decern-  rOTCUplTlB  ITi  \jOl(l  t 

T  E  o  her  last  year  Lord  Harris,  chairman  • 

MONTREAL  OFFICE  r»f  the  Company.  Informed  the  British  „  ,  ^  i  n  x-  r.  l*  j 

BEAULIEU  &  DUNCAN  'tareholders  that  the  company  had  Production  of  Newer  Camp  Only  50  P.C.  Behind 

Board  of  Trade  Bldg  Pot  been  encouraged  during  that  year  As  Against  100  P.C.  Less  For  Same  Period 

MAm  STS,  to^incur  frcsh^commit^^^^^^^  D  ,i  j  p  ;  ^gai^n  Offset  Largely  b; 

1  Dominion  has  probably  been  written  Kirkland  Lake — Teck-Hughes  Retains  Lead  Air 

off  long  ago.  Lake  Producers. 

^Mining  There  Is  a  feeling  in  London  that  _ 

Pl’NCAN  t’oon  even  more  a  case  of  bad  Toronto  Burenu  The  pinnnrini  Times  |  master.  _  Kirkland 


Kirkland  Lake  Gaining  on 
Porcupine  in  Gold  Output 


luck  than  of  unfortunate  srlectJons  j  Toronto. — The  total  value  of  crude  ;  Hnshos.  T^ake  Shore.  A^'ri^ht  Har- 


I  or  lll-jud.ged  methods  that  has  led  to  bullion  produced  by  the  gold  mines  ;  greaves.  Sylvanite,  Kirkl.ond  l,ake 

^  '’t  11’^  province  of  Ontario,  as  re.- :  Gold,  Tough  Oakes  and  n.irry-Hol- 

British  ventures  in  the  Dominions  ported  lo  the  Ontario  Department  linger. 

nurnerous  mining  fields.  And  that  of  Mines,  was  $2,. 902, 66.3  for  Sep- i  September  receipts  of  crude  hul- 


.irklancl  i  developnu  nt.  t  opper  concentrates 
j  will  he  shipped  from  the  Amulet  eon- 
leentrator  to  .Noranda  smelter  and  if 

_  Took  '  rates  ran  he  dispos- 

)>)  iior  i  profitable  basis.  Amulet 

,  I  should  do  well. 


September  receipts  of  crude  hul 


mi.sfortune  has  inevitably  set  up  n  temher,  1928,  as  against  $2,721,098  lion,  at  the  Royiil  Mint, 


\ldous  circle.  Cor  the  preceding  month.  :  from  twelve  Ontario  producers  1o- 

Because  a  company,  a  group  or  a  During  September,  producing  mi-  failed  128, .'>78. 7.)  crude  ounces  con- 
s^Tidicate  has  done  badly  In  earlier  nes.  in  order  of  output,  were  as  fol-  faining  98,.30'3.30  fine  (diiicps  of  gold 
ventures,  either  the  pluck  or  the  lows.  —  Porcupine  (8)  —  Hollinger,  and  19, ,')98.32  ounces  of  silver,  having 
capital  has  often  been  lacking  to  yiclntyre.  Dome.  \  ipond,  Coniaii-ja  totiil  of  $2,043,342.63.  fompar.-it- 
selze  new  opportunities  which  would  rum,  Ankerite,  March  Gold  and  Pay-,  ive  figures  follow: 
hav'e  brought  a  handsome — in  some  ^ 

cases  a  fabulous — reward.  For  ex- 

ample,  it  is  believed  that  the  Noranda  Tons  value^  Tons  vaiu " 

Mines  Company  of  Quebec,  which  Porrnpine — 

now  has  a  market  value  exceeding  September .  29R.713  $  i. 902,915  278.412  $  1,530,803 

$100,000,000,  was  offered  by  Its  orl-  Total  to  Sept.  30 .  2,601,813  17,247,976  2,367,967  14,732,262 

glnal  discoverers  to  a  London  min-  Kirkland  Lake _ 

Jng  financier  for  whom  he  had  been  September .  69,604  928.638  88,364  972.ORO 

working  ■without  success  on  another  Total  to  Sept.  30  ..  ..  659,027  6,786,609  772,194  9,016,224 

field  In  Eastern  Canada.  That  this  Wright  Pays  Di'vldend.  Is  now  showing  larger  tonnage 

imtHiiTnE*’tl°rS  t^  mih'  These  figures  reveal,  the  usual  through  their  mill  and  in  this  way- 
stances,  unwilling  to  risk  the  sub-  —nntbo  tbe  treating  a  large  amount  of  low  erade 


from  twelve  Ontario  producers  I0- 


I  rnyiinn  PrnftJAIM  financier  for  whom  be  had  beei 

LlUmAIiU  utnlVInlN  working  without  success  on  anothe 
A.R.C.S.  Eastern  Canada.  That  thli 

_ _  .  London  man  was,  In  the  clrcum 

^  ^  ^  ,  stances,  unwilling  to  risk  the  sub 

64  Aotro  Dame  ^iest,  MontreaL  g'tantlal  capital  required  for  ade 
MAin  8020.  Rcnidencei  ATiantic  4407  quately  proving  the  value  of  the  de 


Porcupine — 

September . 

Total  to  Sept.  30.. 

Kirkland  Lake— 

September . 

Total  to  Sept.  30  . 


296.713 

2.601,813 


totiil  of  $2,043,342.63.  fompariit- 


$  1.902,915 
17,247,976 


928.638  88,364 

6,786,609  772,194 

is  now  showing  larger 


’  week  at  i.iO.  Decidedly  favor.ible 

-  1  boming  regarding  operations 

Nnot  m-  w  >■ ; 

>  J  in  I'iKlior  at  99,  while  \nrand;i  at  47.8ii  ' 

I  pi  d  ic  si-  recorded  .a  gain  for  the  week  of  2.30. 
de  con-  (),bp,.  nnn  spots  included  Tread-  ■ 

(1)1  c  so  „o  (  well-Viikon,  which  was  ,'>0  points  , 
of  silver,  having  u,oderate  ad- 

bo.  ompai.u-  vanc(\s  were  .shown  by  Sherrilt.Teck- 
Hii.ghes,  Toiigh-Oakes,  Wright-Har- 
1928  greaves.  N'ewbec,  Pawnee,  St.  An- 

Boilion  thony  and  Mandy. 
value  Weak  .spots  Included  Malartic, 

•>  t  1  580  60'  broke  27  points  net  to  1.22,  af- 

T  'l4;732,'262  foU’o?  to  a  low  of  1.00,  while 
Abana  was  off  15  points  and  Kirk¬ 
land  Lake  Gold  off  10  points.  Sud- 
4  972.080  bury  Basin  was  down  25  points  to 

4  9,016,224  r.r 


Kipper  -T  ashota 

A  gold  property  of  iiniistinl 
merit  Owns  approxiroa. 
tely  500  acres.  Consider- 
nhle  work  done.  Report 
hy  Percy  E.  Hopkins,  ^LE., 
shows  #19.00  over  good 
widths.  tVell  managed  and 
financed.  Descriptive  cir- 
ruliir  on  request. 

KIELY  &  SMITH 

Member  it 

Standard  Stock  Exchange 

C.P.R.  BLDG.  -  TORONTO 


EXTENSIVE  WORK 
AT  GILBEC  MINE 

Examination  of  Property  Lead- 
ins  Recent  Find  Was 

Syr.tcm.Ttic 

(Spocinl  From  T1oii7*n) 


posit  has  meant  a  fortune  to  a  New  formance  of  the  mines  of  Kirkland 
York  group.  Lake.  A  feature  of  Interest  to  trad- 

Mond  Outstanding  Exception.  ««  Teck  Hughes  again  leads 


CHIBOUGAMAU  FIELD 


ueia  in  HiasLeru  L^anaoa.  inai  tnis  Wright  Pays  Di*ridend.  is  now  showing:  larger  tonnage  ’  -  > 

London  man  was,  In  uie  clrcum-  »phggg  fLeures  reveah  the  usual  through  their  mill  and  in  this  way!  AfTIVF  PYPI  HD  ATfAlU  • 
stances,  unwilling  to  risk  the  sub-  months,  the  treating  a  large  amount  of  low  grade  tAlLUKAllUn  ' 

stantlal  capital  required  for  ade-  decreased  producUon  of  the  Porcu-  ore  which  otherwise  could  not  be  nflRniirAMAII  PIFI H 

quately  proving  the  value  of  the  de-  pj^g  camp  being  offset  by  the  per-  mined  at  a  profit.  l/IllDUUUnlTlAU  flCLl/ 

posit  has  meant  a  fortune  to  a  New  formance  of  the  mines  of  Kirklana  It  should  also  be  taken  into  con-  - - 

York  group.  Lake.  A  feature  of  Interest  to  trad-  slderation  that  the  best  days  of  Toronto.  —  A  lot  of  exploration 

Mond  OiiKfnndinir  FveenHon  I'"*  Tcck  Hughes  again  leads  the  Kirkland  Lake  camp  are  ahead; has  been  carried  out  this  summer  In 

‘  "  ‘  ihe  Kirkland  Lake  producers  with  but  it  is  the  opinion  that  the  mines  the  Chlbougamau  mining  di.strlct  of 

The  great  Hollinger  gold  mine -was,  i.ake  Shore  second  and  Wright  Har-  will  not  show  any  such  increase  iniN'orlhern  Quebec,  and  Captain  J.  G. 
Fo  It  Is  said.  In  its  early  days  more  greaves  third.  Regarding  this  latter  production  figures  during  the  next  Ros.^.  consulting  mining  engineer 
or  less  under  British  control.  That  company  it  is  interesting  to  note  thab  two  years  as  was  the  case  iii  the  two  I  for  Milton-Hersoy  ("onipan.v  Limited. 

It  did  not  remain  .so  was  a  source  of  rumors  of  the  dividend  being  passed  years  passed.  Teck  Hushes  won  i-s  of  the  opinion  that  another  sea- 
great  wealth  to  Noah  Timmins  and  were  groundless  as  the  rompany  has  fame  by  increasing  production  from  5on's  prospecting  on  the  samp  srale 
ills  friends,  but  Canadian  mining  lost  now  declared  the  regular  quarterly  approximately  one  and  one-h;ilf  ini'- '  "  oiihl  show  up  the  possibilities  of  , 

the  opportunity  of  what  would  have  di.sbiirsement.  It  appears  ns  though  linn  dollars -of  tv<f*v’eai-s  ago  to  a  the  area,  thipt.ain  Ross  i.s  in  close  1 

been  a  wonderful  advertisement  the  worst  has  been  experienced  and  :  present  annual  production  (if  over  touch  with  the  .activities  in  chlhoii- 


aniong  the  Investing  public  In  Great  I  the  mine  Is  now  on  the  upgr;(de. 


five  million  dollars.  During  recent  s.im.nii,  .and  has  .just  returned  from 


Britain.  j  It  is  interesting  also  to  noto  that  |  months  [.ake  Shore  attracted  the  at-  ibis  tliird  trip  to  the  district  this  sum 

Liickib".  the  Mond  Nickel  Com-  the  Porcupine  ramp's  gross  prodiir- j  tention  of  mining  men  hy  so  in-; 'nor.  He  also  examined  Ihe  area  in 
pany  stands  as  a  great  tribute  to;  tion  for  September  of  last  year  was;  ereasing  that  It  is  now  close  upon  1921.  and  his  report  at  that  time  had 

British  enterprise  and  perseverance  j  rnore  than  double  that  of  Ihe  Kirk- :  the  heels  of  Teck  Hughes,  so  niuch  lUe  effort  of  stimulating  prospecting 

in  Ontario.  Briti.sh  interests  have  land  mines.  This  gives  the  Poreiipi- ;  so  in  fact,  that  Ihe  present  report  there. 

also  retained  a  large  partieipation  in  I  ne  mines  a  lead  of  ovej-  100  per  rent.,  j  showing  Terk  still  leading  cle.-ired  Captain  Ross  made  it  clear  that  the 
the  coming  big  Buchans  mine  in  j  i-’or  September.  1928,  this  lead  has;  up  a  good  deal  of  doubt  vvhicii  was  <  hitioiigamau  fiold  wa.s  still  in  Ihe 
Newfoundland,  while  British  capital  |  hpcn  cut  down  to  about  50  per  rent.,;  existing  as  to  which  mine  would  P’'ospccting  stage.  He  st,8tes  it  i.s 

Is  also  substantially  interested  In  j  with  Kirkland  Lake  mines  almost  on  lead.  ,  ;  not  a  hard  country  to  prospect,  and 

the  Hudson's  Bay  Mitil^  and  Smelt-]  the  heels  of  the  Porcupine  produ- !  It  is  not  reasonable  to  expert  siicTi  ilhat  so  far  the  only  work  has  been 
ing  f^onipany  .ind  the  Treadwell  Yn-|  errs.  In  September  of  last  year  Pnr- 1  inerrases  during  the  next  few  years,  j  siirf.ire  exploration.  A  diamond  drill 
kon's  hase-mctal  property  in  the '  cupine  gross  prodiirtion  was  $10.- i  especially  in  view  of  Ihe  fact  that  has  iiist  liecn  taken  into  Ihe  district 


Siidhiiry  Basin  of  Ontario.  But  ini  461,367  in  excess  of  Ihe  Kirkland  Teck  Hughes  is  seeking  hut  to 


( 'hihougamaii  Prospectors. 


mining,  as  In  other  STieenlatIve  ven-;i,akc  mines  figures.  This  year  llu  >  tain  present  production  while  tlieir  ,  i'itnited,  and  this  i.<!  now  on 


lures,  no  one  can  force  fortune  to  Porctipine  lead  has  hern  lirnught  ■  huge  depth  development  programni; 


I'aptain  Ross  states  tli,(t 


smile  upon  him. 


Many  prost;ertors  have  spent  all  |  above,  less  than  50  per  rent. 


down  to  $5,716,038.  or.  as  mentioned  is  underw;iy.  When  this  Is  complet-  bierp  is  more  miner.'ilization  showing 


is  estimated  to 


in  the  townships  in  Chiboiigam.'ni 


Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LIMITED 

Specialists  in  High  Grade  Mining 
Securities 

130  St  James  Street  242  Bay  Street 

Montreal  Toronto 

Harbour  1106  Elgin  5171 


Other  offices  conneeted  by  Private  lYire  located  at 
NEW  YORK  ROITX,  P.Q.  COBALT 


ROCHESTER 

OTTAWA 

WINilSOR 

LONDON 

KINGSTON 


KIRKLAND  LAKE 
ANSONYILLE 
NEW  LISKEARD 
SCIH  R  ICHER 
ENGLEHART 


TDniDiS 

SO.  PORCUPINE 

sitOburt 

NORTH  BAT 
NORANDA 


Ynvr  ordrrx  nit  veil  nit  ynur  inqiiirieit,  nre  invited, 
and  u'ill  receive  prompt,  accurate,  personal  attention. 

M  RITE  OR  TELEPHONE  OUR  NEAREST  OFFICE 


Qreased  Lightning! 

Be  your  hotJic  ever  so  remote,  ever  so  inac' 
cessiblc  to  the  orciinary  channels  of  commu* 
nication,  through  the  marvel  of  mc^m 
radio  we  are  enabled  to  bring  the  miiung 
market  as  close  to  you  as  to  the  man  in 
town. 

Gibson's  Daily  Mining  Review  establishes 

Ior  you  an  intimate  contact  with  day  to 
day  happenings  in  the  market  and  keeps 
you  posted  on  news  and  views  relative 
to  the  mines  which  could  be  accom* 
plished  so  effectively  and  speedily  in 
no  other  way.  i 

Unnumbfred  mining  invertors  have  grown 
to  depend  on  this  valuable  service. 

UTiy  not  profit  by  their  experience  and 
make  s  habit  of  tuning  in  each  evening 
at  6  o'clock  (Eastern  Standard  Time)? 

The  station  it  CKGW  and  the  wave  312 


ifomerLCibson 

&  Compam#.  Limited 
Bank  of  HamtlTonBld^ 
ILJgtn2241  Tororua 


T(MMtNS  COBALT  KIRKLAND  LAKI 
POUYN  AMOS  NORTH  BAT 
Sudbury  billcvills  Toronto  uptown 


Frlvstc  Wirss  to  AU  Oficss 


•‘THB  HOUSE  OF  SERVICE^* 

INVESTMENT  bROKERS 

j  \l  t  f’nro'arrietjr'JMe 


their  lives  in  the  vain  pursuit  of  a;'  At  this  rate  the  Kirkland  Lake  ;ibout  3  years,  fiirtlier  inere.ases  in  i  Gian  in  any  of  the  other  newer  fields. 


valuable  deposit,  while  luckier  rivals  '  camp  would  soon  be  Canada's  pro-  production  may  Him  he  looked  fo 
have  ‘‘struck  it  rich"  at  almost  the'niier  mining  field  lint  it  must  lx*  At  present,  liowrvcr.  any  increas 
first  attempt  or — the  iron  of  fair  -  j  considered  that  the  Porcupine  de-lin  Kirkland  l..■lke  production  wi 
have  made  a  big  success  of  a  pro- 


production  may  Him  hr  looked  for.  ,  In  '  in"  of  Ihe  widesprean  mineral- 
At  present,  liowrver.  anv  inerease  i-ntion.  he  believes  that  further  ex- 
in  Kirkland  l.ake  prodiiction  will  Pinnation  would  rOiow  .some  conem- 


•  ■  I  nave  iiiaiie  a  ixg  .-.in  i  i-"-  ,  cline  will  not  be  so  rapid  from  now  have  to  eome  from  some  of  the  of  her  ;  ?'‘n'inn. 

Rmiyn.  —  Work  continues  on  the  pp^ty  whirh  one  or  more  prederes- 1  on.  While  Dome  and  Hollinger  have  mines,  Wright  Hargreaves,  2>ylvan-i  *  i'n  dropping  of  the  option  wliirli 
opening  up  of  the  northern  exten-  Lsors  had  given  up  irf  despair.  This]  seen  their  best  days  are  yrt  ahead.  Mte.  etc.  It  is  thus,  seen  lliai  the|i?  h:id  tliere  hy  Dome  Mines  is  mit 


he  showing  on  the  Gilbec.  I'is?  inviriPP^nGy,  what  happened  This  rompany  reeently  announced  ;  Poreiipine  supremacy  is  assured  for 
th"  Vpwhnc  *1  at'  1*1  Gic  casc  of  the  now  famous  Pre- |  intentions  of  inrreasing  mill  rapa- '  a  few  years  as  vet,  more  e.sperially 
^  ‘  on  le  ea  .  Mine  of  British  Columbia.  |  city  to  2,.5no  tons  per  day.  This  will  as  the  Kirkland  Lake  leaders  ;ire 


fcion  of  the  showing  on  the  Gilbec.  l-is?  '«•  incidentally,  wnai  nappmm 
X.  1  in  the  case  of  the  now  famous  Pre- 

ad  joining  the  .\ewbec  on  the  east.  of  B,.i,ish  Columbia. 

Your  .correspondent  paid  a  visit  to  _ _ _ _ _ 

the  properly  la.st  week  and  was  much  imttrrnrOTO  nilV 

impressed  by  the  evidences  of  sys-  11  \  dUI 

tmiatic  examination  of  the  proper-  ntxi/r  igikiro 

ty  which  had  preceded  the  diseov-  MA|Iv|IAY  7IN1.  IVlillhN 

cry  of  the  Showing.  SIxty-fve  miles  . lTIilI\ijn/H  lIllllLiJ 

of  line  had  hem  cut,  to  permit  of  - - Z7  .  . 

the  making  of  geological  maps  and  Toronto  nuronn  The  FInnne  II  *"'* 

thousands  of  feet  of  trenching  had  ^ hp^^inforrn- 

hren  completed  on  geological  in-  ^Gies  wil  s 


U  S  INTERESTS  BUY  ”  ^  Ipponed  that  Hollmger 

■  'marshay  zinc  mines  BUFFALO  ROUYN 

Toronto  nurenn  The  FInnnclitl  Time*  UCIjM  U/IflCMIM^ 

Toronto. —  Shareholders  of  Mars-  T  Lilli  if  Il/Lilllll\] 


step  up  the  Porcupine  production  now  expaning  minewise.  wliilc  Porc- 
Tt  is  also  reported  that  Hollinger  i  npine  Is  expanding  in  prodiiefinn. 


been  eompleted  on  geological  in- 
dii’ations  during  the  past  year. 

The  showing  oeeiirs  on  the  well¬ 


ed  of  of  important  rights  to  be  is¬ 
sued  to  them.  The  Barbara  Dev- 


defined  contart  bet  wen  an  acid  and  elopment  (  ompany 
a  ha.sic  Koewatin  lava  flow,  the  States  is 

rontaci  apparently  stretching  in  the  Property,  and  a  ‘ 


GratifyinjT  Results  From  Shaft 
Sinking  at  Property — Get 
Good  Values 


fontai't  nnnflrpnflv  *;trptrhIn'T  in  thp  proppiij,  riiiu  h  iirw  au  t  . 

form  of  -1  how  north  and  "sliolitlv  proposed  name  of  wich  is  the  Bar- 1  (Sperlnl  From  nonyn) 

west  AS'irm  nit  h'ls^heen  si  nk  to  bara-Marshay  Mines,  will  he  organ-  The  plant  at  the  Buffalo  Rouyn 

V’-  h.is  been  sunk  to  understood  that  capital-  has  been  completely  installed  and 

ration  of  th  s  new  eompanv  will  be,  sinking  is  progressing  with  rapid- 
er^  nnm^l'arm  ^ot  "l  5.000.000  shares  of  ho  par'ity.  the  shaft  now  being  at  a  deptlc 

pork()t.s  of  mas-  ^f  jess  than  half  will  of  about  40  feet.  Values  in  the  shaft  ' 

terci^nneihed  hv'Tnnw^  be  issued.  The  issue  will  he  offered  |  are  running  eonsistcntly  high  and 

lied  h>  .trin.,eis.  present  shareholders  of  the  Mars-;  the  vein  is  gradually  widening  as  lh;> 

I’>)iil(I  New  Tamps.  hay  Zinc  Mines  and  the  Barbara  |  depth  increases.  Samples  taken. 

A  section  of  the  e.ist  wall  of  the  Development  Company  at  a  favor-  across  its  width  gave  returns  of  six 

t,  which  is  in  the  more  basic  flow  able  schedule,  after  whirh,  if  neees- :  per  cent  eopper  and  $3.7.5  in  gold 

saved  8  per  rent  eopper  .sarv.  an  offering  will  be  made  to  over  three  feet  and  2  per  rent  cop- 

The  managemmi  have  derided  to  the’  piiblir.  All  of  this  stork  will  per  and  $1.75  in  gold  over  the  re- 

lild  a  new  set  of  ramps  on  Ihe  be  pooled.  ]  maining  four  feet  of  the  shafts; 

operty.  close  lit  the  C.  N.  R.  Rouvn  Rarhara  Development  Company  is.  width. 

anrh.  the  camns  at  nresent  in  nac  a  formation  of  the  Barbara  Moiin- :  The  theory  is  held  that,  at  dfpth.,  , 


west.  A  large  pit  has  been  sunk  to 
a  depth  of  sixteen  feet  on  the  most 
promising  showing  and.  in  the  walls 
there  appe.ar  large  porkels  of  mas- 
slx'e  iron  pyiitii  and  rhalcopyrite, 
interconnected  hy  stringers. 

I’>)iil(I  New  Tamps. 


pit,  which  is  in  the  more  basic  flow  able  schedule,  after  whirh,  if  neees 
.assayed  8  per  rent  eopper.  sary.  an  offering  will  be  made  t( 

The  managemeni  h.ave  derided  to  the  piiblir.  All  of  this  stork  wil 
build  a  new  set  of  ramps  on  Ihe  be  pooled. 

property,  close  lo  Ihe  C.  N.  R.  Rouyn  Rarhara  Development  Company  is 
hranrh.  the  camps  at  present  in  use  a  formation  of  the  Barbara  Moiin- 


being  loo  far  from  the  properly  to  tain  Mining  and  the  Magwood  Mines.,  the  three  parallel  veins  which  occur 
permit  of  their  continuous  orcup.a-  both  operating  in  the  United  iStates.  in  Ihe  vicinity  of  the  shaft,  running 


A  plant  has  hern  ordered  and  i.>^  pany  with  pr 
expected  on  the  property  within  Lake,  Porriipil 
few  days.  When  Ihe  plant  has  been  ship,  Uiidhiiry. 
installed,  .sinking  will  he  proseriited  IVork  1) 

to  siirh  depths  as  Ihe  beluiviour  of 
the  ore  may  determine  and  l.-’lernl  Devclopmcnl 


Marshay  Zinc  is  a  Canadian  com-  in  an  easiwest  direction  through  a 
pany  with  properties  in  Kirkland  |  wide  helf  of  mineralised  rhyoliie. 
Lake,  Porrnpine  and  Marshay  town-,  may  eome  together,  to  form  one  long 


in  Ihe  vicinitv  of  the  shaft,  running  i  .lOHN  R.  (  HORNLY. 

in  an  easiwest  direetion  through  a  -lohn  B.  (  homey,  who  ha.s  been 
wide  belt  of  mineralised  rhvolile.  i  •'’ssociated  witli  leading  financiers 
mav  eome  together,  to  form  one  long  ^oth  in  Canada  and  the  i‘nited  Slates, 


^  ore-hod.v  The  veins  are  of  massive  Gi as  recently  become  connected  witli 
i  rhalrop’yrite  and  bornite.  varying  In  Ghe  new  mining  firm  of  A.  P.  Ixirsch 
I  width  from  3  to  ,5  feet  and  havel'Hifi  Company.  Limited 


to' .siirh  Vepthl"as''lhe ’behaviour  of  Dork  Done. At  Mackay.  |  width  from  3  to  ,5  feet  and  have  j  and  Company.  Limited.  ^  j  -riie  diamond  drill  is  now  working 

the  ore  may  determine  and  l.-ternl  Development  was  centred  on  the.  been  tr.ired,  in  the  mineralized  zone]  ■  » /irYn  ' hn*nt  some  690  fet  east  and 

work  will  he  parried' on  throughont  Marshay  township  property  and  ten  for  a  distance  of  not  loss  than  609  I  irUTMIMr  nAMAKKN  i  slightly  north  of  Ihe  shaft,  this 

Ihe  winter.  It  is  more  than  prob-  rtianiond  drill  holes  were  put  down.  !  feet.  To  the  west  of  the  furthest  LlUllinilxVl  I/flliliiVilJU  I  being  the  sixlli  hole  of  ihe  series, 

able  that  a  programme  of  diamond  Rosulfs  are  stated  officially  lo  have!  point  to  which  the  veins  have  been  FVANrFlINF  TAIVIP^  ■'  ('xpeeted. 

drilling  will  also  he  mapped  out  for  ?'oen  sat  isfaelory.  At  present  the!  foliowed,  is  on  outcrop  showing  a  C  T  riilUCLlllLi  vnlilf  O  picked  up  in  the  last  hole.  .\o.  ,5. 

the  winfor  months.  proporiy  i.s  idle,  pending  the  closing  large  amount  of  disseminated  chal-  _  |  the  drill  passing  straight  from  the 

_ _ _  of  ncgociations  now  underway,  copyrite  which  is  bring  examined  (ttprciiil  From  iioujn)  quartz  porphyry  on  which  ririllling 

Yv'hen  these  are  completed  Barbara  |  on  surface  with  a  view  to  system-]  Rouyn.  During  ih  recent  sarioir,  was  started,  into  the  lava.  It  r- 
A  new  company  known  as  Rouyn  Develoment  officials  state  to  The  |  atic  sampling.  The  zone  at  present  j  electrical  storm  which  swept  across  |  hoped  that  No.  6  hole  will  intersect 

Contact  Mines,  Limited,  i.s  siiid  lo  Financial  Times  that  it  i.s  estimated  '  has  been  traced  up  over  a  width  of  i  the  north-western  Quebec  mining  ,  (he  ore  at  a  depth  of  about  400  feet, 

have  been  incorporated  with  capital  they  will  expend  from  $150,000  to]  five  hundred  feet  and  its  length  re-  field,  the  camps  of  the  lOvangeline  vm-tical. 

of  3.000.000  sliarcs  of  $1  eacli.  The  $250,000  in  development  on  this  ^ro- j  mains  to  he  determined.  Gold  and  Copper  Mines  on  .McDonald  j  - - - - - 

property  consists  of  470  acres  ad-  perty.  !  .Iiilius  M.  Cohen,  the  consulting  Lake,  in  the  township  of  Dasserat,  Kxtra  equipment  has  been  order¬ 
joining  the  Abana.  and.  iiccording  fo  Barbara-.Marshay  will  have  also  j  engineer,  together  with  Leo  B.  .Mas-  were  struck  hy  lightning  and  suffer-  ed  for  th('  Mandy  Mines  and  it  is 

a  report  from  (he  company,  the  siir-  the  prop  rties  of  Magwood  Mines,  ,  ferson  Ihe  Managing  Director  and  fered  considerable  damage,  the  cook  now  expected  that  development  work 


j  Pausing  any  roneern.  I  '.ngineers  in- 
itereste(l  in  the  ('‘i.mp  are  said  to  have 
been  doubtful  about  Dome's  entry 
An  announcement  is  expeeted  nt  once 
eoncerning  another  deal  for  the  Chi- 
hoilgam.iti  Prospectors'  property. 

!  which  wa.s  turned  down  hy  Dome 
Mine.").  , 

FINISH  NEW  pTanF 
AT  NEWBEC  mines 


(SpprInI  From  Itonrn) 

The  work  of  Installing  the  new 
plant  at  the  .Newhec  is  rapidly  near- 
/  ing  completion  and  it  Is  anticipated 

t  li  that  tlip  comprcssor  should  be  in 

operation  liy  the  time  that  tliis  art¬ 
icle  IS  in  pi-tnt.  When  the  plant  is 
<  working,  sinking  will  he  resumed  in 
a  depth  of  2,50  feet,  a  station  being 

0*  'Up  Newber  is  now  at 
depth  of  about  seventy  feet,  at 
which  depth  it  is  in  ore.  When  the  I 
2.50  foot  been  reached. 

will  he 

ried  out  with  a  to 

the  vein  at  that  depth  and  alr-,o  to 
iir'>vlF9m  determine  whether  there  are  nn,\ 

■  . .  **  parallel  veins  In  elose  proximity  tc 

IOIl\  R  I  HORNLY  l «Git'ted 

.IOH.>  II.  I  liiiicxi.i  .  I  Support  is  lent  to  the  theoi  v  >  the- 

.lohn  B.  (  homey,  who  ha.s  been  ‘ 

sociated  with  e;.ditig  financiers  ,^ppp  .^^p 

ith  in  Canada  and  the  1  nited  SlatP.s.l  diaha.se  in  the  formation 

s  recently  become  ""’'  which,  by  experiencf-  are  known  to 

e  new  mining  firm  of  A.  I  .  Ixirsch  ,  ,^p  „.j,h  „tp  ore. 

d  (  ompany.  Limited  ^  j  .pj^p  rlrill  is  now  working, 

_  '  nt  a  point  some  600  fet  east  and 

LIGHTNING  DAMAGES  ;  S, o', 

FVANFFIINF  PAMPS  expected. 

CTrlllUCLlllLi  vi/Tlill  O  picked  up  in  the  last  hole.  .\o.  ,5. 

-  [the  drill  passing  straight  from  the 

(ttprciiil  From  iioiijn)  quai'tz  porphyry  on  which  ririllling  , 

Rouyn.  During  ih  recent  .sarinui  stiirlcd,  into  the  lava.  It  i- ' 


Tiro  or  nets  tn  MorrrmtAt. 
Hoad  Office 

IMPERIAL  BANK  B’LD'G 
6K)StJame$St(Cor.HiGi]j) 
Uptown  Branck 
PHI1JJP5  PUCE  B'LD'G 
1193Phinips  Place 


/'Afe  HO  OBUGArtOH 

OTTAWA  •qTJeB£C-SYDN£Y‘ HALIFAX -THREE  RIVERS-CHAPtOTTETOWN 


$177,936,940 

The  above  astounding  figure  represents  the  loss  ent,itled  in 
the  decline  in  the  niarket  prices  from  the  hl.gh  values  previously 
attained  hy  nine  gold  stocks. 

This  f;i('l  has  prompted  a  well-known  mining  engineer  on  this 
continent  to  make'  ttic  assertion  that  the  publle  has  lost  more  money 
hy  the  over-valuation  of  such  mines  than  by  speculating  in  poor 
pi  ospect;;. 

Mor('  money  i.a  likely  to  be  made  by  those  who  put  their  cash 
into  thi'  dcvcifipment  of  the  property  than  by  those  whose  money 

(](.-,  ,-i,Ti.;  ,1  luarliet. 

Look  to  the  valuation  put  upon  the  property  —  to  the  stock 
v.aluaiiofi  as  ;ig.iin.-,L  ihc  aiiiount  of  development  done. —  Then  take 
into  con.-ddcral ion  the  amount  of  money  needed  to  completely 
equip  and  develop  the  property  to  the  production  stage,  and,  if  the 
prospect  then  Inoiis  favorable,  you  should  have  a  fair  speculation. 

May  we  submit  to  you  a  mining  stock  that  will  meet  the  above 
1  rquironients. 

PERCY  LUSCOMBE  &  COMPANY 

MMI  ITI) 

443  St.  Francois-Xavicr  Street,  Montreal. 


5ir.MiiF.iis  or  'riii;  5io\ti<f.4i.  i  i  rii  M.^iiKr'r 
5ll'.5llli;i<S  S'I'AMtAHII  .STOFK  A.M»  5l|M.\o  K\<  II.AMiK. 

All  l-i.-itril  ami  run'.'-.tc(|  i 'ana.l  i.-m  .Sf’riirittc.a.  (.'anadian  and 
Foreign  I’nnd.^,  Vew  Voil;  S'ock.a.  Muting  ytock.s. 

AoiK  iMiliKirs  5\ii.i.  itr.i  F.ivF  riio.5ii-r  A.\D 
«  oi  II  rr.ui  s  A'l'  riJ.\Tio.\. 


THE  CANADIAN 


riihlislied 

Semi 

.Monthly 


MINING  GAZETTE 


Ask  for 
t  opy 

Sent  Gratis 


will  be  increased. 


It  is  stated  that 


face  showings  are  good  and  justify  the  Rarb;iva  Mining  Cnmnany  ;  .Vf.  H.  .McDonough  recently  paid  a  ]  camiO  being  entirely  burned  out.  will  be  increased.  It  is  stated  that 
diamond  drilling.  This  will  be  com-  and  the  properties  in  Kirkland  La-;  visit  to  the  property  and  all  ex-!  Luckily  none  of  the  rr'w  .suffered  lateral  work  on  the  three  lower  lev- I 

nienred  in  the  near  future,  It  is  said,  ke.  Porcupine  and  Marshay,  all  of  I  pressed  themselves  as  highly  satis- !  Injuries,  since  they  w  ere  at  the  time  els.  the  300.  100  and  500,  is  in  en- ] 

Mr.  L.  Lefebvre.  (Aie  of  the  original  which  will  be  develonod.  Share- j  fied  with  the  way  the  operation  was  jin 'the  hunkhouse,  whirh.  although  couraging  geological  structure  and' 

stakers  of  the  Abana,  s  one  of  the  I  holders  of  the  new  company  _  wil.  shaping  up  and  optimistic  as  to  its  j  stuated  close  by  escaped  with  slight  some  is  showing  a  good  grade  of 


vendors  of  the  new  company. 


number  of  2,000. 


Ilrnil  Offlcei 

128  Sparks  Street  -  -  OTTAWA 

Brnnrhesi 

BKLI.F.VH.I..I4,  snot  K5  IM.K,  ITtR.MA  .ALL,,  PE5IBROKE:, 
HILL,  l*.<t. 

PrixJile  55  Ire*! 

Toronto,  A'erx  York,  Ylontmil.  Winnipeg,  Vanconrer,  and  all 
llrnncheit. 

Orders  Executed  on  all  Markets  - 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  19,  1928. 


MINES  AND  MINING  SECURITIES 


rC’nilMni'r  ADP  '''*^**  average  valuca  of  JU.25  per 

ESTIMATE  ORE  -  „„  „ 

DI7CATIDP17C  AT  200  tons  were  broken,  averas- 

llljOUllllLLld  A I  P**''  125  ft.  level. 

,  2,780  tons  were 

T'llIA  DII  I  lAMC  averaging  $10. 

lIfU  DlLLlUllU  during  August.  4. CSS  tons  of  ore 
w'ere  milled  producing  $40,264.  the 
_  ,  _  I  7^  ..  ,  difference  between  ore  broken  and 

Frood  Deposits  of  Internabonal  ore  milled  being  explained  by  the  fact 


Mail  This  Coupon  To-day 

WITHOUT  obligation  on  my  part,  please 
send  me  your  semi-monthly  Review  of 
Canadian  Mining  “Keystone  Industries.” 


I  this  source. 


WILLIAMS, 

BROCHU 

Company 

INVESTMENT  BROKERS 
Oransportation  CbtaUing 
MONTREAl. 


Nickel  Have  Ejioimous  that  the  balance  came  from  develop- 

Y*|u»  ment  faces  and  a  small  portion  from 

.storage  piles  as  all  machines  it  1.s 
possible  to  spare  are  being  used  for 
FIGURES  CONSERVATIVE  develoipment  of  the  mine  rather  th.in 

I  ~ — -  !  for  the  hrexiking  of  ore  that  may  not 

Based  on  Only  30,000,000  Tons !  needed  for  some  time,  f'once.n- 

r  n.  ■  p_. _  I  Irtfl  .-jitrates  which  h.ive  been  .stored  are 

of  Ore  Between  1,100  and^„^^  ^  ,  treated  so  that  bullion 

3,300  Ft.  LeveU  and  Ignoring]  recovery  also  includes  bullion  from 

j  Precious  Metal  Values.  j  source. 

!  Torento  niireau  The  I.'lnnnelnl  ^  A  AHA  I  A 

Toronto.  The  report  of  the  Royal  LnAlj 

iri— r.N>."'Up™.j  OPENING  UP  NEW 

i  had  at  the  Frood  mine  45.006.000 ;  VlLHlllU  UI  llLl  Tf 

tons  of  ore.  averaging  2.0, 57r  nickel  |  I  CUC I  C  QTFAf^lIV 
and  1.4.5Cr  copper.  Rased  on  23  cents  |  JuLl  f  iJlJlJ 

nickel  per  pound  and  15  cents  cop- j  _ _ _ 

per  per  pound,  the  average  '’ttltt*' !  „ _ .  o  oTr*  Cf  I4-. 

per  ton  at  that  time  wonld  he  S16.10. ;  Reports  Dnvc  At  2,975  Ft.  Has 
Here  was  an  indicated  total  ^aIue  11  j  Entered  Main  Enrich- 

years  ago  of  approxlnint'-ly  $725.-  ment 

I  000.000.  As  the  Frood  mine  ore  |  _ 

assets  have  been  held  in  reserve.]  riur'DPAQr 

this  volume  of  ore  remains  intact,  j  DIMENSIONS  INCREASE 

I'p  to  1027  the  Frood  mine  bad  a,  - 

shaft  down  1100  feet  and  COmparat-  Toronto  Barron  The  Financial  Time* 
ivGlv  little  lateral  work  had  been  ^  Toronto.  ~  Steady  progress  has 


MARinNES  SHOW 
FURTHER  GROWTH 
MINING  INTEREST 

English  and  Canadian  Capital  to 
Develop  Tin  Properties  in 
Nova  Scotia 

MORE  GOLD  DEVELOPMENT 

New  Glasgow  Assured  of  Oil 
Shale  Reduction  Plant — Addi¬ 
tional  Changes  in  Besco  Min¬ 
ing  Organization 


a  «If\  B  a  in'  Maritime  Bnrean  The  FInnnelal  Thnea 

KlKKIANIl  lAKr  S6.'nt  .lohn.  N.  B.— Mining  mat- 

oMlllaljrllll/  liillhU  continue  to  develop  In  many 

ITU  MP117  ways  throughout  the  MarlMmes  and 
llirlllllll  III  lir.W  Indications  are  not  lacking  that  the 
VI  lilVlIU  llli  IT  inrtrest  which  of  recent  yeard  has 

I  pun  O  PTP  A  All  1/  been  developed  Is  not  only  main- 

LbVfcLo  uIIjAUILI  „  gratlf^ng 

MM  T  ajaji-r  expansion.  In  the  first  place 

^ - -  onn  learns  with  Interest  that 

Reports  Drive  At  2,975  Ft.  Has  allied  British  and  Canadian  mining 
Entered  Main  Enrich-  interests  are  conducting  exhaustive 

,  searches  In  Nova  Scotia  for  tin  and. 

It  It  Is  believed,  with  prospect  of 

- -  .  £,«-  success.  Upper  Canadian  people.  It 

DIMENSIONS  INCREASE  appears,  have  interested  leading  Brl- 

-  tish  tin  majiufacturers  1o  the  extent 

Toronto  Borrnn  The  Financial  Time*  that  the  Canadian  promoters  have 


Sound  Advice  is 
Essential  to  Success 

Strict  supervision  of  the  industry  by  the 
Provincial  Department  of  Mines  assures  the 
investor  in  British  Columbia  mining  stocks 
of  maximum  protection. 

We  are  giving  accurate  information  on  all 
properties,  thus  enabling  investors  to  take 
full  advantage  of  existing  market  condi¬ 
tions. 

Excellent  trading  facilities  are  afforded 
through  oiir  private  wire  system  and  onr 
connections  in  principal  financial  centres. 

Up-to-the-minute  information  is  contained 
in  our  semi-monthly  stock  and  bond  re¬ 
ports.  which  will  be  mailed  free,  with  a  copy 
of  our  map  of  the  mines  of  British  Columbia, 
on  request. 

Investigate,  Invest; 

Let  Progress  Do  the  ResL 

MILLER,  COURT  &  CO. 

LIMITED 

INVESTMENTS 

Members  Vaucouver,  Victoria,  Calvary,  Winnipeg  Seattle  and ! 
Standard  (Spokane)  Stock  Bzchangea 


Canaman  National  Railways 

Popart nirnt  of  Natural  Resourers 

Tlfon.ll  pcrhiip*  not  Brenornlly  ronllred,  fninlna  In  Cnnndn  »tnn<1« 
s«ccon«l  only  to  oisrlmlturo.  l'\orj^Thrrr  In  the  Oonilnlon,  from 
the  .Atlantle  to  the  I’ncifir.  ne^T  fietilN  nre  hclnK  openrti  up  by  the 
lliiieront  pro*pertor. 

>0^11  sold  minins:  Inilii^try  In  prorem*  of  re«ii*rlfn- 

tlon;  in  >ew  Briin»^viok  h  mlninu  indiiMtry  heInK  built  up  where 
foriiH*rl.*  none  e^l*te«l.  I|urhee,  Ontorio.  Hrlfl%h  4  olunibln  nnd  now 
.'^l.'iriUobii  hHve  iin  H««ure(l  plii«‘e  in  the  nilninis  firmnment. 

The  irenienilouj*  Importiinee  of  fhl«  uro«\liiu  hie  minlne 

hidiiNtr;  l*i  reroKolred  by  the  t  niififllnn  Niitloniil  Anll%^ny«,  who 
tnoirtiilr.  »  nepiirtiiient  of  >;ititr2il  He«ourrr.»»  for  the  purpo%e  of 
iiNsliatlnu.  O'*  for  UM  conMiAtrnt.  in  mineral  anti  other  development 
alonA*  it»  lines. 

W  c  f  .  t  i.f'  p  >ur  cuQuirp. 
rniC’I%fsRr.I*\.  (;ommM.»iofier. 

C.  X.  n.  tioneral  Offices,  llontrenl,  P.fl. 

Othrr  0//irr5  at:  r-fi/cuif  n  / .  Ji.i  ..  Wiituipcp,  Mat}., 

Lotifio'it*  I'nrjlaml. 


F.  J.  Crawford  &  Co. 

ME.MBICHS  STAXD.4IM)  .M  (U  K  ANP  MIMMi  K-\t  IIA.Mii: 

Mining  Stock  Specialists 

Send  for  '‘The  )liiiing  1  lironiclc" — riiblished  .Monthly 
n  .Iordan  Street  Ailrlaide  nifil  Toronto 


Sutherland  &  Partners 


STOCKS  --  BONDS  —  GRAIN 

.411  pfncfs  rquij'ped  tvltk  Board  Room  connfcted  b‘/ 
direct  udres  with  Xr:u  York.  Chicago  and  U'innipei. 

Head  Office:  King  Edward  Hotel,  Toronto. 

liranrh  Offices: 

Richmond  St,  4V.,  7.V1  Yonge  Street,  Bnndns  and  Krele  .St'. 

ToronPi,  Toronto.  Toronto. 


TORONTO  OFFICE  :  67  YONGE  STREET. 
Telephone  AdeL  2481. 

Head  Office:  Vancouver  Block,  Vancouver,  B.C.,  r»tin/li^ 


ivelv  little  lateral  work  h.itl  been  Toronto.  —  Steady  progress  has  hacking  from  leading  members  of 
done  The  above  estimate  of  physical  i’^^n  made  at  Kirkland  Lake  Gold  the  tin  Industry  In  Cornwall.  En- 
asset.s  were  estimated  from  diamond  ,  -Mines  and  rcstilts  have  continued  gland.  Prospects  for  a  development 
drill  cores.  i  •satisfactory.  New  levels  have  been  Qf  the  mining  Industry  In  the  Marl- 

rt  was  onlv  comparatively  recent- 1  nP^ned  up,  revealing  marked  Im-  times  arc  being  viewed  with  satlsfac- 
Iv  however  'that  drilling  was  car-  Pmveigent  in  mineral  conditions,  tion  In  these  provinces, 
ried  down  to  below  30no  feet,  which  'Vhile  good  milling  ore  was  devTl-  j  ,f  winfield,  vice-president  of 

resulted  in  the  location  of  an  ore  oP^si  nn  the  1850.  19. o.  -100,  22-5  the  Metals  Mining  and  Smelting  Cor-  . 

bodv  up  to  7ii  to  90  feet,  wide,  core  aod  2850  ft.  horizons,  new  word  has  jioratlon.  !n  a  recent  statement  anent  I 

assavs  revealing  a  copper  content  ‘  hoon  receiveed  that  the  <lrlve  at  ,he  Montague  Gold  Mine  said  that ;  |  N I NG  PROPERTY  FOR 

of  above  2(rK  nickel  content  2’,';^  2075  feet,  which  has  been  In  pay  ore  he  had  no  doubt  about  It  himself  j  -  -  ^ 

jind  relatively  hich  values  in  plat-  practically  froni  the  end  of  the  enthusiastic  aiboiit  Its  pros-!  117  A  KITTrrv 

inum.  paladdium.  gold  and  silver,  crosscut  from  the  winze  to  the  ore  p^ets.  He  consider  that  the  Monta-  1  JulNJL^lLKD  WAIN  I  iLLl 

It  was  the  marvellous  drill  showings  Pody,  has  entered  the  main  enrich- 1  jjegr  ^  certainty  as  there  ^ 

that  induced  the  management  to  sink  "Tipnt  The  vein  now  shows  12  feet  i  he.  This  statement  was  made  '  FiarVie  JVlininfir  C-OfTinanV  L.1linif#>n 

the  Frood  shaft  through  to  below :  width  of  high  grade  ore.  ^  when  queried  anent  reports  that  j  **0,1  Y  1C  ATXIIlIll^  l-jllIlllCU 


the  Frood  shaft  through  to  below  i  width  of  high  grade  ore.  when  queried  anent  reports  that 

3000  feet,  which  work  is  now  com- 1  The  Financial  Times  is  Informed  milling  operatlolns  on  a  fairly  large 
plcted  and  lateral  work  been  under  authoritatively  that  at  the  -8o0  ft.  scale  would  be  started  soon, 
wav  for  some  time.  This  Is  the  big  lo''cl.  the  enriched  section  of  the  ore  Winfield  states  that  the  work 


In  Liquidation 


ale  would  be  started  soon.  Tender*  are  hereby  Invited  for  the  purchase  en  bloc  of  all  the  asseta 

Mr.  Winfield  states  that  the  work  Unfresnoy  To-w-nshlps  in  the  Province  of  Quebec  of  the 

idArtakon  hw  bla  cnrnnrefinn  hao  Harvle  Mining  Company  Limited  in  Liquidation.  These  assets  consist  of 


sfnrv  in  Infernatinm!  Nickel  Ttc  body  had  been  developed  for  a  length  ,,j,d6rtaken  bv  his  cornoratlon  has .  Company  Limited  in  Liquidation.  These  assets  consist  of 

storv  in  international  .MCKei.  ^  ,0,-.  that  it  is  about  20  u  ,  ?  a  "  ,  I  r'Rht"  In  mining  claims  partly  developed  (three  shafts  being  sunk),  machln- 

present  high  earning-power  may  be  a  over  290  feet,  that  it  is  about  been  completed  with  a  shaft  sunk  I  ery,  equipment,  supplle.s,  camp  building.^,  etc. 

mighty  strong  factor,  but  it  is  a  foot  wide  and  that  values  averagqNo5  machinery  installed  and  "fl*'  mining  claims  in  question  bear  the  following  numbers  t — 


sufficient  ore  had  been  mined  to  run 


.«econ(iary  one.  per  ton.  Somewhat  similar  con-  sufficient  ore  had  been  mined  to  run 

In  the'  first  place  International  j  •f’ffons  were  found  at  2725  feet  and  stamp  mill  on  a  test  run  which 
Nickel  owned  the  entire  block  of  i  f^o  2600  ft.  levels  which  have  been  ^ad  proven  very  satisfactory.  Work 
claims,  including  the  Frood  and  olf  opened  up  this  year,  but  dImen-  ceased  there  as  the  capital  sub- 
I'rood  Extension  mines.  Surface  ,  sions  have  shown  a  tendency  4o  *ii'  scribed  by  the  directors  and  affiliated 


Extension  mines 


scribed  by  the  directors  and  affiliated 


The  mining  claims  In  question  bear  tha  following  numbers  t — 
A-4006  to  4010  Inclusive  18657  to  18668  Inclusive 

4283  to  4284  "  15060  to  15063 

4285  to  4287  "  16469  to  16468  " 

10676  to  10679  “  2603  to  2617  •• 

6239  to  6244  “  2994  to  8,000  " 

11723 


showing  were  all  on  the  Erood.  with  '  orcase  with  each  level.  It  Is  Polnt-  jjj(gj.pg).g  kad  been  exxhansted.  Mr  i  and  Supplies  may  bo  seen  In  the 

the  result  that  International  Nickel  ed  out  that  no  attempt  has  been  Winfield  stated  that  the  mine  Is  now  !  ^f/oVTage^^^Vu'leffr^^he^b'lnefltor^m.:*^^^^^^ 


. .  . . .  ovriini-o  .Vio  d-irtonf  nf  tho  »*  luiitiu  Bitticu  iiirtL  LiiB  iiiiuc  in  iiuw  ,  shortages  Shall  be  for  the  benefit  or  lo.ss  of  the  purchaser. 

-ave  up  the  Frood  Extension  section  maae  lo  explore  me  a  fact  and  that  the  public  would  be  ,  Tenders  to  bo  received  not  later  than  November  20th.  1928.  In  sealed, 

which  was  later  purchased  bv  .Mond  i  bodies  fully  on  any  of  the  levels  jjjyjtgd  subscribe  to  the  stock.  registered  envelopes  addressed  to  the  Liquidator.  An  accepted  cheque  for 

\inU-Pl  Co  Itond  Nickel  Co  did  -  mentioned.  The  Afontaeiie  mine  is  eituated  '  to  bo  paid  In  cash 

•Nickel  to..  .\lona  .NlCKei  to.  am,  «  •'mniague  mine  is  Sliuaren  within  fifteen  days  of  adjudication.  Deposit  cheques  of  unsuocessfiU  tenders 

some  diamond  drilling  to  be  low  i  Sinking  ninze  Ran'dly.  some  six  miles  from  Halifax  and  i  win  be  returned  forthwith  upon  refusal  of  their  respective  tenders,  and  the 

300P  feet  and  made  the  big  dis- ^  Sinking  of  the  winze  below  the  has  been  In  various  stages  of  aper- j ‘i®P'’®**-  r'f  the  successful  tender  win  bo  forfeited  a.s 
eovery.  which  is  now  proved  to  he  2975  ft.  horizon  Is  proceeding  rap-  atlon  since  1865  but  at  no  time  has  cf'’ndjudfcanon*^to*^hlm'"  balance  of  his  tender 

common  to  both.  The  Erood  ore  '  idly.  On  Tuesday  last  it  was  down  the  equipment  been  such  as  that  now  The  highest  or  any  tender  shall  not  neceasarllv  be 


Sinking  of  the  winze  below  the  [  has  been  In  various  stages  of  aper- 1 ‘i®P'’®**-  r'f  the  successful  tender  win  bo  forfeited  as  liquidated  ’damages 
7-i  rt  horizon  is  nroceedine  ran-  atlon  Kince.  186.5  hut  at  no  time  has  cash  the  balance  of  his  tender  within  firieen  d&i's 


common  to  both.  The  Erood  ore  idly.  On  Tuesday  last  it  was  down  the  equipment  been  such  as  that  now 
body  dips  into  the  Frood  Extension  85  feeet  to  a  depth  of  3060  ft.  below  installed  by  the  Mining  and  Smelting 

at  depth.  Frood  mine  is  protected.  |  the  surface.  The  next  objective  Is  Corporation  of  Canada  JJmlted.  The 

however,  as  its  holdings  surround  3100  feet,  where  a  station  will  be  lease  comprises  the  major  extent  <)f  j 

Frond  Extension  ground  on  three  built  without  delay  and  lateral  work  the  territory  which  is  controlled  by  I 

sides.  done  to  open  uj)  the  ore  at  that  the  corporation  of  wlch  A.  A.  Gol- 1 


110  ne  rail  to  pay  in  cash  the  balance  of  his  tender  within  fifteen  doj-s 
djiidlcation  to  him. 

The  highest  or  any  tender  shall  not  necessarily  b*  accepted. 

J.  B.  RUTHERFORD.  OJL 
Liquidator 

...  HARVIE  MINING  COMP-ANT  LIMITED, 

437  SL  James  Street  West.  MontreaL  In  Liquidation. 


sides.  done  to  open  ui)  the  ore  at  that 

Full  Extent  Not  rroven.  zoo. 

It  has  been  estimated  that  Inter-  bn^^''^-mch 

national  Nickel  ran  count  on  an  ad-  nf  be  I  , 

ditlonal  .55,000,000  tons  between  at  the  top  of  and 

1100  and  3300  feet  depths  at  the  i  f  24 ‘o  feeet  depth.  This  wiU  ^ 

Frood.  and  probably  Mond  can  count :  n.H  fhu  Li,? 

on  about  the  same  tonnaae  from  thoi 

Ti,.,  (<,,11  ,  should  be  made  within  o  or  6  weeks. 


zon.  I  land.  Toronto,  is  pre.side®t:  .1.  H. 

The  foundation  forms  have  been  |  Winfield,  vice  president;;  .lames 
completed  for  the  new  hoist,  which  i  Farquhar,  of  Halifax,  secretary- 


Copp,  mine . 


Do  You  Know  Jtisat— 


be  equipped  to  raise  ore  from  5,noi)  Excellent  OH  Shale  Plant  I 

d»"2‘.?bin  °nr^6  TheTorbauIte  products  Limited  I 

should  be  made  within  o  or  6 1  j,g^g  application 

This  installation  "  ‘  J^ffere  |  Glasgow.  N.  S.. 


Frood  Extension.  The  f'ull  extent  ’  ^  j,®  ,,,  ,  intprfere  Montreal  have  made  application  | 

of  the  enrichment  at  depth  has  yd  '  L -Itnlqnts  to  the  town  of  New  Glasgow.  N.  S  . ! 

to  he  proven,  however,  by  actual  !  ^  ^  for  a  fixed  assessment  In  connection  - 

under-ground  work.  Frood  Exten-  producuon.  with  the  proposed  oil  shale  plant] 

Sion  shaft  i.s  down  3350  feet  and  i  f,nm  ^  they  Intend  to  erect  here.  Mayor 

lateral  work  has  been  under  ^'-ay  ]  ^  i  Hamilton  states  that  the  construe-: 

-or  .some  little  time.  !  ^ ^  tion  of  the  plant  Is  assured  and  that 

T/Ct  is  be  assumed,  for  sake  of  j  ■  P  ‘  i  preliminary  work  would  be  under-' 

argument,  that  International  NirkeF  I  taken  Immediately.  i 

win  get  only  30.onn,ftnn  tons  of  ore  i  .  Mlllheads  w  ere  down  In  Septem- .  Mpssler.  director,  C.  Van  Was- 
from  below  nno  fcp,  a,.  ,he  Frood  : 

„.iM  down  first  m  the  29,.,  ft.  level  was  i  secretary  trea.surer.  and  E, 

D.  Gadis,  plant  superintendent  of 


II.  H.  Snthrrl.ani). 
airmber. 


(  .STAVDA Rr>  yrnrK  *  mtntm;  r..yi 'fi an, ;f. 

■  IVi \P.I>  <'K  TR  AOK 

I  .1', >\Ti:t:Ai,  .aiiMN-,;  i;n,mia.v<;k 


and  that  cn|ipei  content  will  aver¬ 
age  only  loi'r  and  nickel  2’2rf" 


This  month's  average 


D  S  PATERSON  6  CO 


21  RICHMOND 'ST^W.  TORONTO 


rno  other  single 
industry  contri¬ 
butes  so  much  to 
transportation  as  Min¬ 
ing?  Billions  of  pounds 
of  Iron,  Copper,  Lead, 
Zinc  and  other  metals 
\  are  consumed 
^  annually. 


iHiiv  1"  r  Hiin  niTKPi  45  z'.r.;  ,  A..  IL  liflnia.  Diani  siipprinTenne.TiT  or 

Leaving  precious  metal  content  out  1  "  ®  I  the  corporation  have  been  In  New 
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■■  nF.PF.sn^nn  ITV  ore  rof',vf>4rrov"  -- 


of  fho  quesrinn  (and  this  is  an  im¬ 
portant  factor)  on  such  a  basis 
averace  values  per  ton  would  be 
•$42.50  ppr  ton.  making  a  total  Indl- 
eateri  value  of  $1,275,00(1,0(19  and 
giving  the  Frood  mine  from  the 
.siirfaee  down  to  3300  fopt  an  aggre¬ 
gate  value  of  $2.0(10.000,000.  This 
may  be  regarded  as  a  very  conser¬ 
vative  estimate. 


again,  as  higher  grade  ore  Is  being  ^.gg^g  jg  gonnec- 1 

taken  from  the  lowest  le^el^  prellmintry  work  test  i 

■I.  I  ■  '  have  been  made  the  outcome  of 

\  if.  .  -O  •  £  which  It  Is  said  have  been  highly! 

iVlllTiiriff  OTlClS  satisfactory.  The  corporation  has! 

^  secured  largo  tracts  of  land  near ! 

!  New  Glasgow  expectations  of  the  j 
It  is  reported  that  a  meeting  of  promoter,*  being  an  output  of  fifty ' 
the  directors  of  the  Capital  Roiiyn  foris  dailv  inside  of  three  months,  i 
•Mines  will  be  held  for  the  purpo^se  n  jg  proposed  to  locate  the  plant  i 


Mining  Briefs 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

STOBIE*IbRLONG  &G 


vafivp  estimate.  j  •Mines  will  be  held  for  the  purpo^se  n  jg  proposed  to  locate  the  plant  i 

In  addition  to  the  Frood.  Inter- j  or  arranging  and  deciding  upon  the  the  town  limits  near  the  rallwajt] 
national  has  large  ore  resources  in  |  installation  ot  a  mining  plant  on  gq  gg  fq  give  necessary  transport-, 
several  mines  including  the  Creigh-iihe  company  s  properties  in  the  gfiqn  facilities  while  machinery  ha.s  i 
ton.  which  has  been  the  eompan.v's  i  Lake  Geneva  ciea.  Mineralization  already  been  accumulated  in  New] 
greatest  soiirre  of  suppl.v,  Gream  i  on  the  propeity  was  eonsldered  lolGIasgaw.  , 


STOCKS  BONDS  GRAIN 
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BAYAND  "WELLINGTON  STS.  TORONTO 
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GRAIN 


Hi1!  mine  and  the  Copper  Cliff  mi-  lie  imptesrive.  The  treasury  is  re- 
nes  Infernational  Nickel  owns  al  ported  !o  le  in  a  good  position  w'tli 
told  18.000  acres  in  the  field.  fl  balance  of  $110,000  sai,l  to  be  on 


Additional  changes  In  the  Mines 


ported  lo  le  in  a  good  position  w'tb  i  ppparfment  of  the  British  Empire 
a  balance  of  $110,000  sai'l  to  be  on  j  pfgg)  corporation,  consequent  upon 


GET  GOOD  VALUES  AT  | 
LA  BELLEVUE  MINE: 


There  have  been  several  cnnfllet- 
Ing  nimor.s  about  the  street  recently 


changes  In  the  per.sonnel  already 
announced  by  The  Financial  Times, 
are  as  follow's:  , 

•Tames  Purves,  chief  mining  en- 


LA  KtLLtVUt  IWlWtl  In  eonneetion  with  the  affairs  of  the|g)qpgr  at  Sydney  Mines,  will  berotne 
I  Tough  Oakes.  One  Is  to  the  effect  j  g,ipg,.jntgg^'gqt  of  Mine.*  in  Sydney 
Toronto  nnrpnii  The  rinonrini  Timet  . ®  lo»'K®  sol'll' nt  Of  money  is  j  ;\j^qgg  riistrict  a  position  previously 
Toronto  The  samnllne  rroix-  nil'’”''''  I-ondon  interests,  and  that  j  j,y  Rpspo's  present  siiperinten- 
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within  the  next  two  weeks  for  lack  of 


Published  weekly 


Established  1915 


be  $25.53;  Block  No.  2  averaged 
$7, .56,  arifi  Blork  No.  3  averages 
$16. .55  per  ton.  The  crew  is  now 
sampling  nre  shoots  developed  by 
No  2  Tunnel,  and  figures  should  be 
available  before  the  end  of  the 
month. 


ro  prrfipnt  Tough  Oakes  is  treating 
averaged  ^gqg  qf  J ^ 5  ore  per  day  and 

averages  gpypq  drills  are  working  under 
'  is  now  grpunri  |g  pxppcted  that  an  of- 

loped  by  gtgfpq-ipnt  f,*  j.ssued  .short - 

ihnuld  be  I 


”"xu  “  ,  ,  ,,  I  The  r  onsnildited  Mining  and 

(.-in  he  company  of  Cniiad.'i  has 

prospects  have'  bee"n  "xTSe'd  ^ 

co^mi:;;’:.  ?e";:nn  "a"'^  ^  .ircr^pil'^nd  bas"re..3y  start^^^ 

n  thr-n.Zrn  .J,  A  adit  on  a  lode  of  sUver-gold- 

!n  Duparquet-Desfer  gold  belt!  ,^g  in,gq,iqn  qf 

in  Northwestern  Quebec.  ,  .,r.;.r.rpnrtri  e,.  th.-,,  u-nrw 


LIMITED 

(NO  PERSONAE  LIABIEtTY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


aiion  on  the  M.  K.  group  at  Led- 
gate  ('reek,  and  has  recently  started 
an  adit  on  a  lode  of  .s1lver-gold- 
copper  ore,  with  the  intention  of 


son.  who  has  been  superintendent 
in  the  Waterford  district,  suereeds 
Mr  Niebolson  and  Alex  S.  MeNeil 
succeeds  Mr  Matheson,  5Ir  .MeNeil 
was  formerly  on  the  ptaff  of  the 
rorpnration  but  a  year  or  so  ago 
resigned  and  went  to  Virgina  with  : 
a  large  roal  concern  there.  Tt  has 
been  freely  predicted  that  under  the; 
new  regime  efforts  would  be  made ' 
to  have  Mr  McNeil  return  and  these 
predictions  have  iproven  true,  i 

The  contract  between  the  miners 
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Subscription — Canada  $.3.00;  IJ.  S.  3..50(  Great  Britain  ISs; 
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CAVnDADICi  DITDAPT  further  financing.  HeatT 

rnTUllnDLL  AClUlll  I  overburden  at  Marriott  has  been  a 

AinTDC  IkAMU  MIMC  P'‘o*i'®™  *hat  has  retarded  develop- 
llUll\|j  1/AulL  ITIInlji  i  ment.  hut  it  is  believed  that  serious 
Kd  Bregent.  engineer  of  Notre  i  mining  wmrk  at  depth  will  be  repaid 


nn  .lull  DU  cl  lu'iT  .-..vr.  fctM.i-  ronfrarf  hetwron  Tntnpr?  i  Vr,  ,  , _ !  hv  rpsnlts  ohtalnprt  atatpq  thA  ta- 

copper  ore.  with  the  intention  of.gq^  operators  of  the  International  ^>0 me  .Mines,  Limited,  has  submitted  Oy  restiUa  ^ 

getting  underground  so  .bat  work,,.qg,  <.q„,pg„,  gq,  „„  October  "  1?- .  comnleted  In 


STEADY  DEVELOPMENT 
AT  CENTRAL  MANITOBA 


may  he  continued  throughout 
winter. 


!  31st  and  efforts  are  now  being  made 
;  to  have  a  new  rontrart  signed. 


b’-eak  about  20  feet  In  width 


which  has  been  traced  for  about  handling  of  a  large  amount  of  ore  done  on  the  Diifresnoy  claims. 


companv.  Fx.ellent  ore  Indications  diamond  drilling  was  completed  in 
have  been  uncovered  on  the  Lake  oH  ond  every  hole  put  down  Inter- 
I  Rouyn.  .loann.-s  and  Montbray  pro-  oepted  .some  nilne^Ilzatlon  or  ore. 

I  perlies.  but  m  work  has  yet  been  ,  .  *  it,  m  * 


—  -  :  6i'iu  feet  is  the  objetrt  of  cxploralion  whieli  otherwise  was  of  too  low  ,a 

'  'Winnipeg.  —  According  to  a  recent  j  of  the  Coldhanks  Syndicate,  oper-  grade  to  treat  with  profit, 
official  report  issued  by  the  president  I  ating  in  Catherine  township,  Onto- ^ 

of  Central  .Manitoba  .Mines  Idd,  de- 1  rio.  A  stringer  is  said  to  have  been;  The  attention  of  traders  Is  now 


On  the  .Montbray  prop^rfv  two  !n- 


It  Is  reported  that  the  Trout 
Creek  Gold  .Mining  Company,  which 


of  Central  .Manitoba  .Mines  Idd,  de- 1  rio.  A  stringer  is  said  to  have  been;  The  attention  of  traders  Is  now  Kanasuta  river.  The  first  vein,  dea- 

velopment  work  is  being  carrie<l  on  |  found  in  this  break  in  which  very  |  centred  upon  the  Kirkland  Lake  ignated  as  “1  .IM”,  contains  copper, 

steadily  at  the  mine.  On  the  Tone  6  !  high  values  In  gold  have  been  tra-  Gold.  Operations  are  now  at  a  point  gold,  silver  with  quartz  col  fclds- 

properiy  a  winze  has  been  sunk  from  i  ced  for  over  a  length  of  100  feet. ;  almost  directly  under  the  spot  w'hero  ptah  and  the  second,  known  ns  "2- 


ter( sting  veins  w-ere  discovcrerl  on  !  the  scene  (if  the  recent  excel- 
Ihe  southern  portion  of  cla'im  iioiir  j  '®ot  surface  golil  find.  Is  to  offer 


the  140  ft.  level  and  has  reached  it 
depth  of  47  ft.  below  that  level.  The 
.width  of  the  face  has  averaged  3.6  ft. 
showing  an  average  of  $12  pci  ton. 


Further  work  is  being  carried  out. 


high  values  were  found  on  hl,gher  (’.M.”  is  situated  on  a  separate  zone, 
levels  and  word  of  the  cutting  of  .nnd  has  a  width  of  3  feet  where  tlie 


it  is  reported  that  one  Sundnv  the  vein  Is  expected  daily, 
recently  the  Hollinger  mill  treated  - 


he  first  vein,  des-  shares  at  90  cents.  The  company 
contains  copper,  draws  attention  to  recent  remarks 
l'uar*z  !'ol  fclds-  made  in  the  press  regarding  the  find 
nd  kmiwi  ns  "2-  ond  states  that  If  the  proposition  ap- 
1  .a  separate  zone,  P®als  to  a  person  they  will  be  glad 
f  .3  feet  where  tlie  subscribe  for  stock  at 

Drilling  h-is  befu  cents  per  share.  St.  Catharine.* 


Driving  both  east  and  we.st  on  the  I  8,000  tons  of  ore  for  tlie  24  hour.s ; 


p  vein  Is  expected  daily.  cut  was  mad».  Drilling  his  beeu  oi.  vavnarine* 

-  started  and  the  rock  was  struck  at  ore  behind  this  venture  ^'hlch 

A  report  from  Haileyliury  states  a  depth  of  20  feet.  The  formation  ia  "Hi limelight 


520  ft.  level  is  progressing  .salisfae-l  gi  ind.  This  was  said  to  he.  purely  ;  that  the  assets  of  the  Alpine  Silver  identical  to  th.it  of  Vein  .\o  2. 


lorily  and  driving  west  on  the  375  ft- 


The  report  continues,  I  Mines  have  been  sold  by  auction.  - - 


ntical  to  th.il  of  Vein  .\o  2  although  the  property  was  control- 

_ _ L__ _ ‘  ■  led  for  some  years  by  plmllar  Inter- 

.Marriolt  Mines  has  now  conclud-  osts. 


level  Is  expected  to  commence  short-  however,  that  since  the  date  of  that!  The  company  was  capitaltzed  at  $2,-  .Marriott  Mines  has  now  conclud-  _ _ _ 

ly  to  connect  up  with  the  Growler  rapacity  performance  the  milt  has !  OOO.OOO  In  shares  of  a  par  value  of  |  eo  its  surface  rampattn  for  the  sea-  ,  ,  m 

shaft  section.  The  raise  being  put  up  been  treating  a  great  deal  more  ore  ,  $1  each  and  the  property  consisted  ."on.  This  included  a  diamond  drill-  The  Hnanelal  Tlmen  rM4>hes  a 

from  the  375  ft.  level  775  ft.  west  of  daily.  The  policy  is  looked  upon  in  i  of  sliver  claims  located  at  Spawning  Ing  programme  which  was  complet-  class  of  people  who  are  interested 

the  shaft  has  reached  128.6  ft.  and  different  lengths  in  the  street  but  |  Lake,  Van  Hlse  Township,  Gowgan-  ed  last  .June.  OpOraftons  are  now  I  and  able  to  buy  InTestmeut  securi* 

shows  an  average  width  of  .3.6  ft.  it  Is  said  to  result  in  the  profitable  |  da.  I  said  to  have  beeen  suspended  toper-  ties* 
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MARKET  FOR  TIN 
REFLECTS  BIGGER 
WORLD  DEMANDS 

Canada  Interested  Through  Po¬ 
tential  Production  in 
Manitoba 


MINE  APPOINTMENT 
EAST  SUDBURY  DEEP 


WORLD  STOCKS  DECUNE 


Toronto. — Public  Interest  has 
turned  to  the  tin  stocks  now  that 
It  has  been'  announced  that  Manitoba 
may  become  a  producer  of  this  me¬ 
tal.  Various  reports  have  appeared 
In  the  (press  regarding  this  com¬ 
modity,  scarcity  and  the  present 
sources  of  supply.  It  is  noticeable 
that  shares  of  the  tin  companies 
have  been  bouyant  recently  on  the 
European  stock  exchange  due  to  the 
fact  that  all  producing  mines  are 
doubtless  making  a  handsome  (pro¬ 
fit  owing  to  the  high  market  prices 
about  48  cents  per  pound. 

World  production  for  the  first 
eight  months  of  this  year  was  103,- 
217  tons,  against  90,369  tons  for  the 
corresponding  period  of  1927,  while 
the  total  world's  consumption  ad¬ 
vanced  from  9,206  tons  for  a  like 
period  of  this  year.  The  visible 
stocks  of  tin  do  not  amount  to  more 
than  seven  week’s  supply  so  that  It 
is  practically  a  hand-to-mouth  bu¬ 
siness. 

Production  Is  steady  increasing  in 
the  Federated  Malay  States  and  im¬ 
proved  methods  have  enabled  the 
operating  comipanlcs  to  treat  low 
grade  ores  profitably  which  other¬ 
wise  could  not  be  mined.  The  Dutch 
East  Indies  comes  next  to  Malaya 
as  a  producer  and  these  isles  account 
for  approximately  24%  of  the  world’s 
production. 

Decline  In  Output 

There  has  been  neverteheless,  a 
very  drastic  decline  in  output  from 
this  source  during  the  past  year. 
As  compared  with  the  previous  year 
the  output  dropped  about  8%  to 
22,367  for  the  first  8  months  of  the 
present  year.  Ore  reserves  will 
last  but  ten  or  twelve  years  at  the 
present  rate  of  production  and  this 
decline  is  looked  upon  as  the  first 
stages  of  the  mines’exhaustlon. 

Production  in  Nigeria  Is  increas¬ 
ing  and  experts  predict  still  further 
expansion.  Bolivia  is  producing  less, 
however,  and  no  relief  is  in  sight, 
save  for,  of  course,  the  probability 
of  the  companies  finding  more  ore. 

The  need  for  new  tin  fields  Is 
urgent  the  world  over  in  view  of  the 
increasing  demand  for  the  supplies 
of  metal  consummed  in  the  Ameri¬ 
can  canning,  building  and  motor  car 
Industries. 


Ing  for  the  old  Mariposa  property. 
v;hlch  adjoins  the  company’s  cla'ms 
on  the  north.  In  old  days  this  pro¬ 
perty  was  developed  by  shafts  and 

test  pits,  and  the  old  mining  plant  j  _ 

and  head-frame  remain  on  the  pro-  '  Toronto  Burma  The  KInnnrInI  Time* 
perty  at  the  present  time,  although  |  'I'oronto.  The  directors  of  East 

Sudbury  Deep  announce  the  appoint¬ 
ment  of  C.  W.  Worthington,  E.M-,  as 
Mine  Superintendent,  and  of  Marcus 
White,  Metallurgist,  as  Mill  Super¬ 
intendent  of  the  La  Bellevue  Mine. 
Mr.  Worthington  is  a  mining  en- 
Iglneer  who  has  had  considerable  ex- 

(Speclnl  From  Ro-y-)  i 

Rouyn.--The  sinking  of  the  newjpent^  resigned  the  managership  of 
main  shaft.  No.  4,  at  Noranda,  con 


figure  should  cover  all  mining  and 
milling  expenses,  and.  during  the 
extraction  of  the  ore,  it  is  quite 
likely  that  rich  strikes  may  be  dis¬ 
covered,  which  otherwise  would  re¬ 
main  unknown. 


Mining  Market  Record 


Rr^ortf'd  by  Stebir,  Forlorn*  ^  Co, 


not  in  condition  to  operate. 

PROGRESS  ON  NEW 
SHAFT  AT  NORANDA 


tlnues  to  progress  satisfactorily.  The 
shaft  is  now  at  a  depth  of  about  60 
feet.  A  diamond  drill  is  working  at 
the  975  foot  level  but  no  results  are 
being  disclosed.  It  is  understood 
that  the  primary  crusher,  about 
which  rumor  reported  adversely  In 
the  beginning  of  the  year  Is  not  giv¬ 
ing  entire  satisfaction  but  this  is  not 
so  serious  as  it  would  seem,  since 
the  crushing  plant  will  eventually 
be  moved  to  the  600  foot  level  and 
any  necessary  changes  could  be  made 
then. 

Shipments  of  ore  to  the  smoltoi 
continue  to  come  in  from  Walte- 
Ackerman-Montgomery  and  from 
Amity  Capper,  the  smelter  Itself 
working  to  perfection.  Tonnage  runs 
close  to  the  1000  ton  mark  dally.  The 
concentrator  has  been  turned  over 
several  times  and  adjustments  are 
being  made  prior  to  the  starting  up 
of  This  latest  addition  to  the  plant. 
Full  capacity  will  not,  for  obvious 
reasons,  be  treated  In  the  concentra¬ 
tor  for  some  little  time,  but  com¬ 
plete  satisfaction  Is  expressed  at  its  I 
performance  in  the  preliminary  tests  ' 
and  no  difficulties  are  anticipated. 


the  Bunker  Hill  &  Sullivan,  Nevada 
property  to  accept  the  position  on 
the  new  Oregon  operation  of  East 
Sudbury  Deep  Mines. 

Mr.  White  is  a  well  known  western 
metallurgist  and  has  had  many  years 
operating  experience  on  western 
ores.  He  was  in  charge  of  the  mill 
at  the  Cornucopia  Gold  Mines  for 
many  years  during  which  time  ap¬ 
proximately  $25,000,000  was  produc¬ 
ed  on  the  Cornucopia’s  property. 

The  directors  also  announce  the 
appointment  of  R.  B.  McGinnis,  M.E., 
as  consulting  engineer  and  western 
manager.  Mr.  McGlnnins  has  been 
eminently  successful  in  bringing 
several  western  properties  into  pro¬ 
duction,  will  act  with  Walter  R. 
Vidler  in  consulting  capacity. 


It  Is  reported  that  the  Power  and 
Mines  Co  -noration,  which  controls 
the  Grac.  iine.  is  now  looking  for 
new  and  additional  ground  and  It  Is 
understood  that  company  is  negotiat- 


BIG  DRILLING  PROGRAM 
AT  AMULET  PROPERTY 

(Special  From  Roayn) 

Rouyn.  —  Diamond  drilling  con¬ 
tinues  on  the  Amulet,  the  object  of 
that  drilling  which  Is  being  carried 
out  from  the  surface  being  to  dis¬ 
cover  If  the  ore  is  deeip-seated ;  sim¬ 
ultaneously  a  drill  is  operating  from 
the  260  foot  level  In  an  endeavor  to 
block  out  fully  the  large  C  ore  body. 

It  Is  reported  that  a  large  number 
of  diamond  drills  will  be  put  to  work 
on  the  property  at  an  early  date  In 
order  to  complete  the  blockl  ig  out 
and  valuation  of  the  various  bodies 
HS  quickly  as  possible.  It  i.s  ex¬ 
pected  that  the  drills  in  question  will 
operate  for  the  most  part  from  the 
surface. 


BIG  DEVELOPMENTS 
NOTRE  DAME  MINES 

A-  meeting  of  the  board  of  direc¬ 
tors  of  Notre  Datpe  Mines  was  held 
In  Quebec  and  the  report  of  the  com¬ 
pany’s  engineer,  Ed.  Bregent,  was 
read  and  approved  by  the  board. 

Mr.  Bregent  reports  that  prospects 
for  the  various  properties  owned  by 
the  company  in  Montbray,  Joannes 
and  Rouyn  are  very  promising.  Ex¬ 
tensive  diamond  drill  work  has  been 
carried  out  on  the  Joannes  property. 
About  3000  feet  has  been  drilled  and 
a  number  of  Imxiortant  discoveries 
were  made.  Copper  ore  was  uncov¬ 
ered  at  the  300  ft.  level,  with  traces 
of  gold.  On  the  Montbray  property 
eleven  veins  have  been  uncovered 
showing  traces  of  gold. 

On  the  recommendation  of  Mr.  Bre¬ 
gent  directors  have  approved  an  im¬ 
portant  development  programme 
which  be  put  into  force  at  once. 
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Following  his  examination  of  the 
Capital  Rouyn  Sudbury  and  Rouyn 
properties,  it  is  reported  that  Carl  M. 

Mohr,  M.E.,  examined  the  Flavian 
Lake  properties  of  the  company.  Mr. 

Mohr  is  quoted  as  .sajdng  that  the  j  but  will  yield  the  great  bulk  of  the 
properties  are  well  located  geologi- j  tonnage,  at  present  in  sight,  on  the 
cally.  It  Is  thought  In  some  quar¬ 
ters  that  gold  rather  than  coa>per  de- 


DEVELOP  3  BODIES 
AT  GRACE  PROPERTY 

Swastika.  —  Three  ore  bodies  are 
being  developed  on  the  Grace  Vein 
in  the  Grace  Mine  In  the  Mlchipi- 
coten  Mining  Area,  mainly  the  north¬ 
ern  one,  tvhich  is  the  richest  in  the 
neighborhood  of  the  Grace-Star 
boundary,  with  a  "rake"  to  the 
south;  the  centre  one  in  llie  neigh¬ 
borhood  on  the  Main  Shaft;  and  the 
Southern  one  which  is  low-grade 


posits  will  be  found,  if  any. 


mine. 

This  last  mentioned  ore  body  will 
average  from  $5  to  $6  per  ton.  This 
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It  is  reported  that  Kootenay  Flor¬ 
ence  have  now  entered  the  limestone 
formation  and  thus  obtained  the 
necessary  geological  information 
which  will  lead  to  the  location  of  the 
main  ore  body. 


BIG  DEVELOPMENT 
WINNIPEG  RIVER 
:  BRINGS  INDUSTRY 

Seven  Sisters  Project  Will  Use 
3  of  9  Sites  on  Water¬ 
shed 


3  ALREADY  DEVELOPED 


Growth  of  Power  Output  Has 
Been  Extensive  and  Rapid — 
Seven  Sisters  Will  Cost  About 
$25,000,000 

WInnIprix  Burma  The  Financial  Times 

Winnipeg.  —  The  Winnipeg  river 
is  proving  to  be  the  magnet  that 
will  attract  many  industries  here. 
Hydro  power  today  is  the  life  blood 
of  Industry,  and  no  greater  Induce¬ 
ment  can  be  offered  to  manufact¬ 
urers  than  cheap,,  plentiful  and  de¬ 
pendable  power. 

Winnipeg  is  very  fortunate  in  this 
respect.  The  Winnipeg  river  has  a 
watershed  that  covers  an  area  of 
,55,000  .square  miles  and  is  dotted 
with  large  and  small  lakes  that  form 
natural  storage  basins  and  exercise 
a  strong  influence  in  maintaining  an 
even  stream  flow.  The  river  falls 
by  easy  stages  into  Lake  Winnipeg,, 
approximately  300  feet  in  a  dist¬ 
ance  of  about  100  miles.  When  the 
completed  scheme  of  development 
laid  down  by  the  government  en¬ 
gineer  is  carried  out  this  entire 
drop  will  be  utilized,  forming  a 
series  of  level  pools,  of  which  the 
tail-race  of  one  plant  will  bo  the 
forebay  level  of  the  plant  immedi¬ 
ately  below. 

With  a  regulated  flow  of  only  20,- 
000  second  feet  continuously,,  that 
is  for  24  hours  a  day  throughout  the 
yeur,  the  depemlable  horse  power 
is  418,000.  If  utilized  only  12  hours 
a  day  throughout  the  year  a  horse¬ 
power  capacity  of  836,000  can  be  at¬ 
tained. 

As  Hill  easily  be  realized,  power 
demands  fluctuate  considerably  be¬ 
tween  summer  and  winter,  hence  the 
power  capacity  of  the  Winnipeg  river 
on  a  commercial  basis  is  placed  by 
engineers  at  1,000,000  horsepower. 

9  Sites  On  River. 

There  are  nine  sites  on  the  river, 
hut  three  will  he  incorporated  in  the 
Seven  Sisters  development.  To  date 
only  three  have  been  developed.  The 
pioneer  development  was  completed 
21  years  ago  on  the  Pinawa  channel 
by  the  Winnipeg  Electric  Company. 
It  was  initially  contemplated  as  a 
4,000  kilo6vatt  development,  but  it 
has  since  been  enlarged  to  14„000 
kilowatts;  and  through  the  rapid 
growth  of  the  power  market  it  has 
been  necessary  to  operate  the  plant 
at  an  output  of  35,000  horsepower. 
In  1912  the  Hydro  completed  its 
initial  development  at  Point  dii  Bois. 

The  latest  and  mo.st  modern  de- 
ve!o.pment  was  constructed  by  the 
Manitoba  Power  Company,  Limited,, 
at  Great  Falls.  Five  units  have 
been  installed  and  preparations  are 
under  way  for  the  installation  of  the 


sivth.  The  plant  Is  connected  by  a 
110„000  volt  transmission  line  to 
Pine  Falls  to  supply  the  require¬ 
ments  of  the  Manitoba  Pajier  Com¬ 
pany’s  mill.  This  mill  is  using  up¬ 
wards  of  50,000  horsepower  cont¬ 
inuously.  Another  double  circuit 
110,00  volt  transmission  line  sup¬ 
plies  Winnipeg  with  power,  via  Sel¬ 
kirk.  Early  In  1927  a  60„000  volt 
wood  pole  line  was  built  to  the  Cen¬ 
tral  Manitoba  Mining  area  and  Is 
now  distributing  power  to  mines  in 
that  region.  All  these  utilities  are 
supplied  with  steam  standby  plants 
for  use  in  emergencies. 

Few  enterprises  have  contributed 
more  to  the  Industrial  development 
of  eastern  Manitoba  and  western 
Canada  than  the  construction  of  this 
plant.  W’ork  was  started  in  the  win¬ 
ter  of  1921  and  the  first  unit  was 
placed  on  a  commercial  load  In  Jan¬ 
uary,  19i23.  The  plant  Is  located  12 
miles  from  Lac  du  Bonnet  and  Is 
reached  by  a  standard  gauge  rail¬ 
way. 

Immense  Development 

The  latest  development  under  way 
is  that  of  Seven  Sisters  Falls.  A  new 
company  —  the  Northwestern  Power 
Company,  Limited  —  a  subsidiary 
of  the  Winnipeg  Electric  company 
has  been  formed  and  already  has 
the  development  under  construction. 
A  railway  is  being  built  now  from 
Whltemouth  to  the  Seven  Sisters 
site.  To  develop  this  site  to  full 
capacity  it  Is  proposed  to  divert  the 
waters  of  the  Pinawa  channel, 
which  means  the  closing  down  of 
the  Pinawa  plant.  By  this  step  the 
power  production  of  that  particular 
reach  of  the  river  is  increased  by 
60,000  horsepower.  The  development 
of  this  site  is  expected  to  cost  about 
$25,000,000  and  the  work  will  take 
three  years.  With  this  further  135,- 
000  horsepower  and  the  development 
of  the  Slave  Palls  by  the  City  Hy¬ 
dro,,  Winnipeg’s  power  requirements 
will  be  taken  care  of  for  some  years 
to  come,  McArthur  Falls,  with  about 
40,000  horsepower,  and  Pine  Falls, 
with  75,000  horsepower,  will  then 
remain  to  be  developed  in  Manitoba. 
Quite  close  to  the  Manitoba  border 
but  situated  in  Ontario,  are  Bound¬ 
ary  Palls,  with  a  capacity  of  55,000 
horsepower.  This  site,  it  is  expect¬ 
ed,  will  be  utilized  at  some  distant 
date  to  augment  Manitoba’s  power 
supply. 

Although  Manitoba  Is  world-fam¬ 
ed  for  agriculture,  over  75  per  cent, 
of  Its  area  Is  wooded  and  Its  137,- 
000  square  miles  of  forest  land  are 
estimated  to  contain  9,400,000,000 
cubic  feet  of  pulp  and  fuel  wood, 
comprising  approximately  28,000,000 
cords  of  poplar,  20,000,000  of  jack- 
pine  and  18„000,000  of  spruce. 


Boston  Creek  despatches  are  to 
the  effect  that  lateral  work  at  the 
1,250-foot  level  of  the  Barry-Hollln- 
ger  has  progressed  some  150  feet.  It 
is  understood  that  over  120  feet  of 
this  was  in  ore  and  that  at  the  pres¬ 
ent  time  the  workings  are  in  ore  of 
a  good  grade.  Officials  of  the  com¬ 
pany  are  reported  to  have  stated  that 
this  will  average  $30  per  ton.  Lat¬ 
eral  work  is  now  said  to  under- 
rway  at  the  1,100-foot  level  in  the 
hope  of  picking  up  extensions  of  this 
ore. 


GRAIN  BUSINESS 
RUNNING  AHEAD 


Reliance  Grsun  Enjoyins  Healthy 
Improvement  Over  Last 

Year  » 


Sidney  T.  Smith,  president  of  the 
Reliance  Grain  Co.,  Ltd.,  is  most  op¬ 
timistic  as  to  the  future  of  the  com¬ 
pany.  The  company,  having  eleva¬ 
tors  strategic.ally  located  In  Mani¬ 
toba,  Alberta  and  Saskatchewan,  Is 
in  a  position  to  handle  huge  amounts 
of  grain.  The  number  of  elevators 
has  been  Increased  In  Northern  Sas¬ 
katchewan,  which  province  produces 
about  60*5i  of  the  Dominion's  grain 
crop. 

The  business  of  the  company  has 
shown  a  substantial  increase  since 
August  over  ihe  preceding  year  and 
earnings  for  the  year  ended  July  31, 
1929,  are  expected  to  be  considerably 
in  excess  of  the  $5.18  per  share  earn¬ 
ed  on  the  outstanding  100,000  com¬ 
mon  shares.  Taking  Into  consid¬ 
eration  the  write-off  of  nearly  $200,- 
000  for  organization  expenses,  etc., 
which  will  not  be  the  case  next  year, 
the  company  should  show  earnings 
of  Avell  over  the  $7  mark  per  share. 
Current  assets  were  shown  at  $4.- 
481,251  as  at  July  31.  1928,  and  cur¬ 
rent  liabilities  of  $3,432,978.  Total 
assets  are  $8,364,167. 

NEW  DEVELOPMENT 
FOR  E.  KOOTENAY 

Preliminary  Steps  For  Exploita¬ 
tion  of  Site  At  Philips 
Canyon 

Victoria. — Stimulated  by  Increased 
demand  for  the  power  from  the 
Crow’s-Nest  Valley  and  from  East 
Kootenay  Power  Company  Is  taking 
preliminary  steps  looking  to  the  dev¬ 
elopment  of  15,000  hor.sepower  at 
Philips  Canyon  on  the  Elk  River. 

A  department  order  issued  last 
week  gives  the  company  the  right 
to  apply  and  protects  it  pending  the 
making  of  surveys  and  filing  of  plans 
for  the  dam  and  plant  It  proposes 
to  construct.  Should  the  plans  be 
approved,  the  licence  will  bo  issued 
by  provincial  water  board  as  a  mat¬ 
ter  of  routine. 

The  East  Kootenay  Company  al¬ 
ready  operates  a  15,000  horsepower 
plant  at  Elko,  also  on  the  Elk  River, 
one  of.  7,200  on  Bull  River  and  a 
steam  plant  producing  o.oOO  at  Hill- 
crest,  in  Alberta,  just  across  the  B. 
C.  boundary.  It  supplies  light  and 
power  to  the  whole  of  southern  East 
Kootenay  from  the  boundary  to 
Cranl)rook. 


GKO.  V.  IIASTir\G.S  DKAII 

Winnipeg.  —  George  Victor  Has¬ 
tings,  president  of  the  Northern 
■Mortgage  Company  and  director  in 
numerous  important  organizations, 
died  here  today.  He  was  born  at 
Petite  Cote,  Que.,  September  16, 
1853. 


tt 


HAMPSON  &  C0„  LIMIfED  48  Yonge  Street  TORONTO 


F.  E.  MUTTON,  Director  of  Sales 


Telephones  AD.  63S6-63S7 


Tht  abnve  Inftrmatlnn,  while  nnt  guardhteed  bu  u$,  le  baiett  upon  (n'ormullon  which  we  believe  to  be  reliable  and  on  which  we  have  relied  In  the  purchaee  of  these  Unite, 


CLOSE.VP  VIEW  SBOWING  SECTION  OF  Tm^PSVM  DEIN)SITS  OF  THE  BIG  BARBOUR  GYPSUM  SYNDICATE.  BOULARDERIE  ISLAND,  VICTORIA  COUNTY,  CAPE  BRETON. 
Engineare  aetimale  there  ere  not  test  than  10,000,000  tone  of  high-grade  Cyptum  in  eight  in  these  deposits  above  irnler  level,  and  the  entire  properly  can  be  reached  by  ocean  steamshipe. 


Property  and  Purpose  of  Syndicate 

The  big  harbour  gypsum  syndicate  is  now  eitabUshed, 

and  a  aufficient  number  of  units  have  alreadjr  been  sold  to 
enable  the  Syndicate  to  secure  title  to  the  property  which 
Trustee  George  A.  Welsh,  chartered  accountant,  now  has  in  his 
possession,  and  the  balance  of  the  purchase  price  is  being  paid  out 
of  the  sale  of  these  units. 

Immediately  after  these  units  have  been  sold-  there  will  be  formed 
a  company  known  as  THE  BIG  HARBOUR  GYPSUM  CORPORA¬ 
TION  LIMITED  with  a  capitalization  of  5,000,000  shares  no  par 
value,  and  each  unit  holder  in  the  Syndicate  will  receive  250  shares 
in  this  Corporation  for  each  unit  held  by  him.  A  considerable 
amount  of  development  work  has  already  been  done  on  the  pro¬ 
perty,  and  within  a  very  brief  time  the  ^rporation  should  be  in 
production. 

This  financial  programme  means  that  there  will  be  3,250,000  shares 
in  the  treasury  and  only  1,750,000  shares  issued,  and  the  Corpora¬ 
tion  will  own  this  valuable  property  all  clear.  It  Is  planned  to  sell 
sufficient  treasury  stock  to  secure  $500,000  working  capital,  which 
will  certainly  put  the  Corporation  in  a  sound  position. 

With  the  remarkable  increase  in  the  consumption  of  Gypsum  in 
the  building  trade  and  considering  the  increased  value  of  crude 
Gypsum  at  the  mine,  the  prospective  earnings  in  a  proposition  of 
this  nature  are  very  attractive  indeed. 

An  enquiry  on  your  part  as  to  the  earnings  of  securities  of  existing 
Gypsum  Companies  will  serve  to  indicate  the  possibilities,  of  this 
proposition. 


A  few  of  the  reasons  that  enable  us  to 
offer  these  Units  with  confidence 

Hie  Gypsum  industry  in  Canada  has  made  an  exceptional  advance  in  the 
past  few  years. 

Within  a  few  months  the  Big  Harbour  Gypsum  Corporation  Limited  should  be 
shipping  Gypsum,  for  which  there  is  an  ever  increasing  demand  and  excellent 
profit. 

The  market  for  Canadian  emde,  crushed,  calcined  or  nnealcined  is  a  rapidly 
expanding  one,  and  the  many  and  increasing  uses  for  Gypsum  have  opened 
markets  throughout  the  greater  part  of  the  world. 

In  Canada  alone,  the  building  programme  for  the  first  nine  months  of  this 
ear  exceed  the  total  of  1927  by  over  $100,000,000.  According  to  McLean's 
luilding  Reports,  September.  1928.  is  38.5%  over  September,  1927,  with 
total  construction  reaching  $45,438,000  in  September  alone. 

The  use  of  Cypsnm  in  the  building  trades  is  constantlv  increasing,  and  profits 
from  Cypsnm  are  evident  by  the  market  position  ot  companies  engaged  in 
the  business  in  Canada  and  by  the  profits  paid  to  sharebolders  of  siirli 
companies. 

The  Big  Harbour  Gypsum  deposits  consist  of  a  very  high-grade  Gypsum,  which 
can  be  tpiarried  at  a  remarkably  low  price. 

The  incorporated  operating  company  will  have  a  comparatively  low  capital  of 
5,000,000  shares,  no  par  value,  of  which  the  holders  of  units  in  the  syndicate 
will  receive  250  fully  paid  shares  per  unit. 

When  the  Syndicate  has  been  completed  they  will  have  a  clear  title  of  property 
of  great  value  as  a  tangible  asset. 


s 


Engineers’  Valuation  and  Report 

VALUATION  I — Value  of  property  with  plant  insulted  amounts  to  $2,775,. 
000 — made  up  as  followsi — 10,000,000  tors  of  Gvpsiim  taken  as  5,000,000 
tons  for  valuation — value  at  quarry,  say  55  cents  per  ton. 

5,000,000  Ions  at  55  cents . $2,750,000  (Property) 

25.000  (Plant) 

ToUl  value . $2,775,000 

making  a  total  of  over  seven  times  the  capitalization  of  the  syndicate. 

A  full  report  made  by  reliable  engineers  who  have  thoroughly  examined  the 
property  may  be  seen  at  our  office.  48  Yonge  Street,  or  a  copy  teill  be  mailed 
on  request. 

The  above  estimate  is  only  the  value  of  the  deposits  as  an  asset,  and  does  not 
take  into  consideration  the  profits  to  be  derived  from  refining  and  manufactur¬ 
ing,  which  will  be  the  principal  business  of  the  Corporation  in  the  future. 
Further — our  knowledge  of  this  property  makes  the  above  estimate  conserva¬ 
tive  in  the  extreme. 

WHAT  WE  OFFER; 

We  have  purchased,  and  offer,  subject  to  prior  sale, 

2,400  units  of  the  Big  Harbour  Gypsum  Syndicate  at  P®*  unit 


■THIS  COUPON  FOR  YOUR  CONVENIENCE* 


HAMPSON  a  CO.  LIMITED, 

48  YONGE  ST.,  TORONTO 

Gentlemen: — 

Kindly  mall  your  descriptive  circular  on  Big  Harbour  Gypsum  Syndicate  with  full 
particulars  and  oblige. 


SOME  OF  THE  USES  OF  GYPSUM 

1. — Insulation  and  fIreproofInB  In  sll  building  construction. 

2.  — Various  forms  of  flooring,  roofing  and  wall  tiles, 

3.  — Roofing  and  fireproof  wall  boards. 

4.  — Manufacture  of  cement, 

B. — Highway  construction. 

6.  — Stucco  and  moulding  and  Interior  decorating. 

7. — Plaster  of  Paris. 

8. — Statuary,  imitation  marble,  advertising  displays  and  many  ether  uses. 


NAMB  .... 

ADDRESS 


I  POST  OFFICE . 


IG  HARBOUR  GYPSUM  SYNDICATE 


t 
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We  Furnish  Information 


Market  reports  written  by  our  Mr.  Irwin  hara  been  reafl 
throughout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Membersi  Vanconver  Stock  Exchange 

Macaalajf  NlcoIls«  Maitland  Bnlldingf 
Douglas  420-421  ^25  How©  Street,  Tanconrer,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WAGHORN,  GWYNN  &  CO.  UMITED 

ESTABLISHED  OVER  20  YEARS 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 

525  Seymour  Street  VANCOUVER 


indicahnos  of 

RETURN  TO  BULL 
MARKETS  IN  B.C. 

Half  Million  Share  Days  Fea¬ 
tured  Vancouver  Market 
This  Month 


MOVE  IN  PEND  OREILLE 


WOLVERTON  &  CO.  Limited 

yirmbri-s  Vancouver  Stock  Exchange  for  18  Years. 

Our  Market  tetter  Service  covering  British  Coliunbla  Is  appre¬ 
ciated  by  hnndreds  of  customers  in  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Slock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IWESTMEXT  B.tYKEnS. 

823  Hastings  SL  West . Vancouver,  B.C. 

Members: _ Vnneouver.  Victoria.  Calgary,  Winnipeg  and  Seattle  Stock 

Exchanges;  Spokane  Standard;  I  nnconvcr  (irain;  Vnneonver 
Ileal  Estate,  etc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  nROKEnS 

830  Hastings  St.  West.  yAXCOUVER,  B.C. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

.'^lining  Brokers  and  Financial  .Agents 

rimnERTOY  buii.dixg  -  victoiiia,  n.c. 

Cable  Address  :  R'-a-son.  A’lctoria, 


CSPIE 


Members  of 

Victor! 

Vancomer  Stock  Exchanj^s 


Investniont  Bankers 
Stock  Brokers 
General 
Financial 
Agents 


yictoi^ia ,  B;C. 


RYAN.  McIntosh,  HIBBERSQN  timber  company,  Limited 

COXSI  I.TIXG  FOREST  -WD  (  IVII,  E\t;i.\EERS. 

Tiniiicr  Cniiscr.-i.  Timber  llrokcrs.  Timber  A'nluntors. 

Desirable  i’ulp  Tracts  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  A  BC  STH  ED 

3ELM0NT  HOUSE  -  -  -  VICTORIA,  B.C.,  Canada 
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V  real 

^  E  STATE 
AND  INSURANCE 


XTe  undertake  the  investment  of  Capital  in  City 
Properties,  ;m;>rofcJ  and  unimproved,  and  in 
Heal  Estate  niortia^es  at  current  ratei. 

Residences,  furnished  or  unfurnished,  and  iin- 
proved  farm  lands,  for  Sale  or  Rent. 

Management  oj  Prapsrties  undertaken- 


:  Snowflake  Strong  Spot  on  News 
of  Rich  Strike — Neighboring 
Property  of  Morton  Woolsey 
Also  Finds  Big  Deposits, 

VoncouTcr  Rnrran  The  Financial  Tiraci 

Vancouver.  —  An  unprecedented 
thing  for  October  in  the  Vancouver 
stock  exchange  occurred  during  the 
;  first  week  of  the  month  when  there 
,  was  a  series  of  half  million  share 
;  days.  There  has  been  a  general  re- 
i  vival  of  interest  in  mining  shares 
:  and  it  looks  as  though  the  much 
i  bally-hoocd  bull  market  is  about  to 
materialize,  after  all. 

'  I'tollowlng  several  days  of  activity 
:  in  Grandview  Snowflake  assumed 
the  leadership  for  a  while,  and  since 
'  then  stocks  such  as  Morton  Woolsey, 
Kootenay  King  and  Big  Missouri 
have  had  their  turn.  Profit  taking 
accounted  -for  a  decline  in  Snow¬ 
flake  after  it  had  spurted  above  one 
I  dollar.  Tiike  Home  Oil,  Snowflake 
is  hacked  by  Vancouver  capitalists 
hat  it  has  been  privately  distributed 
without  the  sponsoring  of  any  brok¬ 
erage  house. 

Interest  is  concentrating  upon 
Pend  Oreille,  which  was  the  market 
leader  in  the  hig  spring  push.  The 
stock  has  been  quiet  for  the  last  few 
months,  hut  there  are  signs  of  an 
early  return  to  life.  When  Pend 
Oreille  starts  to  co  up,  as  seems 
probable,  other  stocks  such  as 
Grandview  and  Recve-McDonald. 
located  in  the  same  area,  arc  ox- 1 
ported  to  move  sympathetically. 
However,  the  influence  of  Pend  | 
Oreille  was  much  more  widespread  | 
last  spring  and.  under  the  impetus  j 
of  a  strong  leader,  the  whole  hoard  ' 
is  likely  to  move  upward,  as  was  | 
the  case  in  I'ebruary  and  .March.  j 

The  ri.<e  in  Snowflake  has  been ! 
extremely  interesting  to  mining  men  • 
and  has  been  one  of  the  features  j 
of  the  .'^iturit-’nii  'n;-  several  weeks.  I 
Snowflake  and  its  neighbor,  Morto'  I 
Woolsey  (in  v.iiic;i  iliasair  has  aj 
substantial  interest)  are  located  ■ 
near  Revelstoke  within  a  couple  of! 
miles  of  the  C.  P.  R.  main  line.  | 
Strike  Is  Signifiennt.  i 

No.  4  crosscut  tunnel  on  The  j 
Snowflake  at  947  feet  has  cut  the; 
No.  1  vein  as  expected,  at  a  depth  of! 
550  fet,  finding  it  36  feet  wide  16 1 
feet  of  almost  solid  galena  ore.  As-  | 
says  run  to  .?76  a  ton  in  .silver  and  i 
lead  although  the  average'  is  closer  i 
to  $30.  The  tunnel  gives  a  deptii  of. 
•T.'iO  foot  on  the  vein.  There  arc  in  ‘ 
al!  six  parallel  veins  of  differeu*  | 
widths  to  lie  picked  up  if  the  cross- 1 
cut  tunnel  is  continued.  : 

The  strike  on  the  .Morton  Woolsey  i 
property  is  regarded  r..s  even  more  i 
sienificant.  A  crosscut  tunnel  at  9  !S  ; 
feet  cut  the  extension  of  the  Snow-  j 
fiakc  No.  3  vein,  finding  five  feet  of  j 
good  commercial  ore  and  proving  I 
the  extension  of  values  in  that  area! 
to  great  depth.  Owing  to  the  con- I 
formation  of  the  properties  and  their 
relation  to  eacli  other  the  strike  on  j 
•Morten  Woolsey  not  only  marks  an  ; 
important  development  for  that  mine  I 
but  also  enhances  Snowflake,  for  the  I 
■Morton  Woolsey  tunnel  is  about  I 
1500  feel  below  Snowflake’s  deepest  1 
shaft.  I 

The  tonnage  possibilities  of  thei 
area,  should  the  depth  of  the  ore  be  i 
proved,  will  be  enormous  and  the 
Snowflake  property  will  take  its 
place  among  the  great  mines  of  the 
west.  Even  above  the  level  of  N'o. 

4  crosscut  there  Is  apparently 
enough  ore  to  make  a  big  mine. 
There  are  said  to  be  at  least  four 
veins  of  commercial  ore  in  prospect 
straight  ahead  of  the  tunnel. 


Metals  may  be  said  to  have  changed 
this  year.  It  has  become  more  of  a 
development  and  holding  company, 
carrying  on  exploration  and  devel¬ 
opment  on  no  loss  than  three  proper¬ 
ties,  all  of  which  have  merit. 

Ample  reserves  of  cash  arc  on 
hand,  which  ensures  carrying  on  the 
present  program  until  1930.  after 
which  a  large  block  of  capital  stock 
still  left  In  the  treasury  will  be 
available  for  further  financing. 


ANACONDA  MAY 
GO  INTO  PEND 
OREILLE  AREA 

Engineers  See  Big  Possibilities 
From  Intensive  Production 
on  Field 


STRIKE  AT  BIG 
MISSOURI  OPENS 
RICH  PROSPECTS 

Development  Has  Indicated  Con¬ 
tinuity  of  High  Grade 
Ore  Deposits 

HIGH  AVERAGE  VALUES 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


Buenavista  and  Big  Missouri  Ac¬ 
quire  Neyada  Property — ^Will 
Form  New  Company  and  Re- 
tjkin  Contract. 


SMELTER  PROSPECTS 

Report  Smelters  May  Join  With 
Big  U.  S.  Interests  in  Wide 
Consolidation  of  Properties  in 
District. 


VnneouTfr  ITureaii  Tha  Financial  Tlmt* 

Vancouver. — The  Anaconda  Cop- 
per  Gompany  will  play  an  important 
part  in  the  development  of  the  Me- 
talinc  Falls  and  Pend  Oreille  mining 

district,  if  reports  from  Spokane  arc  _ 

to  he  accepted  as  accurate.  Anaconda  I  tie  more  than 
engineers  have  been  workin.g  on  the 
property  all  summer  and  are  said 
to  be  fully  convinced  that  the  dis¬ 
trict  will  yield  not  only  the  metals 
commonly  known  to  exist  there,  such 
as  silver,  lead  and  zinc,  hut  certain 
rare  metals  and  non  mctallics  if  big 
production  throu,gh 
arranged. 

The  Consolidated  ^lining  &  Smelt¬ 
ing  Comipany  i.s  strongly  behind 
Pend  Oreille  and  is  said  to  be  con¬ 
templating  the  establi.slimenl  of  a 
smelter  close  to  the  border  to  handle 
tlio  ever  increasing  tonnage.  This 
would  forestall  the  building  of  a 
smelter  on  the  American  side  by  An¬ 
aconda  or  some  other  large  Fnited 
States  interest,  as  has  been  suggest¬ 
ed. 

Joint  Financing  Knniored. 

.\nothcr  story  that  is  given  some 
creelcncc 

join  -with  powerful  Fnited  States 
interests  in  the  joint  financing  and 
control  of  a  .smelter  -which  would 
handle  ore  produced  on  both  sides  of 
tlio  border  in  tlie  Mctalino  area. 

Consolidation  o’  I’end  Oreille, 

Grandview,  Z-Canyon,  Kcevc-McDon- 
ald  and  several  adjacent  properties 
is  mentioned  as  a  posible  develop¬ 
ment  in  the  same  roneet ion. although 
confirmation  is  lacking. 

Spokane  mining  men  believe  that 
tlie  proposed  smelter  will  almost 
certainly  bo  established  on  the  Am¬ 
erican  side  owing  to  tlie  higli  duty 
on  refined  lead  and  zinc  entering 
r  S.  from  Canada. 


Vancouver  Bnrenu  The  FInancInl  Timex 

Vancouver. — Former  unofficial  re¬ 
ports  about  the  importance  and  rich¬ 
ness  of  the  strike  made  at  depth 
about  a  month  ago  at  the  Big  Mis¬ 
souri  mine  in  the  Portland  Canal 
district-  of  British  Columbia  have 
evidently  not  been  exaggerated. 

Upon  his  return  to  Vancouver  Oc¬ 
tober  7tM  from  an  inspection  of  the 
property.  Captain  Duncan  McVichie, 
of  Salt  Lake,  consulting  engineer 
for  the  company,  and  international¬ 
ly  known  as  a  mining  engineer,  made 
the  following  statement  in  regard 
to  Big  Missouri’s  new  orebody.  “’rhe 
ore  was  intersected  at  a  point  1700 
feet  from  the  portal  of  the  long 
crosscut  tunnel,  at  a  depth  of  a  lit- 
500  feet.  Since  cn- 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

TAKCOUYEIt  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


Bonds  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

CorresDonilentJ  of  Logan  Bryan, 

Member*:  Winn^eg  Grain  Exchange^  Vancouver  Stocl(  hxe,cange,  Seattle  Stoc'< 
Exchange,  Victoria  Stocic  Exchange,  B.C.  Bond  Dealer*  Association. 

Central  Blclft.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


RESETS  OF  WORK 
AT  PEND  OREILLE 
TO  BE  FAVORABLE 


countering  the  ore,  drifting  has  pro¬ 
ceeded  in  both  directions  from  the 
crosscut  for  a  total  length  of  about 
250  feet.  The  drift  has  shown  con¬ 
tinuous  ore  of  very  excellent  grade, 

with  principal  values  in  gold,  across  i  _  .  •  .  i 

be  i  I’'® Understood  Discussions  Took 

smelter  can  be  still  in  ore  of  a  similar  grade.  The,  .  xr*  •.  r  n  n 

ore  docs  not  occur  in  a  vein,  but  is  Place  Duni^  Visit  of  C.P.R. 
in  what  appears  to  bo  a  wide  frac- 1  Directors  ; 

ture  zone  In  a  quartz-porphyro  form-  i  _  \ 

,  ,  „  ,  ^  '  PLAN  BIG  CONCENTRATOR 

“Devclopmeent  has  not  proceeded  j 

far  enough  to  give  out  details  as  to|_, _ _  _  ...T.'’.,,  .  ,  i 

average  widths  and  assay  values.!  ,,  ..  ' 

It  is  the  plan  to  continue  drifting'  Vancouver.  —  While  no  offloial  i 
and  proving  up  the  extent  of  this !  announcement  has  yet  been  forth^ 
orebody  during  the  -winter  and  also  results  of  the  diamond  . 

to  continue  the  long  crosscut  ahead  Oreille 

for  a  distance  of  750  feet.  At  a  point 

400  feet  ahead  of  the  pro.sent  breast  I company,  it  is  anticipator  that 


British 
Columbia’s 

progress  during  tlie  next 
few  years  should  be  plie- 
nomenal. 

Fundamentals  in  all 
lines  of  commercial  iin. 
dertaking  arc  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

Cn  allinvestmentmattersconiul'i 

VICTOR  W.  ODIUM  &  CO. 

THE  bond  UOUSF. 

.103  Pender  Street  West 

VANCOUVER  -  -  B.C. 


HOWE  MAY  BUY  i 
KOOTENAY  KING 

Britannia  Engineers  Have  Made 
Examination  of  Property  j 
This  Summer 


s 


The  British  Columbia  Land  and  Investment  Agency,  Limited  |  CHANGED  STATUS 

MARMOT  METALS 


business  Established,  — Incorporated  in  England, 
ASSETS  EXCEED  $Z,O0'J.000.OD 


022  Covornment  Street,  VICTORIA,  B.C.  3 


H.  E.  RUNNINGS 

&  CO.,  Limited 

STOCKS  —  BONDS  - 

-  IVTEST3IEXTS 

Members  B.  C.  Mining  &  Stock  E.xcliange — Victoria  Stock  Exehange. 

Enquiries  Solicited 

312-3  mion  Bank  B1<Ik.. 

311-5  JInnk  Xora  Scofin  BldR., 

VICTORIA,  B.C. 

VA.VCOVVER,  B.C. 

BRITISH  COLUMBIA  MINING  STOCKS 

Huyiriff  aiivl  pcllinp  orders  promptly  rxetuterl.  Iruinirio**  soliriled 
M  ARKET  LETTF  RS  M\IF  EI>  HEGl  I.AREY  ON  HEQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

Kstal.Ii.hrd  1907 

NEMBEHS  VAXCOVVER  STOrK  EXCIIAS'GE 


'  Columbia  Mining  Stocks 

ArtliTxir  J. 

vA.\<Joi;vi:R  stock  i:.\ciia\gi: 

Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

iSejmoiir  LSTC  714  I'ENDEU  S'r.  W.  Vancouver,  B.  F. 

1^.  ■■  \  11.  a 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

Stock  Brokers. 

Members  B.  C.  .Billing  and  .Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 

Phone—  Edward  G.  Brown  Birki“*Bldg, 

S^^niour  3411  Managing  Director  Tflncoiivory  B«C» 


New  Claims  and  Options  Ac¬ 
quired  Put  Company  in 
Holding  Class 

V'nncouTcr  narc.ni  The  I'in.incinl  Timen 

^  ancouver,  —  .Vew.s  from  Stewart 
indicates  that  an  extremoiv  intero^st- 
ing  prospect  i.s  before  .Marmot  Me¬ 
tals,  although  conrsiderable  capita! 
will  be  required  to  complete  devei- 
opment. 

During  tile  ."ca.son  two  .shear  zono.s 
were  located,  more  or  less  parallell¬ 
ing  each  other,  toward  one  of  which 
was  located  a  liig'h. grade  fracture 
.similar  at  Ica.st  in  .some  re.specLs  to 
the  -'\Iontana  and  reach  tcin.s  and 
striking  out  of  the  1’ounL.ain  and  Sun¬ 
light  claims  toward  the  first  zorif. 

’I'he  intersection  ha.s  not  boon 
definitely  determined.  Init  .some¬ 
where  on  the  face  of  the  bor.sc.'^hoes 
or  .soiitl)  end  of  the  property. 

The  work  planned  -R'ill  he  to  trace 
thi.s  and  other  possible  fractures 
carrying  blghgrado  solutions  into 
the  .Khear.s. 

'i'he  ground  was  .sur\’cyed  thl.'s  sea- 
.son  and  a  crown  grant  will  lie  ap¬ 
plied  for  during  the  winter.  In  the 
cotirse  of  tlie  .survey  several  new 
claims  and  fractions  were  located  for 
inclu.sion  into  the  company’.s  holdings 
and  Hie  Sunlight  and  Fountain 
claims,  which  cut  into  the  property, 
were  purcliascd  frcrni  H.  €■  .Magee 
and  R.  F.  McKechnie. 

Options  On  Other  Properties. 

The  company  has  also  acquired  an 
option  on  the  lioldings  and  treasury 
of  the  Glacier  Girl  Go.  With  this  op¬ 
tion.  effective  to  November,  1929,  the 
Marmot  Metals  controls  some  40 
claims  and  fractions. 

'I'he  company  being  in  a  .strong 
financial  position  an  option  on  the 
controlling  interest  in  the  Molvin 
Mining  syndicate  was  secured  recent¬ 
ly.  This  option  covers  a  period  of 
time,  and  all  money  paid  by  the  pur¬ 
chasing  company  is  to  go  into  devel¬ 
opment. 

'The  whole  policy  of  the  Marmot 


^  of  the  crosscut  tunnel  a  very  at- 
that  Consolidated  may  j  tractive  showing  of  ore  containing 
good  value  in  gold,  silver,  lead  and 
zinc  ha.i  been  indicated  by  diamond 
drilling  and  surface  work. 

Assays  Running  High. 

We  are  now  in  a  position  to  carry 
on  a  systematic  campaign  of  de¬ 
velopment.  Our  present  equipment 
Is  sufficient  to  continue  the  present 
work,  but  will  later  he  replaced  by 
new  machinery  when  development  is 
more  advanced.” 

While  refusing  to  give  out  assay 
reports,  because  he  thought  they 
might  be  misleading.  Captain  Mc'V’i- 
chie  displayed  samples  of  "picture” 
rock.  containing  much  free  gold, 
taken  out  in  the  course  of  driftng 
in  the  ore.  Judging  by  these  sam¬ 
ples,  unofficial  reports  about  the 
high-grade  ore  running  as  high  ;is 
$1000  a  ton  are  conservative.  The 
unofficial  reports  also  state  that  so 
for  as  drifting,  assay  Indicated 
average  values  of  $56  across  widths 
of  five  feet.  Captain  McVichie  re¬ 
fused  to  confirm  this  other  than 
saying  that  values  "were  excellent.’. 

"The  situation  presents  a  far  dif¬ 
ferent  aspoot  than  when  I  visited  the 
property  In  July.”  continued  Cap¬ 
tain  McVichie.  "At  that  time  things 
were  not  so  promising.  It  now 
looks  as  though  Big  Missouri  is 
“over  the  top.”  thougli  there  is  an 
immense  amount  of  work  yet  to  be 
done  before  the  property  goes  into 
production.  'The  geology  is  now  well 
known  and  the  Consolidated  Alining 
&  Smelting  Co.  Is  conducting  the 
development  in  a  very  thorough  and 
systematic  manner.” 

F'rom  unofficial  sources  it  is 
learned  that  the  commercial  widths 
of  Big  Missouri’s  orebody  on  the  ! 
crosscut  tunnel  level  are  much  more 
extensive  than  as  at  present  re¬ 
vealed  by  the  drift.  One  crosscut 
driven  west  from  the  drift  Is  said 
to  have  been  run  for  24  feet  without 
going  out  of  the  commercial  ore.  1 
Captain  AlcVichie  announced  that  i 
the  Buena  Vista  and  Big  Missouri 
Companies  had  taken  over  the  Spru- 1 
ce- Monarch  mine,  a  lead-silver  pro-  | 
perty  in  Elko  County,,  Nevada,  with 
a  production  recorcl  of  close  to 
$750,000.  He  says  there  is  a  large 
tonnage  of  low  grade  ore  in  sight, 
with  a  considerable  tonnage  of  high¬ 
er  grade  ores.  Active  development 
is  to  start  Noveml)er  1st.  Next  sum¬ 
mer  it  is  planned  to  build  25  miles 
of  railway  to  connect  the  property 
with  the  Western  Pacific. 

'I'he  property  is  very  attractive 
and  can  l)e  placed  in  production 
soon,  according  to  Captain  McVichie. 
A  new  company  is  to  be  formed  to 
operate  tbe  jiropcrty  with  control 
held  liy  tlie  Buena  \i.sta  and  Big 
.Missouri  Companies. 


Vancouver. — ■l-Cootenay  King  shares 
have  1);  cn  active  on  the  coast  lately, 
largely  due  to  the  report  that  Howe 
Sound  intercsi.s  are  ncgociating  for 
control  of  that  property.  'Two  en¬ 
gineers  of  tb‘  Britannia  Mining  & 
(Smelt.’ing  ’(.'ompany,  controlled  by 
Howe  Sound,  liavo  been  making  an 
examination  of  Kootenay  King  and 
their  report  is  likely  to  be  basis  of 
fiituro  action. 

It  is  reported  that  the  Intersts 
now  ncgociating  liold  a  short  term 
option  on  700.i)00  shares  of  treasury 
stock  of  Kootenay  King  as  well  as 
on  a  pooled  amount  of  more  than 
800,000  shares  of  stock  in  other 
hands.  The  option  will  extend  untill 
the  end  of  October,  it  is  said.  Koo¬ 
tenay  King  is  located  in  the  Fort 
Steele  district. 

Brilling  Near  Completion 

r.ast  January  about  200,000  shares 
of  Kootenay  King  were  sold  at  12% 
cents  to  net  the  company  about  ten 
cents  a  share  with  the  object  of  car¬ 
rying  on  diamond  drilling.  'This 
work  is  now  nearing  completion. 
While  the  Kootenay  King  company 
is  not  likely  to  continue  boring  all 
winter,  thorn  is  said  to  be  a  good 
chance  of  Britannia  undertaking 
further  exploration  of  the  property 
by  That  moans.  Recent  drilling  is 
■saifl  to  have  located  ore  at  snfficient 
depth  to  creaj,.  (mito  a  little  sen.sa- 
tion  among  mining  men.  Values  ai-e 
in  silver,  lead  and  zinc,  the  ore 
coii'ioaring  ftivorably  witli  lli.i(  of 
Sullivan,  localcd  some  ten  miles 
away. 

•  .|;icia!s  of  Rotjtenay  I\ing  say  tint 
bi.g  operators  mur.i.  In  convinc'd 
that  it  jusMrifd  cslal)lisbmcnl  ol'  ,i 
l.t'on  toll  mill  licforc  they  tiikc  o\er 
tlie  property. 


this  very  Important  report  will  be 
ready  for  Pend  Oreille  shareholders 
around  the  end  of  September. 

The  recent  Western  tour  of  E.  W. 
Beatty.  President  of  the  C.  P.  R.,  and 
Sir  Herbert  Holt  with  a  number  of 
directors  of  the  Canadkan  Pacific 
Railway  resulted  In  a  considerable 
amount  of  discussion  as  to  whether 
the  purpose  of  their  visit  had  any 
bearing  on  the  Pend  Oreille  situation. 
They  gave  no  indication  that  such 
was  the  case,  although  It  is  under¬ 
stood  that  some  discussion  took  place 
during  their  visit  to  Trail,  in  which 
the  affairs  of  Pend  Oreille  are  said  to 
have  come  tinder  .attention. 

Still  Only  Surmise. 

It  is  also  stated  that  ten  to  twelve 
million  dollars  will  lie  raised  to  lie 
devoted  to  the  construction  of  <a  large 
concentrator  and  possibly  a  smelter. 
It  is  further  suggested  that  these 
funds  will  be  raised  cither  by  inere.as- 
ing  the  capital  of  Pend  Oreille  or  by 
Its  being  taken  over  by  some  Iqrgc 
operating  company.  These  discus¬ 
sions,  while  interesting,  are  still  in 
the  nature  of  surmises  and  nothing 
definite  or  of  an  official  nature  will 
be  made  av.ail.ablc  until  Mr.  E.arsen, 
the  president  of  the  company,  is 
rc.ady  to  mtiko  some  announcement 
covering  the  entire  situation. 

In  the  meantime,  active  develop¬ 
ment  of  the  property  at  Metallnc 
Falls  is  being  carried  on  iit  a  very 
ftivorahle  rate,  and  .os  we  have  con¬ 
sistently  maintained.  Pond  Oreille  is 
continuing  to  prove  it  contains  one 
of  the  greatest  ore  deposits  of  the 
Pacific  Xortliwest. 


S.  W.  RANDALL  &  CO. 


Membem  Vanconver  Stock 
ExchanKe. 

Dealers  In  GoTcrnmrnt,  Mnnlclpal 
and  Corporation  Secnrltlea. 

675  Bichards  Street,  VanconTer. 

n.  J.  VERRALL,  Grn,  Manneer. 


HEAVY  CROP  OF  TO.MATOES. 

Kelowna.  —  Canneries  at  Kelow¬ 
na  and  Oliver  are  still  working  on 
tomatoes.  The  crop  has  been  heavy 
and  the  weather  very  favorable  as 
compared  with  a  year  ago.  It  is  an¬ 
ticipated  that  there  will  also  be  :i 
largo  p.ack  of  canned  apples  later, 
and  the  Occidental  Fruit  Company  of 
Kelowna,  operating  the  largest  can¬ 
nery  in  the  interior,  expects  to  run 
for  two  months  on  apples  providing 
no  unforeseen  difficulties  arise.  The 
company  Is  assured  of  an  adequate 
tonnage  of  John.athan  .apples  which 
is  the  variety  preferred  for  earning 
in  volume. 


SlirSWAP  POWER  PROJKCT. 

Armstrong — Following  the  passage 
of  a  by-law  and  agreement  for  light 
and  power  from  the  West  Canadian 
Hydro-Electric  plant  at  Shuswap 
Falls,  a  contract  will  Itc  let  imme¬ 
diately  for  the  construction  of  a  pole 
lino.  Power  will  be  available  be¬ 
fore  the  first  of  the  year. 


'Two  mnnels,  with 
working,  iire  Ix'Ing 
ID'opcrty  of  the  M,ar- 
I’orl  land 


B.  (  .  \PI*r,F.8  FOR  >FW  VORK. 

Kelowna-  Of  the  Briti.sh  Colum-i 
bla  apple  croj)  now  being  harvc.sfed 
In  tile  Oktinagan  X'alley  it  is  expected 
that  15(1  carloads  will  go  direct  1o  i 
.New  York,  although  the  principal  i 
tnarket  will  be  in  tlio  Prairie  Prov-  i 
inces.  An  estimate  of  the  crop  is 
given  at  1,259,000  boxes  from  the 
Okanagan  and  Kootenay  districts.  I 
Tlie  apples  are  of  excellent  qiiallly  ■ 


Vancouver, 
double  sliitis 
driven  on  Hit 
mot  River  Gobi  properly, 

Canal. 

The  liandling  of  Marmot  liiver 
Gold  lias  Iieen  thorough  and  it  is  in-  , 

dicat' <l  Ibai  ;i  valuable  gold  or  sii-  j ‘‘"<1  <he  yield  is  the  best  in  years, 
ver  mine  is  being  developed.  High 
gold  and  silver  values  liavc  liecn  re¬ 
vet!  led  and  they  have  lieen  traced 
for  3,000  feet,  varying  in  widtli  from 
six  to  ten  ti'ft.  No.  1  crossetit  Itin- 
nel  is  in  320  f.-et  and  it  Is  exipeeted 
to  cut  the  v<  in  :it  about  350  feet.  No. 

3  crossett!  tunnel  is  in  125  feet  and 
although  it  is  not  expeeted  to  cut  the 
niaiii  vein  lietorc  230  feet  a  vein  has 
already  been  cut  showing  strong 
iniiieraliztition. 


A  new  si  l  ike  of  considerable  im- 
porttinee  i.s  reporietl  from  tbe 
Bridge  River  district  on  the  “Why 
■Noi  "  cltiiin  of  tlic  Bridge  liiver  Con¬ 
solidated  .Mines  about  2%  miles 
north  of  tlie  [>orne.  'The  recent  dis¬ 
covery  resulted  from  tlie  develop- 
nient.  work  iirung  done  by  Cooper 
Drabble  and  tussoeitilcs  and  consists 
of  liigh  grade  quartz  carrying  visi¬ 
ble  free  gold  over  a  width  of  four 
inches  on  the  tootwall. 


FIJXBS  FOR  IRKIGATIUN. 

Vernon. — The  Irrigation  district  re¬ 
ceived  $20,185  as  a  lotin  from  the 
conservation  fund  of  a  total  of  $33,- 
600  requested.  'The  money  will  be 
used  for  replacements  and  work  will 
be  ilonc  in  the  spring — so  as  not  to 
interfere  with  the  opening  of  tlic 
system. 


The  shaft  of  Beaver  Silver  Mine, 
which  is  now  down  175  feet  has  for 
the  last  30  feet  been  passing  throiigli 
stringers  of  high  grade  ore  similar 
in  its  nature  to  that  of  the  famous 
Bell  vein  on  liie  adjoining  proper¬ 
ty.  When  the  shaft  has  reached 
deplli  of  200  feet  Die  intention  is  to 
start  a  crosscut  which  at  260  feet 
should  encounter  the  Boll  vein. 
'This  vein  has  paid  at  least  $1,000,000 
in  the  last  ten  years  and  Beaver 
Silver  operators  expect  to  encounter 
this  vein. 


PARLIAMENT  BUILDINGS.  OTTAWA 

Partially  destroyed  by  fire  in  1916.... 
since  rebuilt,  with  their  famous  Victory 
Tower,  within  which  rest  the  world' 
renowned  carillon...  the  pride  of 
Canadians....  a  credit  to  the  Empire. 

THROUGHOUT  this  great 
Dominion,  as  in  every  coun^ 
try  of  the  world,  has  spread  the 
fame  of“(Xi*lADiANO]QI**,  a  wholly 
Canadian  product,  known 
everywhere  as  the  finest  of  all 
Rye  Whiskies. 


CANADIAN  Om 


Li 


HIRAM  WALKER  &  SONS  LIMITED 

DiCTIUJOrir  AND  HEAD  OFFICE  ;  WALKERVILLE,  CANADA 

ESTABLISHED  I858 

Write’' eur  Montreal  Office,  SI7  Phittipe  Sq., 
tor  one  of  our  ' 

FREE  PATENT  WALL  BOTTLE-OPENERS 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WHEAT  CROP  OF 
BETTER  QUALITY 
THAN  YEAR  AGO 

IVlilUng  and  Making  Properties 
Superior  to  Those  of  1927 
Harvest 


increase  of  17,019  tons  and  coke  10,- 
I OOO  tons,  the  total  traffic  belnc; 
jliRhtcr  by  93,814  tons.  Traffic  snf- 
jfercil  a  delay  of  over  9  da>s,  (53 
I  bours)  -when  <a  vessel  damaged  a  lock 
Son  September  23rd.  Total  traffic 
I  from  the  opening  of  navigation  was 
lighter  than  in  1927  by  3.303  tons. 

De.spitc  the  decrease  in  wheat  traf- 1 
fie  of  154,709  tons  and  in  rye  of  120,- !  - 

445  tons,  total  traffic  of  the  St.  I.aw- 1  Biggest  Yields  Are  Reported 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

=Bond  Dealers  = 

700  Lombard  Building  -  -  WINNIPEG 


WEIGHTS  ARE  GREATER 


INSURANCE 

fire,  hail  and  CASUALTY  INSURANCE 

Of  every  deMcriptlon  effected  with  leading  Insurance  Offices. 

Our  Advisory  Service  is  at  your  disposal, 

OSLER,  HAMMOND  &  NANTON 


LIMITED 

WINNIREQ 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


A,  W.  HAWKEY  &  COMPANY,  Limited 

INVESTMENT  SECURITIES. 

We  specialize  in  11.  C.  and  North  Western  3Iinlng  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  rORTAdE  AVE.  Phone  89-953  IVINNIl'ECf 

Member,  of  the  Minina  Section,  Wlnnipea  Stoek  Kzehnnae. 
Corrc.pondcnta  of  McNKra.  D.  S.  Pnteraon  &  Compnny,  Limited. 
Stock  Brokera — ^Toronto. 

We  recommend  the  purchnae  of  Sterllna  Minina 
&  Ftxploratton  Syndicate  units  lit  $50.00  each. 

Maps  and  other  data  sent  on  request. 


Winnipeg.— The  milling  and  baking 
quality,  grade  for  grade,  of  the  1928- 
29  wheat  crop,  on  the  whole  is  dis¬ 
tinctly  superior  to  that  of  last  year, 
according  to  a  report  just  Issued 
i  here  following  tests  conducted  at  the 
Dominion  grain  research  laboratory 
of  the  Board  of  Grain  Commission¬ 
ers. 

The  report,  which  was  prepared  by 
F.  J.  Birchard  and  T.  R.  Aitken, 
chemists  for  the  board,  points  out 
especially  that  the  moisture  content 
of  all  grades  Is  low  in  strength  as 
contrasted  with  last  year;  and  to 
date  very  little  tough  grain  (about 
one  per  cent.)  and  no  damp  grain 
have  appeared  on  the  market.  The 
weight  per  b\ishel  of  each  grade  is 
greater  than  that  of  last  year,  par¬ 
ticularly  the  lower  grades;  protein 
content  of  the  wheat  is  higher  in 
each  grade;  the  quality  of  the  pro¬ 
tein,  particularly  lower  gradc.s.  Is 
superior  to  that  of  last  year,  and  the 
baking  quality  of  the  flour  from  each 
grade  is  decidedly  superior  to  that 
of  last  year. 

It  Is  particularly  noted,  says  the 
report,  that  the  oven-spring  of  the 
bread — which  Is  an  indication  of  the 
strength — Is  practically  the  same  In 
the  low'er  as  in  the  higher  grades. 

“This.”  states  the  report,  "is  a 
piost  unusual  characteristic  of  the 
lower  grades  which  has  not  pre¬ 
viously  been  observed  lit  this  labora¬ 
tory  in  any  other  year.” 

The  high  milling  and  baking  qual¬ 
ity  of  tire  commercial  grades  Is  at¬ 
tributed  to  the  facts  that  all  the 
lower  grades  contain  a  considerable 
percentage  of  hard,  plump,  sound 
wheat,  that  the  frost  damage  occur¬ 
red  after  the  wheat  was  nearly  ma¬ 
tured  .and  that  most  of  the  wheat 
was  harvested  under  very  favorable 
conditions.  I 

“Consequently.”  the  report  con¬ 
cludes.  "although  the  grain  Is  out¬ 
wardly  more  or  less  severely  dam¬ 
aged,  the  actual  lowering  in  value 
is  very  much  less  than  its  appear¬ 
ance  would  Indicate.” 

The  tests  were  conducted  on  the 
standard  samples  as  set  by  the  grain 
standard  board  on  October  9  and  on 
average  samples  secured  from  the 
office  of  the  chief  Inspetcor  the  day- 
following.  The  samples  were  com¬ 
posed  of  wheat  from  all  the  three 
Western  Provinces,  and  are  consid¬ 
ered  as  fairly  representative  of  the 
whole  crop. 


ONTARIO’S  CROP 
OF  POTATOES  IS 
MOST  IMPORTANT 


rence  Canal  was  lighter  than  in  Sep. 
tember,  1927,  by  only  28,111  tons. 
Barley  Increased  by  143,910  ton.s,  oats 
by  18,241  tons,  pulpwood  by  29,394 
tons,  butlminous  coal  by  32,016  tons 
and  iron  and  steel  by  11.071  tons. 
From  the  opening  of  navigation  to 
September  30,  the  total  traffic 
amounted  to  5,974,108  tons  as  against 
5,752,008  tons  In  1927. 


WINTRY  WEATHER 
HOLDS  UP  HARVEST 

But  Rain  and  Snow  Will  Have 
Effect  of  Overcoming  Fire 
Hazard 


From  the  Maritime 
Provinces 

AGRICULTURAL  REVIEW 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 
EDMONTON, . 


C.\N.\DV 


HUDSON  BAY  ROAD 
BUILDING  SPEEDED 

Laying  of  AH  Steel  by  March 
Next  Predicted  by  F^jor 
Graham  BeU 


Cali;:iiry  Bureau  The  Klnanclal  Time. 

Calgary. — ^Wlth  about  75  per  cent, 
of  Alberta’s  crop  threshed  during  a 
phenomenal  unbroken  run  of  fine 
weather  extending  for  six  weeks,  the 
weather  man  has  called  a  temporary- 
halt  on  the  harvesting  operations. 
Light  rain  and  snow  has  fallen 
throughout  the  province,  but  the  halt 
given  threshing  will  be  but  tempor¬ 
ary. 

Tbe  moisture,  however,  has  not  on 
this  occasion  been  the  cause  of  a 
wild  outroar'  by  agrarians.  Indeed, 
exactly  the  opposite  has  been  the 
case.  Becausei  of  the  record  man¬ 
ner  In  which  tne  grain  has  been 
threshed  this  season,  all  country  ele¬ 
vators  are  practically  full  to  the 
roof  and  millions  of  bushels  have  had 
to  be  clumped  on  the  field.  Up  lo  the 
break  in  the  weather  several  seri¬ 
ous  prairie  fires  had  occurred  and 
much  grain  in  farmers’  bins  and  nn 
the  ground  was  destroyed.  This  fire 
hazzard  was  growing  daily  and  caus¬ 
ing  a  large  amount  of  uneasiness. 
With  the  rain  and  snow  now.  this 
hazard  has  been  minimized,  if  not 
entirely  removed. 

There  is  still  considerable  specu¬ 
lation  as  to  the  yield  of  the  wheat 
crop  in  Alberta  this  year.  The  frosts 
in  August  have  undoubtedly-  done 
considerably  more  damage  than  was 
generally  supiposed,  and  these  have  I 
greatly  affected  the  yield.  lion. 
George  Hoadley,  provincial  mini.s- 
tcr  of  agriculture,  at  the  moment  is 
not  prepared  to  make  an  estimate.  In 
grain  trade  circles  a  conservative 
estiriiate  Is  that  the  wheat  crop  will 
he  in  the  neighborhood  of  that  of  last 
year  which  was  162  million  bushels. 


FINAL  PAYMENT 
BY  WHEAT  POOL 

Four- Year  Period  of  Ope-rations 
Is  Reviewed  by  Pool 
President 


Ottawa. — A  slightly  lowering  of 
the  quality  of  the  1928  grain  crop, 
as  compared  with  last  year.  Is  indi¬ 
cated  in  a  report  Issued  by  the  Do¬ 
minion  Burea-a  o  fStatlstlcs.  In  ad¬ 
dition  to  giving  the  quality  of  cereal 
crops  at  harvest  time,  the  report 
makes  a  forecast  of  the  yields  of  root 
and  fodder  crops,  as  shown  by  con¬ 
ditions  at  the  enci  of  September  last, 
and  deals  -with  pastures. 

Compared  with  a  standard  of  100, 
representing  the  average  quality  for 
the  ten  years  1918-27,  the  quality  of 
cereal  crops  Is  shown  as  follows:  | 
The  corresponding  percentages  f(5r  j 
1927  being  given  -within  brackets,  | 
fall  wheat,  95  (9'6) ;  spring  wheat,  95  j 

(97) ;  all  wheat,  95;  (97);  oats,  94 
(94);  barley,  96  (98);  rye,  95  (101);  , 
peas,  89  (97);  beans,  95  (97);  buck¬ 
wheat,  95  (97) ;  mixed  grains,  96 

(98) ;  flaxseed,  95  (94);  corn  for 
husking,  92  (85). 

For  the  Prairie  Proirlnces  the 
quality  for  tho  principal  cereals,  is 
reported  as  follows:  Manitoba  — 
Wheat,  100  (87);  oats.  100  (71);  bar¬ 
ley,  87  (95) ;  rye,  95  (93) ;  flaxseed, 
96  (96).  Saskatchewan — Wheat,  94 
(93) ;  oats.  93  (89) ;  barley.  95  (98) ; 
rye,  95  (102);  flaxseed,  94  (93).  Al¬ 
berta  —  Wheat.  95  (105);  oats,  93 
(104);  harley,  93  (103);  rye.  96 

(103);  rye.  96  (106);  flaxseed.  99 
(109). 

t’anada’s  potato  yield  is  estimat¬ 
ed  at  50,973.000  hundred  weight, 
compared  with  46,458,000  hundred 
weight  last  year.  This  represents 
tho  estimated  yield  from  597.621 
acres  amL  an  indicated  yield  of  95.0 
hundred  weight  per  acre,  compared 
with  an  avrage  condition  of  mo  for 
the  period  of  1918-27.  The  turnip 
crop  is  estimated  at  38.661.000  tons, 
an  increase  of  nearly  1.500.000  tons 
over  1027.  Other  field  crops  arc 
shown  as  follows:  Fodder  corn,  3,- 
837.800  hundred  weight,  against  3,- 
547,500  hundred  weight  in  1927; 
sugar  beets.  436.000  hundred  weight, 
compared  with  301,000  last  year. 

The  Maritime  Provinces  were  far 
ahead  of  the  rest  of  the  Dominion  In 
the  yield  per  acre  for  potatoes  and 
turnips.  Prince  Kdward  Island  being 
shown  with  nn  indicated  yield  of 
107.8  hundred  weight  of  potatoes 
to  the  acre,  and  266.8  tons  of  tur¬ 
nips;  Nova  Scotia,  106.5  and  228.0 
iind  New  Brunswick,  112.4  and 
184.4. 

From  the  standpoint  of  produc¬ 
tion.  Ontario  was  far  in  tho  lead  with 


First  recorded  when  taken 
h]/  Kina  Edwin  of  AnaUd 
in  626,  its  real  history  be- 
r/ins  with  Malcolm  Canmore 
and  Margaret  his  Queen, 
and  for  long  it  was  a  royal 
residence.  To-day  the  Scot¬ 
tish  Regalia  is  kept  in  the. 
Croton  Room  of  the  CsLstle 
which  now  contains  the  Na¬ 
tional  War  Memorial. 


Edtnbu  rgb  Castle 
(/rom  the  Efplhnade) 


Edinburgh  —  the  Home  of  — 

JOHN  COTTON’S 

TOBACCOS 

The  new  oneounce  sampler  tin  at  25c 
keeps  your  Cotton’s  fresher  and  gives 
your  pipe  a  chance  to  try  “Scotland's 
Best.” 


1  ounce  tin, 

2  ounce  tin, 
}/i  pound  tin. 


25c 

50c 

$1.00 
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In  the  oat  and  buckwheat  crops.  Tho 
yield  of  oats  has  proved  rather  dis¬ 
appointing.  Much  sprouting  of  fall 
wheat  has  occurred  in  Central  On¬ 
tario.  There  is  some  rot  in  potatoes 
reported  from  central,  eastern  and 
northern  Ontario.  Root  crops  appear 
to  be  fairly-  satisfactory.  Ploughing 
is  well  advanced  in  western  Ontario 
but  backward  In  other  parts  of  the 
province.  Pastures  are  still  in  very- 
good  condition.  In  southern  Ontario, 
there  was  considerable  frost  injury 
where  tobacco  was  uncut,  and,  while 
some  individuals  will  suffer  serious 
loss,  the  total  loss  is  relciively 
small. 

.Manitoba. 

The  weather  has  been  ideal  for 
threshing  geneially  throughout  the  j 
prov-ince.  Yields  In  some  Instances 


have  been  rather  dlsapiwinting,  due 
'.026:npo“bundrVd"wcight  of  "pota- i damage  which  has  lowered 
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Ottawa. — Five  thousand  workmen 
are  being  employed  thus  f.-ill  in  rail¬ 
way  and  terminal  construction  in 

northern  Manitoba,  j  of  $5,132,331.00  distributed.  Monito- 

Major  Graham  A.  Bell.  iJ^puty  j  , -  S.iskatche- 

Mliiistcr  of  Railways  and  (.anals,  i ^  shaic  is  $3  ,  askafciie 

who  has  returned  to  Ottawa  .  foil- ; 


Winnipeg.— Cheques  for  a  final 
payment  of  two  and  a  quarter  cents 
per  bushel  on  the  1027  wheat  crop 
have  been  mailed  for  Wheat  Pool 
members  in  Maiiitolia.  Saskatchewan 
and  Alberta.  Of  the  total  amount 
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Black  &  Armstrong 
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I  lowing  a  survey-  of  developments 
1  from  The  Pas  to  Fort  Churchill, 
i  The  Hudson  Bay  Railway-  will  be 
I  completed,  as  far  as  the  laying  of 
I  the  steel  is  concerned,  in  March, 
'  next  year;  hut  considerable  ballast- 
i  ing  will  still  remain  to  be  done  be- 
j  fore  the  road  can  be  ready  for  traf- 
I  fic.  At  present,  the  rails  are  dow-n 
j  to  mealage  414,  north  east  of  The 
'  Pas,  which  leaves  about  00  more 
j  miles  of  road  to  be  built.  Grading 
I  work  has  been  done  on  this  last 
!  stretch.  ■ 

!  The  work  at  Fort  rhurchill,  where 
^  modern  harbor  accommodations  and 
t  equipment  are  being  installed,,  is 
!  being  pushed  ahead,  although  an- 
i  other  three  years  are  expected  to 
I  be  consumed  before  this  portion  of 
j  the  undertaking  can  bo  finished.  The 
I  erection  of  docks. 

:  work-^hops  Is  being  carried  out. 

'  while  the  channel  is  being  dredged 
:  and  everything  necessary  to  an  up- 
j  to-date  port  is  being  taken  in  to 
I  ('liiirchill.  When  the  steel  is  laid 
I  to  the  harbor,  the  ronstruction  work 
I  will  be  great'y  facilitated,  said  Ma- 
'  Jor  Bell,  for  then  equitpment  will  he 
j  taken  in  by  railway  instead  of  by 
j  water,  as  at  present. 

Discussing  tho  developpincnt  of 
Nortliern  Manitoba,  the  deputy  min- 
1  ititei-  said  tliat  tbere  were  many- 


wan  Pool  member.s  receive  ?2.870,- 
820.00  and  Alberta  $1.053„666.O0. 

“The  final  pay-ment  this  year  is  a 
net  payment  on  all  grades  of  wheat’’, 
it  was  stated  by  E.  B.  Ramsay,  Gen¬ 
eral  Manager  of  tho  Central  Selling 
Agency,  “as  all  marketing  costs  and 
all  d^uction.':  for  the  commercial 
and  elevator  reserves  w-ere  made 
from  the  last  interim  payment.  The 
Pool's  final  price  for  the  past  year, 
-No.  1  Northei-n.  i'o't  William,  was 
$1.2414  cents  per  iuishcl,  as  com¬ 
pared  w-ith  $1.12  paid  last  year. 
$1.45  in  1026.  $1.66  in  1025  and  $1.01 
paid  by  the  Alberta  Pool  in  1024.” 

•‘An  important  ciiapter  in  the  Id.s- 
tory  of  the  Wheat  Pool  and  the 
Farmers’  Movemeni  is  now  closed 
and  a  matter  of  history”,  stated  A. 
J.  -McPhall,  Pre.sidont  of  the  Sa.skat- 
chewan  Wheat  Pool  and  President 
whVrTes  and  i  Canadian  Wheat  Pool,  refer- 

ring  to  the  final  i  iiyment  for  the 
final  year  of  the  Canadian  Wheat 
Pool’s  first  contract  period.  "In  the 
first  year  of  liiat  first  period  tiir 
Pools  marketed  .'^1  million  bushe'. 
and  paid  $1.6(!  cents  per  bushe’. 
basis  No.  1  Nortliern.  Fort  Williani 
.The  second  year  ihcy  marketed  187 
million  bushels  and  paid  $1.45  cents 
the  third  year  180  million  bnshe'. 
was  sold  and  .$1.12  cents  per  biishi  : 
lii'id.  and  in  tlie  fourth  and  last  yo.-’, 
'.'f  the  period  tlio  was  tnarketed  21 
million  Inishels  with  a  final  tivertig- 


tors  and  21.644,00  tons  of  turnips, 
j  Quebec  was  second  w-ith  14,252.000 
1  and  .5,233.000  respectively.  The 
I  .Maritime  Provinces  and  Ontario 
show  increases  Quebec  is  tibout 
equal  to  last  year,  whiio  the  Prairie 
"rovincos  and  Briti.sh  Columbia  are 
shown  below  tho  1027  figures. 

Atlantic  I’roTinces. 

Threshing  is  not  everywhere  gen- 
irtil  yet  on  account  of  iveathor  con¬ 
ditions;  however,  much  of  the  ccretil 
crops  in  Prince  Edward  Island  and 
.Nova  Scotia  havo  been  boused  In 
good  condition  and  prospects  tire  rc- 
porird  tis  excellent.  The  root  and 
potato  crop  proinkse  a  good  yield.  In 
all  three  iirovinccs  ptistures  are  good 
iind  livestock  arc  in  good  condition. 

Oiieliec. 

Weather  conditions  havo  been  ra- 


i  tho  quality  of  grain.  I^ate  graiii.= 

!  havo  suffered  chiefly  from  this 
j  cause.  A  continuance  of  goo.-l  woa- 
i  ther  will  see  threshing  practically- 
completed  by  the  middle  of  October. 
I  Tho  land  is  rather  too  dry  for 
I  ploughing  at  present.  Live  stock  is 
:  in  good  condition.  There  is  plenty 
i  of  feed.  The  pa.stnrcs  in  semo  dis- 
i  tricts  are  getting  dry,  but  on  :’ie 
:  whole  arc  still  good. 

.SasK-at/cliPTran. 

I  The  wcathc^  In  Scptem'x'r  was 
!  generally  favorable  for  harvcslnu’ 

!  and  threshing,  and  aboift  SO  per  cent, 
■of  the  wheat  was  thresher!  -it  tiic 
end  of  the  month.  On  account  of  tiie 
i  dry  fall,  the  color  and  con.iilion  of 
the  grain  are  good  oxcejit  for  frns' 
damage,  which  was  fairly  general. 
While  even  the  frosted  grain  weighs 
well  pi  r  measured  bushel,  tlie  crop 
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ther  unfavorable  for  harvesting  ,  is  graded  down  on  account  of  frost 
whicli  is  not  yet  completed.  The  oat  damage  and  immature  kernels.  In  a 
crop,  some  of  whicli  is  rusted,  is  ■  few  places  the  frost  raiight  potatoes 
partieularly  affected  on  acronnt  of  ncirtlie  surface,  but  generally  the 
having  been  sown  late.  Tho  vvea-  'damage  is  not  material.  t'orn  is  an 
ther  has  also  caused  sprouting  in  tiie  indifferent  crop  largely  on  account 
field.s.  Frost  has  boon  exiiorienced  |  of  fro.=t.  Livestock  is  generally  in 
in  certain  areas.  The  potato  crop  ^  fairly  good  comlifion.  Pastures  are 
is  l)Clow  average  and  is  suffering  getting  hare,  but  the  stutilde  fields 
from  blight  and  rot.  (  onditions,  I  are  becoming  available,  and  there 
however,  have  been  .saiisfaetory  in  should  he  jilenty  of  fall  feed, 
parts  of  Quebec  south,  of  the  St.  !  .Alberta 

Lawrence.  3'he  pastures  are  still  in 


ii  satisfactory  state. 

Ontario. 

Harvesting  has  hern  difficult 
throughout  tlie  province  on  account 
of  the  continued  wet  weather  in 
September.  This  apidics  especially 


Thresliing  i:;  general  throughout 
the  province,  althougli  it  has  been 
delay-id  some-.viiat  by  tli-'  weather  in 
a  niiniiier  of  districts,  i^ome  grains 
have  suffered  considerably  from  the 
frost,  and  “arlier  grain  eroiis.  al- 
readv  threshed,  also  show  the  effects 


to  easttm  and  northern  Ontario.  |  of  frost  in  lowi  rod  grades,  (lencral- 
Considerahle  lodging  has  •'.-’eurred  '  !y  speaking,  however,  the  fall  has 


been  satisfactory  for  harvesting 
which  is  reported  to  be  In  good  con¬ 
dition. 

British  Columbia. 

September  was  an  exceptionally 
dry  month.  The  harvesting  of  all 
grains  is  completed  and  threshing  80 
per  cent,  completed.  Potatoes,  roots 
and  pastures  suffered  considerably- 
owing  to  continued  drought.  Mag¬ 
gots  and  green  aphis  did  consider¬ 
able  injury  to  turnips.  Early  frosts 
in  some  localities  cut  down  the  po¬ 
tatoes  and  Injured  corn.  Pall 
ploughing  was  delayed  owing  to  dry- 
weather. 
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evidences  of  mineralization  along,  . .  ,  ,  , 

the  route  of  tbe  llurison  Bay  Rail-  $1.  -V4  cents  per  bushel  qii  the 
i  wav,  particularlv  as  far  north  | '^auie  basis  as  in  funner  years.  I* 
I  ...ii’oo.r,,  oe<i  ,.r  'PUn  n...,  ii„  !  Should  be  stated  that  Itrfnro  th  ■ 

.Saskatchewan  and  Manltolia  Pno' 
got  under  way  tlie  .Mberta  Poo' 
marketed  over  31  million  bushels  c; 


I  way,  particularly  as  far 
mileage  20u  north  of  The  Pas,  He 
felt  that  those  deposits  would  play 
a  great  part  in  the  opening  up  of 
that  section  of  tlic  province. 


.  3’he  "Elin-l''lon”  Railway,  which  |  ... 

I  hranches  from  the  Hudson  Bay  line  ;  ^  their  own  liamlling  fac 

alKJUt  five  miles  north  of  Le  Pas.  I  ."''’‘'h  have  born  built  and  a 

has  been  completed  into  thtit  rich  '  Otiired  during  tins  period,  tho  poo 
j  mineral  area  for  sixty  miles,  while !  ”  ’’  •f*- 

I  freight  tr.-ilns  could  run  over  the  re*  |  handle,  the  bulk  of  their  own  gviiln. 
'  mainlng  twenty-five  miles.  The  en-  7  ~  " 

I  tire  route  would  shortly  he  ready  AaI)  AOAA  A  BOOL  POOL. 
for  traffic  of  all  sorts,  the  deputy  j 
believed. 
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Edmonton. 


She  iffnanctal  Emts 


Big  Wheat  Movement 

Through  Canal  at  Sault 

Total  traffic  through  the  Sault  Stc. 
Marie  canals  during  September  was 
heavier  than  in  1027  by  2,020,557  toiiis. 
Iron  ore  was  heavier  by  1,635,980 
tons,  wheat  by  3,377,622  bushels,  or 
101,328  tons,  and  other  grains  In¬ 
creased  by  3.109,266  bushels.  Bitu¬ 
minous  coal  up  bound  inercased  by 
327.850  tons,  hut  anthracite  coal  de¬ 
creased  by  80.283  tons. 

Wheat  traffic  through  the  Welland 
canal  was  lighter  than  In  1027  by 
150,617  tons,  or  5,320.560  bushels,  rye 
decreased  by  114.0.39  tons'  and  corn 
by  22,796  tons.  Oats  showed  an  in¬ 
crease  of  27,199  tons,  pulpwood  an 


A  wool  pool  in  .\i 
berta  is  now  a  possibility.  Premier 
Brownlee  met  a  numlior  of  repre¬ 
sentatives  of  the  industry  in  this 
province  the.  other  day  and  the  sub¬ 
ject  was  opened  up  in  a  prelimin¬ 
ary  way.  It  will  likely  come  befon 
the  executive  council  for  furthc: 
consideration  In  tbe  near  future,  tin 
government  being  interested  In  all 
co-operative  efforts  by  way  of  advis¬ 
ing  and  encouraging. 


ELEVATOR  FOB  LETHBRIDGE 

I.ethbririgc.  •  Tlic  llllison  .Milling 
Company  slates  tluit  it  will  proceed 
Immediately  with  the  erection  of  a 
lO'O.OOO  bushel  storage  elevator  at 
IvCthbridge.  It  is  also  erecting  a 
building  to  bouse  an  alfalfa  mill  and 
will  mani’.factnrc  cattle  feed  of 
ground  alfalfa,  grain  and  molasses. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Will  Be  in  Line  For  Higher 
Salaries 

FIVE-HOUR  DAY  NEXT 


OUR  TRADE  WITH 
THE  WEST  INDIES 
GROWING  RAPIDLY 


MAnP  TA  AP  m  f  A  , Support  the  previous  statement  that  extensive  beds  along  the  shores  of  I  Hh  WpxT  |N|1||*  \ 

llllIKr  III  nh  rAIIJ'  '  there  is  a  marked  variation  in  the  the  Maritime  Provinces  are  large  ITUUl  biwmmjv 

*"*”***^  *  l/4i  *  All/  yield.  One  hundred  barrels  per  acre  and  of  high  quality  and  for  hundreds  /^D  D  A  Dll^f  V 

lai  TllAIinTFIl/  PAD  and  thirty  barrels  per  acre  In  the  of  years  the  people  whose  homes  W ||«||  KAf  |U|.f 

111  llllllJ^IKl  rllK  Immediate  idclnlty  are  reported,  were  nearby  availed  themselves  of  aiaam 

1191/ VWi 111  1  1/11  witjj  the  increased  acreage  of  1928  the  opportunity  of  adding  this  very  — - -  /wvk 

DCTTCD  DDATMC  ^  average  crop  has  been  produced  nourishing  sea  food  to  their  menus.  An  Increase  of  $12,000,000 
Dli  I  I  tK  DnAlllu  fo’'  New  Brunswick.  The  quality  In  fact.  It  is  recorded  that  during  Shown  Diirins  the  Past 
of  the  potatoes  la  high.  the  early  days  of  strife  and  warfare  _  Y 

„  ,  At  the  present  time  the  province  many  refugee  Acadian  families  sub-  I  wo  I  ears 

University  and  College  Teachers  of  Quebec  Is  taking  the  offerings  of  sistcd  on  this  diet  alone  for  weeks  cm-  a  sac'd  ccDvr/'ce 

Will  Be  in  Line  For  Higher  New  Brunswick  potatoes.  Montreal,  at  a  time.  IrtW  STEAMc-K  dc.KVli„EO 

Salaries  louring  recent  years  passing  tour-  Manflme  Barean  The  Financial  Time. 

The  nmrket  there  Is  limited^  how-  jsts.  especially  Americans,  have  ere-  c.,!,,*  t»i,_  rr.af«At-a  Hot 

uni  TD  r»  A  V  MFVT  movement  of  New  Bruns-  ated  quite  a  demand  for  fresh  clams  ?he  ^vlst  Indies 

FIVE-HOUR  DAY  NEXT  wick  is  slow,  but  the;-e  Is  a  pros-  at  points  where  motor  roads  pass  in  thn 

.  - 7-..  „  condlUons  late  In  the  ^loso  proximity  to  the  beds.  Being  rrnwel 


Shown  During  the  Past 
Two  Years 

NEW  STEAMER  SERVICES 


Edward  Filene  of  Boston  Secs  season. 
Far-reaching  Benefits  For  Peo-  ^  ~ 

pie  From  Big  Business  TAN 


Maritime  Bnrenn  The  Financial  TImea 

Saint  John. — Trade  matters  bet¬ 
ween  Canada  and  the  West  Indies 
was  the  subject  on  an  interesting 
talk  given  by  H.  C.  Crowell,  publicity  ■ 


p.c  O.S  -u,...™  CANADIAN  CLAMS  i  ">«,  "‘f  'tJ'-  cinrh;,."  c~;;i;vt.;Vd 

V -  I  jjj  keeping  it  one  ice  or  in  refrig-  ahnwr.  nn  in 

Albany.  —  University  and  college  DADYIIAD  lAI  IT  C  eration  or  in  shipping  It  great  dls-  SeJs^  of  000  ^  the  period 

teachers,  "who  are  not  aa  well  paid  ,  rUlULAK  Ill  U.  J.  from  Aug^ri  10-^^ 

as  clerks,  are  going  to  have  their  Izatlon.  until  its  association  with  the  innroaco  «i!>ftnonnn  in  thn 

salaries  doubled,  and  educat;on,  -  —  ubiquitous  tin  can,  was  restricted  to  |  g,  ,  vpar<i  a  condition  brought 

which  costs  American  taxpayers  An  Expandmg  Foreign  Market  local  requirements.  Since  methods  ibm.t  n,ronJh  th^  CanadlM-West 
more  than  a  billion  dollars  a  year,  p^,.  ^  Little  Known  Mari-  |  have  been  perfected  for  successfully  indies  treaty  This  trade  Mr  Crowell 
will  shortly  have  financial  support  .  Product  'canning  it,  groat  quantities  of  clams  Joo 

•«,,deg,,...„dr,^.y,,n,UnowV  hm.  Product  p..n«  U  toMms 


a  perishable  food  and  not  valued  so  the  Canadian  National  Rall- 

hlghl.\  as  the  o>ster  or  the  lobsten  ^.^yg  headquarters  at  Moncton, 
the  clam  has  not  so  far  warranted  v  n  _ vi 


ways  with  headquarters  at  Moncton, 
N.  B.  In  an  address  before  the  Kl- 
wanls  Club  here.  Mr  Crowell  stated 


Albany.  —  University  and  college 
teachers,  “who  are  not  as  well  paid 
as  clerks,”  are  going  to  have  their 
salaries  doubled,  and  education. 


will  shortly  have  financial  support  .  '  canning  it,  grcai 

‘to  a  degree  undreamt  of  until  now”.  ume  rroauci  being  harv 

Furthermore,  the  five-hour  day  is  -  this  form. 

just  around  the  comer.  |  Ottawa.  One  of  the  engineers  of  The  engineer  In  question  was  much  tr.riio"iici",laHVnL.*\uat  iV^h^'r^a'^QaiQln* 

American  business  men  are  going  the  Natural  Resources  Intelligence  impressed  with  the  cleanliness,  effi-  ban^i^i  Im^rtiHon^^^  ^ 

to  foot  the  bills-and  do  It  cheer-  Service.  Department  of  the  Interior,  ^lency  and  thoroughness  of  the  clam  SmTtly  Trom  tV  Brnts^Wer^^^^^ 

fully  writing  from  New  Brunswick,  re-  nnning  nnentlon  nq  cTrrlefl  on  in  irom  tne  uritisn  west  in 

These  matter-of-fact  predictions  cently,  reports  that  the  canning  of  xW  Brunswick.  Some  of  the  can-  Whe°cSe“  when  ^the  Jew  T  n'^R 

were  made  by  Edward  A.  Filene,  of  clams  is  now  a  flourishing  Industry  n,ng  pj^ntg  tbe  Maritimes,  he  qteamqhinq  nl  nnThaT.mqi 

Woctnn  In  nn  ndrtrpa«  tn  spvpral  in  that  province.  He  states  that  it  nnintc  nut  niprpiv  nii+  nn  n  />ortniTi  ^teamshlps  are  placcd  ou  the  Jamal- 


fourth  and  fifth  In  Canada’s  total  I 


Boston,  in  an  address 


points  out  merely  put  up  a  certain  can  route,  this  trade  would 


hundred  educators  attending  the  is  rather  surprising  and  unfortunate  amount  of  clams  as  a  side  line  to  Vronnii  thp  t:;n  non  non 
Sivtv_ninth  Anniinl  I’onvncation  of  that  the  peopie  in  the  inland  parts  '  IrkKctPr  nr  nthor  fish  nrPsprxHnp'  hut  » » 


Sixty.nintli  Annual  Convocation  of  peopie  m  tne  iniana  parts  '  other  fish  preserving,  but  xr-  rr/\Tiroii  ^-intofi  /M»t  th«t  thie  I 

the  University  of  the  State  of  New  ot  Canaad  are  not  more  extensive  ^nd  there,  at  favorable  points,  hrnnv  coTidltir»n^Pidsts  pvpti  hpforp  ' 

York.  Filene,  who  is  president  of  users  of  this  and  many  other  de.i-  g^e  to  be  found  comparatively  small  tbe  new  r  N  B  steamqhlnq  hnvA 
Wm.  Fllene's  Sons  Co.  of  Boston,  clous  and  nourishing  sea  foods  which  pig^^ts  specializing  on  the  canning  of  been  oIpopIi  in  nnmmieqinn^  on,!  it 


Wm.  Fllene's  Sons  Co.  of  Boston,  [cious  ana  nourisnmg  sea  looas  wnicn  plants  specializing  on  the  canning  o 

one  of  the  largest  retail  organiza-  I  see  put  up  in  wide  variety  in  the  |  (.]anjg  onlv. 

tions  In  the  country,  and  Owen  D.  Maritime  Provinces  and  could  be  - 1 - 

Young,  chairman  of  the  board  of  the  1  used  to  mutual  advantage  In  thesis-  u'liFV  THF  WIFE  AT  MOTFS 
General  Electric  Companv,  were!  ter  provinces.  Nevertheless,  clams ; 

speakers  at  the  ses.sion,  which  was  j  I'Oth  fresh  and  canned  are  being  ex-  |  Vulcan.  —  To  this  little  town  li 

devoted  to  a  dlscu.'i.sion  of  the  value  purud  in  large  quantities  to  the  Southern  Alberta  belongs  the  dl.stinc 


lams  specializing  on  tne  canning  oi  been  placed  In  commLsslon  and  It 
ams  only.  st.ands  to  be  materially  Increased 

once  this  has  been  done.  As  Instan- 
MHEX  THE  WHE.AT  MOTES.  cing  its  Importance  to  Canada,  Mr 
Vulcan.  —  To  this  little  town  In  Cjowell  pointed  out  that  the  imports 
luthern  Alberta  belones  .the  dl.qilTif'.  "cst  Indies  products  Into  Do- 


I.— GENERAL  INDVyrRlAL  EMPLOY\<ENT 


n.— VALLE  OF  BL’ILDINC;  PER.MITS. 


The  clam  is  one  of  the  most  easi-  world.  There  are  nine  local  eleva-  ,  uiade  a  plea  for  peo- | 

FCienUfic  industrial  and  i  ®  -  ly  harvested  of  Canada’s  wide  vari-  tors,  seven  of  which  are  of  double  P  ®  Maritimes  to  realize  the 

.search,  is  largelj  respons  pty  gf  gpg  foods.  The  only  Imple-  capacity.  East  year  Vulcan  shipped  ^’’^uiendous  possibilities  of  this  tra- 

Americas  great  prosper  |  ment  necessary  to  catch  clams  Is  a  2.500,090  bushels  of  grain,  and  this  (  anada  in  many 

declared  Men  of  science  and  i  spade  .and  they  are  dug  In  the  sand  year  it  bids  fair  to  break  its  own  1"  ♦he  securing  of  the 

lege  trained  experts  who  have  made  I  things  we  need  at  less  cost  and  of 

discoveries  m  industry  and  worxed  | _ _ _ _ _ _ _ _ _  a  rapidly  expanding  market  for  Can- 

out  problems  in  distribution,  are  the  I  _  -  ^  adlan  products. 

real  “brains”  of  the  business  raa- .  ¥1^  _  -a  ^  ’♦'h®  Brst  sailing  of  the  new -C. 

chine,  said  the  Boston  merchant.  wY  jL^UtitdT  N.  R.  steamship  line  between  Can- 

Filene  quoted  estimates  that  at !  O  O  ada  and  the  West  Indies,  it  has  been 

least  $200,000,000  is  spent  annually  in  •  xlL.^  0*,.^<»-«..««,*#.-,'unnounceKlwillbefromHallfaxDe- 

thls  country  by  the  government  and  tglC  MT^S^TiL  IfC/oI/Cf  It  V  I  f^mber  14th  when  the  Lady  Nelson 

,  bv  private  commercial  firms  on  re-  r  •/  \  get  to  be  followed  by  the 

csarch  of  various  sorts.  The  Bell  Quarterly  SurTcy  of  the  Bank  of  Xova  Scoiia.  1  “J"  December  28th 

Velephone  system,  he  said,  eniplojs  _ _ _  I  and  the  third  the  Lady  Drake  on 

4,000  persons  In  Its  laboratories'  -general  indvstrial  employment  ii-valle  of  blildim- permits  |■Tanua^yl1thtobofoHowedbyfo^t- 

which  cost  $15,000,000  a  year  to  mam- 1  _  ^  all e  of  blildinc.  permits,  :  nightly  trips  returning  with  the 

tain.  General  Motors,  he  added,  has  j  »»»  Y  Y.  ^  Saint  John  as  their  destln- 

crected  an  11-story  building,  cover- 1  |  "i  |  |  M  i  1  w  ‘  M!  !  ation.  Tw'o  steamers  for  the  western 

ing  25,000  feet  ground  space,  to  house  j  j  I  ^  ,  i  '  /\  k  ■  ’  route  are  yet  to  be 

its  research  staff.  _  '  I - ['  - tjoI  |  n(< - L - launched.  "Follow  the  flag  from 

I’raises  (ieneral  Electric  Staff.  i  j  i  j  |  |  rA  /  j  i  th®  land  of  the  Maple  to  the  land 

"The  General  Electric  Company,”  I  _ _  J  i '  of  the  Palm”  is  a  suggested  motto. 

Filene  said,  "employs  between  400 1  M  |  !  '  I '  I  '  !  - - - 

and  500  persons  and  .spends  between :  '  ■  ;  I  !  i  |  Ann  MCI  TUCTT 

called  tile  most  notable  group  of  fn-  la— c.ttt  or  lift  is.t  s..cr  SAits j  le-vvoBtR  or  oo.mEscut  t.itoiits  ^  TRACES  BRITISH 

clustrial  researchers  in  the  world,  i  i.es _ i,,,  i„b  ! 

has  had  the  services  of  such  men  as  M;  '  ,  "  "  ”°i  M*]  1  ~  - |  D  A  I^C  DAY  lAIFC  i 

Steinmetz,  Langmuir,  Whitney  and  !  ;  .  '*i  i  I  '  1  Diil/lj  1  vlilvIlLO 

I'oolidge.  They  have,  to  quote  one  iej. - - lu*  I  _ i _ _ 

admirer,  ‘chained  lighting  and  heard  !  |  '  i  L  ^ !  '  r*a,f  jo* 

the  clash  of  atoms,  they  could  not  <  _ _ _  1  hK  rll:  *  •  "^®’\***  Merger*  a* 

see,  in  thunderous  tones’.  I  1  j‘°‘|  !  ’’i  trfecbve  Ad^nct*  to  Eco- 

"It  may  not  strike  the  business  |  1^"“  1  j  j  I  |  i  ,  nomical  System 

man  as  of  practical  importance  to  j  is - — - - 1 - : - 1 7J  1  ;  jol - _i _ I _ - 

chain  lighting  and  listen  to  atoms  i - i!fi - i!£! - *!£?: - 1 1  L  >»*■ _ i»£l _ i»«  i  PUBLIC  BETTER  SERVED 

crash,  but  neverthelese.  General  Elec-  - - 

trie's  discoveries  in  tbe  field  of  pure  npHE  very  quick  resumption  of  In-  '  season  than  last  and  may  well  ex-  Boston.  —  Great  Brltalii  Is  follow- 
science  have  saved  the  world,  liter-  1  dustrlal  acGvlty  last  spring,  ceed  the  record  figures  of  1927-28.  the  example  of  American  Indus- 


.qearch,  is  largelj  responsi  ®  !  ety  of  sea  foods.  The  only  Imple-  capacity.  Last  yea.r  Vulcan  shipped  y®ni®ndoiis  possibilities  of  this  tra- 

Americas  great  prosper  •  |  ment  necessary  to  catch  clams  is  a  2.500,000  bushels  of  grain,  and  this  (  anaila  in  many 

declared  Men  of  science  and  1  gpgde  .and  they  are  dug  in  the  sand  year  it  bids  fair  to  break  ils  own  securing  of  the 

lege  trained  experts  who  have  made  I  things  we  need  at  less  cost  and  of 

discoveries  m  industry  and  worxea  | _ _ _ _ _ _ _ _ _  a  rapidly  expanding  market  for  Can- 

out  problems  in  distribution,  are  the  I  _  -  ^  adlan  products. 

real  “brains”  of  the  business  raa-.  ¥  -a  ^  sailing  of  the  new -C. 

chine,  said  the  Boston  merchant.  wY  N.  R.  steamship  line  between  Can- 

Filene  quoted  estimates  that  at !  O  O  ada  and  the  West  Indies,  it  has  been 

least  $200,000,000  is  spent  annually  in  •  xlL^  0*,^<»-«^«,*#.-,'^inn‘’mi®®<l'^'illbefromHallfaxDe- 

thls  country  by  the  government  and  tglC  MT^S^TiL  IfC/oI/Cf  It  V  I  ®®mber  14th  when  the  Lady  Nelson 

bv  private  commercial  firms  on  re-  •/  |  get  Q^t  to  be  followed  by  the 

Esarch  of  various  sorts.  The  Bell  Quarterly  SurTcy  of  the  Bank  of  Xova  Scoiia.  1  “J"  December  28th 

Telephone  system,  he  said.  enipIojs  _ _ _  I  and  the  third  the  Lady  Drake  on 

4,000  persons  in  its  laboratories'  -general  in-dlstrial  employment  ii-valle  of  blildim- permits  |■Tanua^yl1thtobofoHowedbyfo^t- 

ivhich  cost  $15,000,000  a  year  to  mam- 1  _  ^  all e  of  be  ildinc.  permits.  :  nightly  trips  returning  with  the 

tain.  General  Motors,  he  added,  has  j  »»»  M  Y.  ^  Saint  John  as  their  destln- 

crectecl  an  11-story  building,  cover- 1  |  "i  |  |  M  i  I  A  ‘  M!  !  ation.  Tw'o  steamers  for  the  western 

ing  25.000  feet  ground  space,  to  house  j  j  I  ^  ,  i  '  /\  k  ■  ’  route  are  yet  to  be 

its  research  staff.  _  '  I - ['  - tjoI  |  n(< - L - launched.  "Follow  the  flag  from 

I’raises  (ieneral  Electric  Staff.  i  j  i  j  |  |  rA  /  j  i  (h®  land  of  the  Maple  to  the  land 

‘  The  General  Electric  Conipanj’,”  I  _ _  J  i i  of  the  Palm”  is  a  suggested  motto. 

[•'ilcne  said,  "employs  between  400 1  M  |  !  '  I '  I  '  i  - - - 

ind  500  persons  and  .spends  between :  '  ■  ;  I  !  i  |  ADn  MCI  TUCTT 

railed  tire  most  notable  group  of  fn-  in— v.ttr  or  lift  is.t  s..cr  tAits j  I'.-vvoBtR  or  co.mEscut  t.ao.ts  =  TRACES  BRITISH 

lustrial  researchers  in  the  world,  i  i.es _ i.jt  !  i,,. 

las  had  the  services  of  such  men  as  M;  '  ,  "  M*]  1  ~  - |  D  A  DC  DAY  Ip||7C  i 

steinmetz,  Langmuir,  Whitney  and  !  ;  .  '*i  i  I  '  1  DaI/1j  1  vIjIvIILO 

'oolidge.  They  have,  to  quote  one  iej. - - lu*  I  _ i _ _ 

admirer,  ‘chained  lighting  and  heard  !  |  '  i  L  ^ !  '  r*„f  jo* 

the  clash  of  atoms,  they  could  not  <  _ _ _  1  \_/f'^'''‘‘’*^‘V«f*^S  hK  rll:  *  •  "^®’\***  Merger*  a* 

:ee,  in  thunderous  tones’.  I  1  j‘°‘|  !  ’’i  trfecbve  Ad^nct*  to  Eco« 

"It  may  not  strike  the  business  |  1^"“  1  j  j  I  |  i  ,  nomical  Sy*tem 

nan  as  of  practical  importance  to  j  ip - — - - 1 - i - 1 7J  1  ;  jol - -li _ I _ - 

;haln  lighting  and  listen  to  atoms  i - i!fi - i!£! - *!£?: - 1 1  L  >»*■ _ i»£l _ i»«  i  PUBLIC  BETTER  SERVED 

rash,  but  neverthelese.  General  Elec-  - - 

trie's  discoveries  in  tbe  field  of  pure  npHE  very  quick  resumption  of  In-  '  season  than  last  and  may  well  ex-  Boston.  —  Great  Brltalii  Is  follow- 
iclence  have  saved  the  world,  liter-  1  dustrlal  acGvlty  last  spring,  ceed  the  record  figures  of  1927-28.  the  example  of  American  Indus- 


III.— VALLE  OF  LIFT  INSI  RANCF  5ALES. 


IV.— NE  MBER  OF  COMMERCIAL  FAILLRES. 


The  very  quick  resumption  of  In-  '  season  than  last  and  may  well  ex- 
dustrlal  acGvlty  last  spring,  ceed  the  record  figures  of  1927-28. 


ally,  billions  of  dollars.  Langmuir’s  ;  which  was  noted  In^Hhe  Bank’s  sur-  -pjjg  rapid  fall  in  prices  on  the  amalgamation  of  companies  In 

discovery  of  the  gas-filled  electric  j  vey  of  the  second  quarter  last  July,  Winnipeg  market  for  a  i>eriod  of  ( same  general  line  In  order  to  curb 


light  globe.  It  has  been  estimated,  re-  seemed  at  the  time  to  presage  a  many  weeks  this  summer  created  g  ; iijouuc-uon  ana  unecon- 
Eulted  In  an  annual  saving  of  a  bil-  very  prosperous  summer.  The  prom-  deal  of  uncertaintv  with  regard  Melchett 

hon  dollars  in  the  cost  of  eiectric  jge  of  the  spring  months  has  been  {q  purchasing  power  of  the  Dr  il-  '  Alfred  ^^ond),  one  of  the  out- 
current,  and  the  immense  radio  in- 1  amply  fulfilled  and  local  reports  rie  fartner  dm'ng  the  cornin'’  sea- 1  figures  in  the  British  in- 


unregulated  production  and  unecon- 


dustry,  which  gives  emplojrnent  and  !  from  coast  to  coast  reflect  a  pros- j  con  Tbp  r,  rent  rmrkpH  rpoov-p— 1 
enjoyment  to  Thousands,  has  devel- '  perity  which  is  very  widespread;  al-  brings  welcome  reassurance  on  this 

oped  lar.^ly  upon  discoveries  of  the  though  cenaln  industries,  noticeably  point,  and  .;hould  make  for  better  : 

General  EJectnc  Company  s  staff  of  I  the  textile  group,  have  not  partici-  ,rade  conditions  in  Western  Can- i  Jl 
lesearchers.  1  pated  in  it  fully.  ;,da  during  the  fall  and  winter  than  ppomip. 

The  Root  of  Prosperity  j  The  extent  to  which  the  wage-  ,  bf  a  been  exp  cted.  j 

"The  application  of  scientific  meih- I  earner  has  been  affeettd  by  the  re-'  ..  ,  ,  p.-inp-o  hoon  pyppI 


ada  during  the  fall  and  winter  than 
ht  d  been  exp  .  cted. 


dustrlal  world,  told  members  of  the 
Bostob  Chamber  of  Commerce  in  an 


Britain  is  not  out  for  economic 
war.  he  said,  in  referring  to  the 
chemical  combine  of  four  great  ' 
companies  known  as  the  British  Im-  i 


in  the  last 


July  1st.  Aug.  1st.  Sept.  1st. 


,  ods,  ba^ed  on  research,  has  enabled  !  cent  expansion  of  business' is  illus-  ,en?mT'mada%uring1L.'’neLd"^^^^^  Chomical  Industries.  Ltd.,  of  I 

America  to  lead  the  world  in  produc- 1  trated  in  the  table  here  reproduced.  ,  rcv-in'xi-  %»tit  in  g*f  fncB  chairman,  and  which,  he 

live  efficiency.  .■\.s  a  result,  Ameri- '  The  Bank’s  indic'is  of  employ.ment  ,  .  _  j,  •  said  caused  world-wide  comment  at 

tan  workmen  can  have  not  only  the  :  for  the  Dominion  as  a  whole  and  for  pointed  out  that  the 

necessities  of  life,  but  most  of  the  j  the  principal  geographic  areas  liavc  1  nited  States  Steel  Company  pro- 

comforts  and  manv  of  the  luxuries.  fluctuated  as  follows  in  the  last  lYit 'a^  f  m  .iercia  ai  u’. ->  dtices  more  steel  than  the  total  pro- 

"A  hricklaver  in  Boston  can  buy  I  quarter:  i  of  employ;., en  In  duetton  of  England.  France.  Ger- 

'nearlv  twice  as  much  with  his  weekly  i  nianufactunng  mdus-  many  .and  Belgium  comibined. 

wnire.  a.  In  I.,.4o„.  and Joar  .Inia,  iJ.r’lSi  I'™; 'rhc'nM'aTlMhTSlMioii  InSnn'TI'alS.  '^na’Sl.ltT'”, 

SrodSe  more'aoSlspir  capita,  and:  ';”."rAv''e'raV..''i!.-;”r !  "''"'dinoa  prevailing  there  laat  win-  fnlloa  States  because  ot  the  itiagni- 
in  shorter  working  hours,  than  any  July  1st.  Aug.  1st.  Sept.  1st.  ,  tude  of  its  population,  great  con- 

other  people.  We  have  also  devel-  Canada:  I  Nevertheless  when  the  prospect  sujnlng  capacity,  and  prosperity, 

oned  a  business  nollcv  that  results!  General  ..  121.0  123.7  123.4  i  for  the  .North  American  continent  as  ‘‘^our  prosperity  Is  largely  due  to 

in  a  widespread  distribution  of  the  |  ‘  ^  whole  is  considered,  account  mu.st  trade  but  you  Americans  don’t 

products  of  our  industry.  I  tion..  ..  156.4  1.5R.0  163.5  i  also  be  taken  of  the  far  reaching  it,  he  said,  pointing  to  unity 

High  Wascs  Profitable  '  Maritimes  ..  io:t.o  113.2  113.3  ,  change  in  credit  conditions  -which  .states  from  coast  to  coast, 

"Our  factories  have  been  able  to  ;  s  i  htis  fjccurred  during  the  pa.st  twelve  ''  ♦th  no  tariff  barriers,  one  language, 

turn  out  a  great  volume  of  goods. ' /"afr^e^s '  M '.  isi.i)  137.3  133!3  j  n^onths.  la  t.oa 

.and  at  low  costs,  because  our  popu-  B.  C.  .  .  .  .  120.8  121.0  120.4  The  focal  point  In  the  situation  Is  English  production  ts  necessarily 

.  latton  has  the  buj-ing  power  to  con- 1  that  during  the  h.Y^^Ese,  New  York;  but  Influences  ,  qualuS^' mtL^r  tLT  q^tS’’®  ^he  ' 

sume  thees  goods.  Thus  tiujmg  under  review  the  most !"  centre  in  the  New '1  ork  money  |  j.g^^  The'united  States  makes  goods  i 

power  comes  from  high  "ages  and  ^^^^ed  expansion  in  employment  is  n.arket  have  a  bearing  on  industry  ^  J 

low  costs  of  production.  Scientific  recorded  in  Quebec,  but  also  that  Bcnerallj  which  makes  it  iiupossi-  g  jj  ^  ^be  trend  today  is"  toward  1 
mass  production  and  the  elimination  ^bere  has  been  a  pronounced  gain  in  '  t’!®  even  for  producers  at  remote  dls-  [  HverSd  Indust^^^ 

•  "fn-  '  the  -Maritime  Provinces,  Ontario  and  ;  tances  to  neglect  them.  I  „olii,eEl  to  thriew  Sand  texSe 


comforts  and  many  of  the  luxuries.  .  fluctuated  as 
^  "A  hricklaj'er  in  Boston  can  buy!  quarter; 
nearly  twice  as  much  with  his  weekly  : 
wages  as  in  London,  and  four  times 
a  smuch  as  in  Rome,  because  we  i  pr^ssec 
produce  more  goods  per  capita,  and  '  Year  A 
in  shorter  working  hours,  than  any 
other  people.  We  have  also  devel-  Canada: 
oped  a  business  policy  that  results  j 
in  a  widespread  distribution  of  the  !  cunstr^jc 
products  of  our  industry.  I  tion. 

High  Wages  Profitable  .Maritime 

"Our  factories  have  been  able  to  ■  r^tarm 
turn  out  a  great  volume  of  goods. '  j-ratrles 
and  at  low  costs,  because  our  popu-  B.  C.  .  . 

.  lation  has  the  buying  power  to  con-  j  ,,  ,,, 


General 

121.0 

123.7 

123.4 

Industries 

117  9 

120.5 

121.9 

Construe- 

tion .  .  . 

156.4 

158.0 

163.5 

Maritimes  . 

IOJlO 

113.2 

113.3 

Uuebec . .  .  . 

1 120,1 

122.7 

125.7 

Ontario  .  .  . 

118.9 

122.4 

122.5 

I’ratrles  . 

131.9 

137.0 

133.3 

B.  C.  .  .  . 

120.8 

121.0 

120.4 

It  will  be 

seen  that  during  the 

three  months  under 

re\aew 

the  most 

marked  expansion  in 

employment  is 

recorded  in 

Quebec, 

but 

also  that 

;  of  waste  through  an  iiicrea^4ingly  ,  ^bg  Maritime  Provinces,  Ontario  and  Man®®Yo  neglect  them.  I  poluter'l'to  the  New  ESnd^textile 

scientific  system  of  mass  distnhution  I  ^be  Prairie  Provinces.  The  figures  i  Credit  conditions  have  been  nn- !  depression  as  a  parallel^  of^what  is 

have  made  it  possible  for  AiViencan  |  jjrifish  Columbia,  when  allowance  ^  usually  favorable  to  busines.s  during  '  jvpigj,  ^  England  i 

Business  to  operate  at  low-  cost  and  L  g^ggogg,  varia- I  tb®  few  jears,  partly  because.  The  ranac  tv  of  the  mlMs  is  tool 

:  ••  ^ot.  it  is  true,  record  an  ad-  !  about  half  of  the  world’s  monetary  uneSoyment  is  Snlfideralle  ! 


UR  a  prosperous  nation.” 

The  modern  business  and  indus- 


vance  since  the  end  of 


me  iiiuiiei ji  ju-uiea.  rt  ii  ‘  i  q uai'ter  of  t his  jcar ;  but  _  _  ,  . . . 

lAMnrq  ^^TtCmust  nmducrin  larg^  regard  be- i '’esult  that  rates  of  interest  in  that  infjustry  .so  that  there  may  be  a  pro 

'  ™tftifs'  sell  Septem-|®OY  bf"  ''bat  ;  per  regulation  of  output  to  close: 

qiiantiticb.  paj  hi«h  wages,  sen  ^  ber  1st.  1928  (120.4)  and  the  corres- |  bad  previously  been  regarded  as  nor- ;  meet  demand.”  Unregulated  compe 


the  second  Kol'l  was  avaihible  for  financial  pur-ignd  profits  are  too  lean.  This  is 
when  com- !  hoses  in  the  I  r.ited  States;  with  the  leading  toward  a  rationalization  of  I 


cheaply. 

‘‘That  is  prosperity  —  and  it  has 
come  through  scientific  thinking, 
through  research,”  he  declared. 

Because  they  have  begun  to  recog¬ 
nize  that  research  pays  large  divi¬ 
dends.  not  only  to  the  country  gen¬ 
erally  but  directly  to  their  per- 


tween  the  Banks  index  tor  beptem- |  inum  oeiow-  wnai  per  regulation  of  output  to  closer 

her  Ist,  1928  (120.4)  and  the  corres-  i  t^d  previouslj  been  regarded  as  nor-  |  meet  demand.”  Unregulated  compe- 
ponding  figure  in  1927  (112.5),  an  MU'**-  '^nd  business  of  all  kinds  re- ,  titiEm,  he  went  on,  leads  to  ruinous 
improvement  oi  almost  8%  is  to  be  ; ’’ccted  the  stimulus.  The  great  de-  price  cutting;  then  production  is  at 

seen.  |  mand  for  credit  consequent  upon  the  expense  of  plant;  capital  falls  to 

When  the  course  of  employment  is  I  speculation,  coupled  with  come  forth  to  remedy  the  situation 

analyed  in  more  detail,  however,  it  |  commercial  demand,  ap-  j  and  industries  go  down- 

is  to  he  noticed  that  the  growth  of  i  brought  to  an  end  Industry  is  migrating,  following 

the  working  force  employed  in  man-  P*®  Y.,  unu.siially  low  interest ,  natural  sources,  he  continued,  and 

ufaeturing  industries  and  in  building  Mhile  it  is  not  necessarily  i  in  Gre.-it  Britain,  the  great  industrial 


mnal  nrofit  -icount  business  men  ufaeturing  industries  and  in  building  i  r.,  .  I ‘x  ''’•C'M  Britain,  the  great  industrial 

w  ill  aenero  isl^  ™  accounts  for  the  whole  | Y  .supposed  that  bis  will  he  sue-  ;  north  of  England  ts  working  to  the 

t  onal  svstei  th^  tbe  recent  incrf  a.se:  and  in  the  k;'.'®;,'®.'' ^  P®  '  ‘•'bnormally  ; south,  which  once  was  not  Industrial 

sts  -md  exner  f  groups  of  industries  small  .’"'‘’^®®t  rates  on  loans  for  com-  but  is  now  becoming  highly  Indus- | 

chant  said  U'Mus  and  small  losses  offset  one  an-  PurPOses.  the  fact  that  credit :  trialized.  The  coal  Industry  is  going 

tnani  .saiu.  -  .  Ig  now  no  loneer  ohtainnhlo  m  tho  ,  tl>  „  ♦,..,nt!fnrma+ir>n  with  oact 


remaining  groups  of  industries  small  ,  .  ,  ^  ^  . 

gains  and  small  losses  offset  one  an-  [xercial  purposes,  the  fact  that  credit ;  trialized.  The  coal  Industry  is  going 
other  exactly  I  ®  longer  obtainable  in  the  i  through  a  transformation,  with  east 

^  ,  I  United  .Statfs  with  the  same  ease  as  I  coast  of  England  fields  producing 

IManufacturing  industries  general- )jg  jpo  period  from  1924-1927  has  a  I  coal  $1  per  ton  less  than  the  older 
:  ly  have  shown  great  activity.  I'u-!  hearing  on  the  future  that  should  i  mines  on  the  west  cAast.  Amalga- 
plemiuit  makers,  in  particular,  have  !  be  neglected.  mat  ion  and  combination  In  the  coal 

benefitted  largely  by  the  recent  dc- |  one  of  the  first  fruits  of  this  fields  io  regulate  production  to  con- 
velopments  in  (Vestern  iCanada;  and  p^ggp-p  gg(^  directly  connected  with  sumption  was  recommended  by  Lord 


Varied  Condition'S  in  I  IManufacturing  industries  g 

Eastern  Potato  Harvest  ■ bave  shown  great  activity 
plemeiit  makers,  in  particula 
,  .  ,  T,'!  ^  ,  ,  ,  1  benefitted  largely  by  the  rec' 

Fredencton.-Digging  of  Potatoes,  in  We.stern  4’anai 

in  New  Brunswick  is  pretty  well,,  ,  i, 


cLpreTed  according  to  the  observa- i  “r^Yion  tale  ^  of  Melchett. 

tion  of  tho.«e  in  touch  with  the  crop  1  ,  ®  "®  •  „  ‘  borrowing  in  the  T/ondorF  -More  model 

and  market.  Growers  have  their  j  ^  '®' ®®  .tb®  money  market,  where  the  Province  orgaiiization.s  ii 


0  modern  Ideas  in  business 

ann  mirK.-i  ......  i,  ..  ,  .  .  ,  .  . .  ..iza tlon.s  and  industry  w.as  advo- 

cron  on  the  barn  floor  at  present  building  t  rado  has  expanded  rapidly  of  Ontario  haS  recently  sold  U  2,000,- I  E-ated  by  the  speaker.  In  England 
and  movement  to  winter  storage  or  "bhin  the  last  two  months,  and  ac-  qpo  gf  gne-year  Treasury  Notes.  The  niore  trust  is  being  reposed  in  young 
To  market  will  begin  at  once  to  avoid  cording  to  the  most  recent  state-  rate  of  di.scount  was  4.75%  (which  men  lhan  ever  before.  Three  factors 
cold  weather.  In  both  Maine  and  about  11%  greater  than  at  charges  for  .stamps,  printing,  in  modern  industry,  ho  said,  are 

New  Brunswick  the  aim  of  growers  “is  season  last  year.  commissfons,  etc.,  involved  a  cost  to  "orkme-n,  capitalists,  and  manage- 

Is  to  have  the  jiotato  crop  out  of  the  The  movement  of  the  wheat  crop  the  Province  of  5.118%)  and  was  nient.  AH  are  Interdependent  upon 
irroiind  bv  tlie  middle  of  October.  eastward  is  well  under  way.  The  lower  than  that  prevailing  either  in  Die  other  and  Lord  Melchett  visual- 

^1UUU91  *  J  _A_x_  _ _ * _ I  _ _ _ .  A  ai  ..  (-I*.!*.*  ♦  h /k  4hrAA  “fhat  -mUHt 


New  Brunswick  the  aim  of  growers  ♦bis  season  last  year.  commissfons,  etc.,  involved  a  cost  to  "orkme-n,  capitalists,  and  manage- 

Is  to  have  the  jiotato  crop  out  of  the  The  movement  of  the  wheat  crop  the  Province  of  5.118%)  and  was  nient.  AH  are  Interdependent  upon 

ground  by  tlie  middle  of  October.  eastward  is  well  under  way.  The  lower  than  that  prevailing  either  in  Die  other  and  Lord  Melchett  Visual- 

Reports  from  various  potato-  westward  movement  to  the  Pacific  Canada  or  the  United  States  at  the  D,ed  a  trinity  of  the  three  "that  must 

erowiUig  sections  of  tills  province  ports  will  probably  be  no  less  this  time.  be  recognized,’-’ — not  antagonism  but 

*  1  a  copartnership. 


H 


5  0  |%|  S  U  tE  R. 
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A  BSO  LUTE  LY  -  tAe  most  thUlUn^ 

fie^otmance  my  e^etience  . . .  and 
then  think  the  filice  ..... 


Tfaas,  tfaow— nd*  are  Toidng  their  new  dfacovery! 

And  tbe  occasion — a  nadon- wide  proKnnaof  personal  desMo* 
•tratioaa  on  tbe  greatest  scale  In  Hodaon  htotory. 

New  thonaanda  Bterally  **diacofveted**Hndaoo  forthe  flrat  time. 

For  the  first  time  they  travelled  so  fast  with  anch  aafety, 
smoothness  and  exhilatating  ease. 

For  the  first  time  they  witnessed  Incomperahle  performance 
delivered  with  a  fuel  eoonotny  that  avetagped  from  16  to  IS 
miles  per  gallon,  according  to  tbe  local  conditions  of 
demonstration. 

And  the  concrete  reaidts  were  the  iaegeat  proportion  of  Bod- 
son  retail  sales  of  any  demonstration  program  of  afi  time. 


'1600 


dBsrtanfLswh  1 


LEGARE  AUTOMOBI 

HEAD  OPFIOESi  B3S  Ontario 
WKS'I'  EM)  nRAX'Cil, 

1640-1042  St.  Catherine  West 
l‘i:o\  I.\riAI.  MOTOR  SAXES, 

2320  I.nfontalne,  Near  Pie  IX. 
VERDCN  MOTOR  SAXES, 

3301  Xannlle  Blvd. 

BONIN  GARAGE, 
St-Xnurent. 


LE  AND  SUPPLY  CO.  LIMITED 

Ennt.  SERVICE  STATION  i  B20  Ontnri*  DaaX 

NORTH  END  BRANCH,  OI  TREMONT  BRANOB, 

43.11  St.  Xawrence  Bird.  21S  Darocher  Bast. 

HOrXEVARD  BRANCH,  XINTEAC  ACTOHOBIXE,  XTD. 

O.a.ao  St.  Hilbert  Street.  84  Ontario  Bast 

ROSEMONT  GARAGE  WESTMOUNT  GARAOB, 

2700  aiavMOn  SX  4010  St.  Catherine  WenX 

PERXAND  ADTOmOBIXB 
6340  SX  Xnwrence  Blvd. 


WESTERN  CANADA  FLOUR 
MILLS  COMPANY,  LIMITED 


AND  SUBSIDIARY  COMPANIES 


Consolidated  Balance  Sheet,  31  st  August,  1928 


ASSETS. 

UAPITAIr  ASSETS  i 

Real  Estate,  Buildings,  Machinery  and  Equipment 

Other  Investments . '. . . 

Patents,  Trade  Marks  and  Goodwill . 


...  . . $6,726,337.64 

_ _ _  132,947.46 

. .  ...  1.00 


CUBBENT  ASSETS  I 

Accounts  and  Bills  Receivable . 

Inventories  of  Grain,  Merchandise,  Bags,  Barrel*  and  Supplies 

Cash  on  Hand  and  In  Bank . 

Deferred  Gharges . . 


-$6,859,286.10 


..$.  728,220.94 
2,880,037.24 
...  277,828.68 

...  43,439.08 


-  8A29.S85.84 
$9,288AU.94 


LIABTLITIES 

CAPITAL » 

Authorized — 

30,000  shares  6%%  Cumulative  Preference  Stock  of  a  par  value  of 

$100.00  each . . $3,000,000.00 

150,000  shares  Common  Stock  of  No  Par  Value . . 

Issued — 

25,000  shares  6%%  Cumulative  Preference  Stock  of  a  par  value  of 

$100.00  each . .  ...$2,600,000.00 

250  shares  redeemed . . .  25,000.00 

- $2,476,000 . 00 

115,000  shares  Common  Stock  of  No  Par  Value . .  ••••  1,840,000.00 


$4,315,000.00 


CUBBENT  LIABU-ITIES: 

Dividends  Payable  15th  September,  1928 . 

Accounts  and  Bills  Payable . 


. $  80,463.40 

.  1,104,836.86 


1,185,300.26 


RESERVES* 

For  Contingencies,  Doubtful  Accounts,  Income  Taxes,  etc. . $  236,105.48 

Property  Reserve . 1,610,412.86 

General  Reserve . 1,221,011.64 

PROFIT  AKD  LOSS  ACCOUlfT:  . . 

Balance  Ist  September,  1927  . *  713,834.24 

Profit  for  fiscal  year  ended  31st  August,  1928  .  409,397.46 

$1,122,731.70 

Less  Dividends  for  Year . 801,760.00 


Balance  31st  August,  1928  . 

DfDIKECT  LIABILITIES: 

Customers’  Paper  under  Discount  . . 


2,967,529.98 


820,981.70 


. $2,354,640.40 


$9,288,811.94 


TVe  have  examined  the  book.s  and  account.^  of  Western  Canada  Flour  Mills  Company,  Limited,  and 
Us  Subsidiary  Companies,  whose  Head  Offices  are  situated  In  Ontario,  and  we  have  had  produced  for 
our  Inspection  the  Balance  Sheet  of  the  Brackman-Ker  Milling  Company.  Limited,  as  at  the  31st  AugusX 
1928,  certified  by  Messrs.  Buttar  &  Chiene,  Chartered  Accountants.  We  certify  that  all  our  require¬ 
ments  as  Auditors  have  been  complied  with  and  report  that.  In  our  opinion,  the  above  Consolidated 
Balance  Sheet  la  properly  drawn  up  .so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  affairs 
of  Western  Canada  Flour  Mills  Company,  Limited,  and  Its  Subsidiary  Companies  as  at  the  31st  August. 
1928.  according  to  the  best  of  our  Information  and  the  explanations  given  to  us  and  as  shown  by  the 
books  of  the  various  companies. 

Inventories  have  been  certified  as  to  quantities  by  the  Companies  Officials  at  the  various  points 
and  are  conservatively  valued.  ^  l..  .  .  .  .. 

Provision  has  been  made  In  respect  of  Depreciation,  Income  Taxes.  Doubtful  Accounts  and  Bills 

Jteeelvable.  GEORGE  A.  TOUCHE  &  CO., 

Toronto,  6th  October,  1928.  Chartered  Accountants.  Auditors. 

The  Consolidated  Balance  Sheet  and  Profit  and  Lass  Account  covering  the  operations  of  the  Com¬ 
pany  and  Its  Subsidiaries  for  the  year  ended  31st  August,  1928,  are  presented  herewith. 

The  Balance  of  Profit  and  Loss  Account  at  1st  September,  1927,  amounted  to . $  713,334.24 

The  Net  Profit  for  the  Year,  after  making  Provision  for  Reserves,  amounts  to .  409,397.46 

$1,122,731.70 

This  has  been  applied  as  follows: 

Four  quarterly  Dividends  on  the 

Preference  Shares  at  6i^%  per  annum . $160,875.00 

Four  quartrerly  Dividends  on  the 

No  Par  Value  Common  Shares  at  the  rate  of  $1.40  per  annum .  140,875.00 

Making  a  total  of .  5  301,750.00 

Leaving  a  balance  to  be  carried  forward  in  Profit  und  Loss  Account  of  .  ...  820,981.70 

$1,122,731.70 


During  the  year  28,750  Shares  of  Common  Stock  were  sold  to  the  Shareholders,  the  proceeds 
being  used  to  recoup  the  treasury  for  Capital  Expenditures  and  for  other  general  purposes  of  the 
Company. 

The  Net  Liquid  Assets  now  amount  to  $2,214,225.58. 

The  crop  of  last  season  was  large,  hut  owing  to  adverse  weather  conditions  the  quality  was  be¬ 
low  the  average  and  difficult  to  mill.  The  new  crop  is  estimated  as  the  largest  in  the  history  of 
Western  Canada  and  the  deliveries  to  date  indicate  a  substantial  improvement  in  quality  over  last 
season. 

The  Board  has  pleasure  In  again  expres.sing  its  appreciation  of  the  services  rendered  by  the 
Company’s  officers  and  employees  during  the  year. 

'I'oronto,  8th  October,  1928.  D.  B.  HANNA,  President. 
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British  Colonial 
Fire  Insurance 
Company 

Head  Office:  St.  Jolm  Sr.,  Montrr.il 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


THEODORE  MEUNIER 
Pres,  y  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

OF  PHILADELPHIA 

Head  Office  for  Canada: 

464  St.  John  Street,  Montreal 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

wanted 


ANNOUNCE  PLANS 
FOR  MERGER  OF 


Lapse  Prevention  Should  Get 
More  Attention  Life  Business 


TWO  COMPANIES  ”  l-Ife  insurant  R«|uirM  Clow  AHention— Melhod  of] 

- -  Closuigf  Cmtract  Has  Deep  Effect  —  Any  Indication  of  i 

I  Toronto  Casualty  to  Take  Over  Forced  Selling  Should  Be  Avoided — Service  to  Policyholder  j 

and  Reinsure  Policies  of  Aid  to  Conservation.  I 

Atlantic  Insurance 


EXCHANGE  OF  SHARES 


Trom  The  Pollcj-holder.  I 

academe  sense,  the  problem  j  holders,  and  each  policy-holder  who 
prevention  of  lapse.s  Is  ever  lapses  a  policy  la  a  bad  advertl.se- 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


321,779,749 

10,963,895 


Directors  of  The  Toronto  Casualty,  j  PerSs^t  because  ^h^^^rob^em  Ts^oie  wS^^wWcKht  SSIre  ' 

Jid%"Sr.s'orn;:^^M  I  U  has'‘!een"somewhlnn‘  """"  ! 

.surance  Company  Limited  announce  articulate  In  thi.s  coiintrv  Rut  a  ’  i  .u  ' 

that  they  have  entered  into  a  movgor  abroad  there  are  e.xamnleV  which  t"®  heaeflta  under  life  poll-  _ 

agreement,  subjort  to  the  approval  t  ry  aloud  for  treatment—in  CanaH-i  v  ®  depend  In  no  small  extent  uponr 
of  the  shareholders  of  the  respective  for  example,  lapses  in  1027  enu-illod’  expenses  of  the  business.  The! 
companies  and  of  the  Lieutenant-  ;;5  per  cent  of  the  miH  expense  of  getting  a  new  premium 


Because  Life  Is  Uncertain 

<<TTE  that  hath  wife  and  children,” 
■I^wrote  Sir  Francis  Bacon,  “hath 
given  hostages  to  fortune.”  Because 
life  is  uncertain  let  a  Manufacturers 
Life  policy  secure  the  future  of  loved 
ones.  And  remember,  too,  that  life 
insurance  will  guarantee  independ¬ 
ence,  and  so  add  years  of  contentment 
to  your  life  by  lessening  financial 
worries. 

Enquire  today 


Manufacturers  Life 

Insurance  Company 


companies  and  of  the  Uicutenant-  ;;5  per  cent,  of  the  paid-for  new  getting  a  new  premium 

Governor-ln-Counc'H  on  the  report  of  business,  and  .surrender.s  and  la^nses  f'f'lculated  to  ho  from  seven  to 
the  Superintendent  of  Insurance  for  rombined  accounted  for  4.=;  nrr  ernt  Bnies  the  expense  of  handling  a 
'Ontario,  whereby  the  two  companies  When  we  mention  that  durinir  the  premium.  Hence  the  vital 

are  amalgamated  .and  The  Toronto  same  year,  the  assurances  ten^lnat-  \ 

Casualty  Company  reinsures  a-Jl  the  ed  by  death  and  survivance  combined  lapses  has  not  paid  its 

policies  of  the  .\tlantlc  Company,  to  represent  only  4.6  per  cent  of  the 

takes  over  all  bu.siness  and  asset-s  of  new  assurances  total,  or  one-tenth  Broadly,  the  aim  of  the  field-force 
the  Atlantic  Company,  and  assumes  of  the  surrenders  and  lapses  figure  should  be  "pre-selection"  of  business, 
all  Its  llahilitlcs:  the  agreement,  the  seriousness  of  the  position  be^  there  must  be  an  avoidance  of  I 
when  ajiprovcd,  taking  effect  as  of  comes  evident.  “forced"  completions  If  business  is  to  : 

October  first,  1928.  The  basis  of  the  Wo  mention  these  figures  to  point  books;  better  a  policy  I 

amalgamation  Is  an  exchange  of  a  moral — to  Indicate  where  a  lapse  Httle  this  year  than  a  premium  ' 
shares.  ratio  can  reach  if  not  kept  within  too  heavy  next  renewal.  The  craft! 

The  Atlantic  Company,  of  which  T.  hounds,  and  our  purpose  Is  con-  business-getter  lies  not  only ! 

H.  Hancock,  of  Toronto,  is  president,  stnictlvo  rather  than  critical  hence  'Slotting  completions  but  in  obtain- ' 
was  organized  earlier  in  the  year  and  wish  to  suggest  methods  wherebv  right  completions- In  fitting 

made  rapid  and  sub.stantial  progress,  a  check  ra.ay  he  imposed  on  this  size  and  tx-pe  of  policy  to 

confining  its  fire  and  casualty  insur-  .•'vfnue  of  wastage  in  a  life  assurance 


confining  its  fire  and  casualty  insur-  pv^nue  of  wastage  in  a  life  assurance  ®acb  man. 

anre  opera.tlons  to  the  I’rovmce  of  ‘  j  recent  scries  of  artlrles  we 

Ontario.  The/i'r®ctors  of  that  Com-  m  m.s.klng  our  enQulrles  on  the  advocated  service  a^he 
puny.  howevci».x  ®®nsidered  that  vrth  encountered  some  sur-  of  developing  an  adequate  life  as- 

H  prising  opinions.  One  life  assurance  surance  connection.  Service-tied 

of  p.stablishing  an  effective  insurance  manager  to  whom  we  .quoted  the  fig-  clients  will  not  lapse  their  policies.  I 
organization.  'ires  given  In  onr  opening  paragraph  and  xvlth  the  combination  of  "pre-  , 

character,  a-ma;  ^  4ohHchrvrT  mm  offirca  in  thia  country  Bclection'*  and  "post-service,"  little  | 

larger  and  hotter  rould  claim  no  credit  for  the  stahi-  will  be  heard  of  the  word  lapse. 

rom^pany^  wdUi  a  Dominion-■^\^de  or-  ° .  their  huMness~‘'it  is  due  far  Where  It  becomes  neee.ssary  to  in-  j 
ganiLtlOT.  would  more  quickly  than  to  anytMn^e'lS  "  he"  tervlew  a  policyholder  who  threatens  j 

Lhleve  the  restilts  they  sought,  and  SisinSs  iV  not  ^able  hoc  use  of 

best  serve  the  Interests  sharehold-  service"  hocauso  of  suggest  that  a  tactful  search  for  the  | 

ers  and  pollcyholdens  and  the  future  ^long  parallel  lines,  another  well-  ^ch°  Irfit^on  Te**  select  K  7^  ! 
remission  Obtallied.  example,  the  Idea  Is  to  set  off’ the  j 


HEAD  OFFICE 


TORONTO,  CANADA 


ers  and  pollcyholdens  and  the  future  ^long  parallel  lines,  another  well-  ^ch°  Irfit^on  Te**  select  K  7^  ! 
o  example,  the  Idea  Is  to  set  off’ the  j 

The  Atlantic  Insurance  Company  Is  nny  ordinary  life  Instalmenhs  for  purchase  of  a  "run- 

in  a  thoroughly  sound  position,  hav-  Ixiidon®’”''*''' And’'"  ^  “®®'i  ®®>f- 

ine  nn  admitted  surplus  over  and  further  en-  generosity,  against  the  former  life 

above  all  liabilities  including  Cap-  ®  ’m  to  the  agreement  with  premium  commitments  undertaken  in 

wirr  ““'.n  s.';  if-  £e4  i 

_ _  «...  policies  run  off  the  books  without  a  _ 


ance  Company.  cimerlnten-  PoUdes  run  off  the  books  without  a 

The  permission  of  ®  ®  .  .  real  effort  to-save  the  loss. 

1  rt*  threXiUion  of7h7amLS-  t^'tlmately,  w.e  arrived  at  the  con- 


J.  S.  MITCHELL  &  CO. 


iraanon  agreemeAii.  urtjs  i.cLii  "iinnor  nnH” 

sSro6To™pto.t‘F,c»..d.»..  ,nd 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


A.  E.  Dawson.  General  Manager. 

lonWbuildTng 

OF  SUN  LIFE  CO. 
FORMALLY  OPENED 

Most  Modem  Building  Erected 
in  Empire  Metropolis  For 
Many  Years 

OFFICIALS  AT  CEREMONY 


made  by  American  life  office.  The 
analysis  covered  all  policies  in  1927 
on  which  less  than  two  full  prem¬ 
iums  had  been  paid. 

Set  forth  according  to  numbers  of 
policies,  and  amounts,  the  lapses 
proved  to  bo  as  ollows: 


TARIFF  BENEFIT 
TO  ENTIRE  NATION 
DECLARES  HOOVER 

Says  the  Democratic  Policy 
Would  Ruin  Industry  and 

Agriculture  ^ 

UPHOLDS  WAR  DEBTS 


Boston-  —  If  any  further  eyfdence 
Policies  Amounts  were  needed  that  Herbert  Hoover 
.  ffe  Vr  has  put  on  the  complete  mautile  of 

Annual  Premiums  ....  7  2  5.9  Republicanism,  his  address  in  Boston 

I  Half-yearly  Premiums.  13.2  .19.7  supplied  It.  He  declard  his  adherence. 

Quarterly  premiums  ..  28.8  27.1  to  practically  every  major  economic 

^ _ _ _ _  policy  followed  by  the  Republican 

Contrast  Benreen  Types.  Administration  under  President 
The  contrast  between  the  types  of  Coolldge. 

policy  is  Illuminating— the  percent-  marshaled  facts  to  prove  that 

age  of  qua.rterly  policies  to  lapse  he-  protective  tariff,  prpmotJon  of 
ing  1®ur  times  that  of  the  annual  foreign  trade.  Insistence  upon  pay- 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- - MONTREAL - 

Monafacturtne 

PRUE  PRODUCTS 

uhleh  ncluda 

.III  Lines  of  While  and  Groy  Colton.s,  Prints,  Sheetings, 
.Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Itags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
fabrics  and  numerous  other  lines  used  by  manufacturers 
III  rubber  and  other  trades. 


buildings  in  London,  Including  St 


PauLs,  the  National  Gallery,  etc.  It  terly,  monthly  iyid  (worst  of  all) 
occupies  a  commanding  position  .and  weekly  p.a.MUpnt  poliries. 


sition,  followed  by  lialf-yearly,  quar-  junpliflors. 
terly,  monthly  iyid  (worst  of  all)  '  There  ' 


[has  ch.angod  the  sky-line  of  Trafal-  . __  _ 

I  gar  Square  on  the  north  side.  the  poHcie.s  are  now  protested  hy  en-  lin.t.  there  is  no  reason  lo  debate  it 

j  The  elevations  are  of  Grerian  de-  ac’tment,  and  fail  outside  our  on-  i.ingcr.  as  the  opposition  party  ha.s 
sign.  The  Cockspur  street  front  lias  quiry,  hut  ns  regards  the  ordinary  ^ifiopted  the  protective  tariff."  Thi.s 
Ionic  columns  .and  the  Pall  Mall  branch  policies  a.s  granted  hy  .ill  of-  was  one  of  few  Intcrpolatious  in  liis 
last  front  has  been  ireated  with  fires,  we  feel  that  .some  machinery  prepared  .address  which  hearers 
nilnsters  in  place  of  columns.  required.  might  possibly  interpret  as  being  in- 


rly,  monthly  ;yid  (worst  of  all)  There  was  hanclapplng  and  j  I 
rekly  payment  policies.  laughter  when  Mr.  Hoover  said  of  '  j 

As  reg.yds  industrial  life  offices.  t,T.rirf  quo.sflon,  “As  a  m, otter  of  L  ' 
0  poHcie.s  are  now  protested  hy  en-  lin.t.  tlicrc  is  no  reason  lo  debate  it  !  '  I 
tment,  and  fail  outside  our  on-  i,,nger.  as  the  opposition  party  has  i  ;  i 


Do  you  want  to  retire  with  an  assured  income  at 
60  or  65  ?  Then,  consult  a  Mutual  Life  Agent. 


Hume  Cronyn 

President 


W.  H.  Somerville 

Cenernt  Manager 


A  Purely  Mutual  Organization 

The  Metropolitan  Life  is  a  purely  mutual 
Company.  It  has  no  stock  and  no  stock¬ 
holders.  It  is  owned  by  Its  policyholders  In 
Canada  and  the  United  States.  All  of  its 
.profits,  as  earned,  belong  to  Its  owners— Its 
policyholders— and  are  p.aid  to  them. 
CANADIAN  HEAD  OFFICE  -  -  OTTAWA,  ONT. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

TVe  mainttiin  d  Teehnie&l  Service  DivMon  vihieh 
etande  ready  at  all  times  to  co-operate  to  the  beat  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  CorbyvlUe 


Atlantic  Su^ar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 

MONTREAL 


- - -  polirlos  if  Judged  hy  numbers,  and  nient  of  war  debts,  protect.ion.  of  i  (j 

!  Loudon.  England.  —  An  Important  five  times  greater  If  judged  hy  Cnitrd  States  citizens  and  property  i  liS 
'  event  in.  the  history  of  the  Sun  I.ile  amounts.  In  order  to  gain  some  abroad,  and  development  of  .syi  ws 
i  As.suranco  Gompany  of  Ganada  oc-  confirmation  that  with  Briti.sh  of-  American  merchant  marine  .all  can  i 
I  curred  this  week  in  the  formal  fices  the  figures  run  on  parallel  lines  carried  out  while  .still  retaining  f  ^ 
opening  by  the  Right  Honorable  1.  S.  (though  the  percenLagos  will  he  fiie  pood  will  of  other  nations  .and'  I 
‘  Amery  M.P.,  Secretary  of  State  for  much  lower)  'we  discussed  the  mat-  contriliutlng  to  world  and  domestic 
Dominion  Affairs  of  the  new  British  ter  with  an  authority  on  industrial-  prosperitv.  i  ' 

1  head  office  building  on  Trafalgar  ordin.ary  life  assurance,  and  he  xvas  audience  of  more  th.an  U.OOO  \ 

j  Square.  The  hulding.  though  sim-  etnirelj  in  agreement  ^^th  the  idea  ^ijo  Boston  .\rcna  ro.arcd  i  | 

i  ple  In  design,  and  conforming  to  the  that  there  Is  a  close  relationshtp  be-  applause  of  his  stand  upon  the  ; 

'  architecture  of  the  headquarters  of  tween  the  mode  of  pa>'mcnt  of  prem-  jjj  rchabillt.allon  I  1 

the  Canadian  Government,  is  prob-  iums  and  the  Lapse  ratio.  He  point-  textile  Industry,  upon  which  i 

ably  the  most  modern  edifice  erect-  ed  out  that  if  single-premium  con-  jgg^Q  tho  utmost  attention  has  been  ; 
ed  In  London  for  a  great  many  years,  tracts  wore  placed  at  the  head  of  the  li,  xew  England,  and  thou-  ;  ■ 

It  Is  built  of  Portland  stone,  <a  nia-  scale  as  obviously  showing  no  lapse  g.,jj()g  more  jammed  overflow  meet-  1 1  j 

tcrial  that  has  been  used  for  cen-  ratio  at  all,  the  annual  premium  jj^^g  .(y,p  streets  outside  the  |  !  ; 

turioa  'on  most-  of  tho  iniport.ant  policies  would  fall  in  the  second  po-  Arena  to  hear  the  speech  through  i  , 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 

roB 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


•cast  front  has  ihcon  ireated  with 
pilasters  in  place  of  columns. 

.Mr.  Amery  was  welcomed  io  the 


prepared  address  which  hearers  I 
might  possibly  Interpret  as  being  in- 1 


building  hy  the  Hon.  P.  Larkin.  |  su.cgcstcd 


•■indnstrl;i!-ord1nary’’  friend  Liueed  hy  the  I/Oiiisvillc  speech  of  = — 


the  only  genuine  kjovcriior  Smith. 


Miigh  ('ommissioner  for  Canada,  and  j  metliod  of  saviu-g  l.ipses  woTiTd  be  A  few  moments  later,  however,  his  ,jist.ricf  E  Sarrazin  agent 

i  President  T.  B.  Macaulay.  He  was  found  to  ho  a  repetition  of  the  hiisi-  decl.ar.ation  that  ''Those  who  believe  £;,mb’ert  Qiiriiec  district 

;  i.ater  presented  with  a  golden  key.  ness-gelting  procedure.  His  idea  in  the  protective  tariff  will  wish  to  j.,'  .^pp  assistant  manager  at 

i  Canada  in  Ixmdon  wa.s  well  repro-  was  that  tlie  enli'.vation  of  life  as-  leave  its  revision  in  tho  hands  of  Lambert  district  •  P  Winter- 


trict,  i.s  transferred  to  the  .Toilette,  included  790,764  tons  of  steel  Ingots 
Qticlicc.  district:  E.  Sarrazin.  agent  and  29,058  tons  of  steel  castings. 


at  tho  St.  l.ambert,  Qiiriiec,  district, 
is  appoiuied  assistant  manager  at 


TO  TAEM  r.N.B.  WH AKF.AGE. 

Saint  J-ohn. — As  a  result  of  con- 


hsented  at  tho  opening  of  the  build-  snrance  h.as  alwa.vs  depended  on  pei--  th.at  party  which  1ms  hecn  devoted  manager  at  tho  V.aucouver,  fereiice.s  between  the  Saint  John 

ing.  and  many  distinguished  gtie.sts  '^onal  influence  tli.at  ns  compared  to  osLabli.=hment  and  maintenance  of  jg  appointed  manager  at  Board  of  Harbor  Commissioners  and 

!  in  the  social  and  business  life  of  w-th  a  face  to  Lire  message  all  other  that  prlnciide  for  ,0  years  was  ap-  district:  A  .O.  Har-  G..VPv.  officials  here  it  is  considered 

j  Great  Britain  visited  the  building  of  persuading  the  piildic  to  do  parently  taken  as  one  o  i  i  manager  at  tho  Mount  Uoy.al  likely  that  the  Commission  will  take 

,i;.v  niisincss  Imd  fadeil  utterly.  Hence,  snots  of  hi.s  riiscus.slon.  oP  r- o 


mrne,  manager  at  tho  Vancouver,  fereiice.s  between  the  Saint  John 
di.strict,  is  appointed  manager  at  Board  of  Harbor  Commissioners  and 


:  during  the  day. 

number  of  offici.als  of  the  com- 


hiisincss  liad  failcil  utterly.  Hence, 
wliero  there  is  danger  of  a  lapse  oc- 


wood,  manager  at  tho  Mount  Uoy.al  likely  that  the  Commission  will  take 
district,  is  appointed  manager  at  tho  over  possession  of  C.N.R.  wharfage 


TORONTO 


WINNIPEG 


VANCOUVER 


panv  from  Canada  wore  present  at  enrring,  it  merely  means  that  the  in- 
i  the  opening,  including  viee-presi-  fli:ence  li.as  ceased  to  opcr.ate,  and  a 
i  dent  B.  Wood,  H.  Warren,  K.  Hale,  refresher  is  required, 
seeretary,  and  K.  L.  Duckworth,  as-  It  has  often  lieeii  .s.aicl  th.at  lapse.s 
I  -list tint  seeretary.  s'lrrenders  do  not  occur  where 

I  The  new  buildin'g  adjoins  Canad.a  Die  policyholder  is  in  poor  health— 
'  House  and  great  pains  have  l)cen  hi  otlser  words,  that  there  is  an  ad- 
'  taken  lo  make  tho  building  conform  verse  selection  a.gainst  fbo  office. 
;  to  tho  arehiteeiuro  of  the  seat  of  But.  viewing  the  problem  from  the 
!  the  Canadian  Government  retpresen-  Piandpoint  of  business-retention,  we 
'i'afive  in  Lon<lon.  Trafalgar  Square  ’.voiiUl  point  out  th.at  all  men  h.ive 
i  i.s  tnilv  the  heart  of  the  Empire,  and  the  feeling  th.at  they  are  going  to  live 


,  r--  ,,  Vancouver,  B.C.,  district. 

Changes  In  Field  _ 

MelropoUtan  Ufe.  p.  Production  Is 


The  Can.adlnn- head  office  of  the 


Much  Above  Last  Year 

rroductlon  of  pig  iron  In  C.anada 


Mefropolltan  Life  announces  the  fol-  91,522  tons  in  August, 

o'.ving  ihange.s  in  the  field.  I.  .  ...ujg  output  was  4  per  cent,  under 


iiiay,  assistant  manager  at  .Ton- 
(;.iiere,  Quebec  district,  is  iransfei- 
'.•vd  to  the  St.  Denis,  Montreal,  dis- 


This  output  was  4  per  cent,  under 
tho  95.1‘.’2  tons  of  tho  previous 
month  which  in  turn  was  2  percent 
i(‘ss  than  the  monthly  record  for  the 


i  Canada  plays  an  important  p.art  in  on  for  ever,  and  it  is  only  men  who 
ithis  famous  thoroughfare.  A  Can-  are  in  good  healtii  who  are  encour- 
l.adi.an  quarter  is  rapidly  being  .devcl-  aged  by  life  offices  fo  submit  pro- 
i  oped,  with  Canad.a  House  and  the  posals.  ( 'onsequently,  Iho  hiisiness- 


tire  in  good  health  who  are  encour-  anf  manager  at  .Tonquii’we,  .Quebec, 
aged  hy  life  offices  fo  submit  pro-  i'striet  B.  I..  Bcaree,  agent  at  ^an- 
nosals.  ( 'onsennentl v.  the  business-  eouver  .Souih,  district,  is  promoted 


. ’.'t  .T  E.  Uneh.anee,  agent  at  <  hi-  date,  cstalilishcd  in  June  at 

'  iiitimi,  Quebec,  is  appointed  assist-  9-9  tons.  In  August  of  a  year 


Ol^'f'ice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices, 
riiono  Fast  (5100. 


THE  • 


I  Sun  Life  'building,  llio  centre. 

I  Flanked  hy  tlie  Canadian  Govern- 
!  ment  hiiiiding  on  tho  one  side,  and 
i  comparatively  new  buildings  on  the 
;  other  side,  the  style  of  architecture 
I  settled  itself.  But  fortunately  this 
I  central  posilion  enabled  the  erec- 


reienfion  proress  i.s  no  more  difficult 


;>  assistant  manager  in  .same  dis- 
-i.'t  Harry  Riihln,  agent  at  the  Rix'- 


ago  63.234  tons  of  pig  Iron  were  pro-  ; 
dueed.  i 

For  the  eight  months  ending  Aug-  i 
tist  31.  1928,  the  cumulative  produc- | 


sire  fo  retain  the  policy  a.s  much 
lie  originally  desired  to  possess  if. 


tion  of  a  much  higher  Imilding  than  If.  (hen,  the  matter  of  saving  lapses 
otherwise  might  have  been  jios-  ronsisls  of  the  office  sotting  up  the 
sible,  with  an  agree.ahle  massing  riglit  maeliinery.  .nid  if  ihe  niaehin- 


distriet,  is  re-!ipipolnted  assistant  at 
Gie  Winnipeg  district  .\.  L.  Growell, 


ronsisls  of  the  office  sotting  up  the  "gont  at  the  Aarmouth,  N.S.,  dis- 
rlglit  maeliinery,  .ind  if  ihe  niaehin-  (riot,  is  appointed  general  assistant 


Frodiietion  of  steel  ingots  .and 
direct  steel  eastln.gs  in  Can.ada  diir-  j 
ing  August  at  86,677  tons  was  5  per  I 


of  the  whole.  The  design  is  simple  ory  itirns  out  to  he  a  further  ser- 
and  dl,gnlficd  -  ■  ornamentation  has  x’loe  rendered  hy  the  field-force,  how 


triet,  1.1  appointed  general  assistant  cent,  over  the  82,807  ton.s  of  'B'J-'’ 
iimn.ager,  Canadi.an  territory;  ('.  K.  and  12  per  cent,  better  than  tlie  77,- 
Harris,  .assistant  manager  at  the  479  tons  reported  for  August  of  a  I 


AUCTIONS 


423  Ontario  East 


Nesu*  St.  Denis 


Portland  stone  and  the  regularity  of  mon  xvho  apparently  will  be  loaded  g<neral  assistant  manager,  (an-  ]''or  tho  eight  months  ending  -^ug- 
thoTn^  with  .an  additional  ta.sk  ?  -adian  territory;  A.  G.  Mare  Aurele,  ust.  1928  Ihe  cumulat.vo  produc  ion 

an  apnearance  of  solidity  in  keeping  Pre-solcefimi  .\s  Aim.  ogent  at  the  'Irois  Rivifircs  district,  of  steel  Ingot.s  and  ctisting  totalled 

with  the  design  and  wilh  the  pm-  The  commencement  would  appear  is  appointed  assistant  manager  in  819,822  tons  an  inet-oase  of  u- 

.  to  ho  a  clear  guide  from  the.  head  t’‘®  district;  1..  M.  T.aard.  man-  cent,  over  tho  620.0o9  tons  reported 

The  ground  floor  not  vet  needed  office  as  to  tlie  st;ind.ard  which  the  ager  at  the  Joliettc,  Quebec,  district,  for  the  corresponding  period  of  last 

hy  the  company,  ha.s  been  preptired  field-force  should  aim  at — the  future  i-"’’  (rtinsferred  to  the  St.  Denis, Mont-  year  waicli  in  tuin  showed  a  gain  of. 

for  tenants  the  Royal  Bank  of  Can-  of  Bf®  assurance  depends  on  the  r®aL  district;  Jean  Valenti,  man-  13  per  cent,  over  tte  first  eight  j 

a7a  occupying  one  por^  maintenance  of  fully-satisfied  policy-  ager  at  the  Sf.  Denis.  Montreal,  dis-  mouths  of  1926.  This  year's  output' 


property  here.  This  -will  greatly  cn- 
l.argo  the  f<ac111tics  of  the  Commis¬ 
sion  for  the  handling  of  post  busi¬ 
ness. 


fpiJITABlB 

fke  CJ'Iarine  fnjiaxince  0mpany 

Provwesce.RI 

Ltabilily  Guaranteed  by 

The  Phoeni.x  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

EmTsUFFOlK 

Equitable  Insurance 
Society,  Limited 

of  England 

F.STABLISIIEU  ISO’ 

Owned  by 

.Allas  Assurance  Co. 

of  London,  Eng. 
('ombtned  Funds  orer  $60«000,000 

georgeTyman 

General  Agent 

60  Victoria  Square,  MONTREAL 
Phone:  LAncaster  9332 


BANKERS  FAVOR 
HRMER  POUCY 


New  Fingerprint  Method  to 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  19,  1928. 


as  the  usual  minimum  rates  characd  Mniir  DDf IlIClirTPir 

iHANGE  ‘'b'/'i!;  NEW  BRUNSWICK 

— - — — .  njygt  raised  to  not  only  cover  the  TATTDICT  TD  k  mP 

actual  cost,  but  yield  a  profit  to  the  IIIIIKI^I  IKapfll 

to  bank  on  the  operation.  Certainly,  AAimttV 

no  collection  asency  -n^ould  dreim  U|IP||  IMrnrACCn 

by  ijoctor  of  undertaking  the  work  at  even  the  IflUitll  iNvKljnuljl/ 


/vmi  IlfirpCTUnWIT  I  York.— The  use  of  flnger- 

UW  111  Y JjU  1  IVlIjil  1  1^*^*“*®  ®  newly-developed  form  to 


■  as  the  usual  minimum  rates  charged 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  question  of  time  before  the  rates 

■  ■  — —  ■  ■■  must  bo  raised  to  not  only  cover  the 

•  -  mjf  ,1  f  X  actual  cost,  but  yield  a  profit  to  the 

^  r  inserorint  IVietnOa  to  »>ank  ©n  the  operation.  Certainly, 

A  .  *  .  ^  collection  agency  would  dreim 

Detect  Fraud  Offered  by  Doctor  j;,rx?fs^fhVbJr"^ 

fork.-The  use  of  1  acS!s®J  thMlne  as  Ui°ey  are  he^T^e 

a  nGwlv-dcveloncd  form  to  the  American  Banker  see  F©dfrrA.l  Art  forbids  a  msm- 


Unusually  Heavy  Volume  in 

I  I  prints  In  a  newly-developed  form  to  ;  tne  that  I'’e<leral  Reserve  Act  forbids  a  mem-  September  Swelled  the  .  . 

.be  detectlob  and  p.even.l.n  ,  X.”;,  ,f„rd"r  “  Vnl™ 

_  !Of  fraud  by  alteration  of  checks  or  ;  The  developed  fingerprints  appear  to  whtth^r  IhVs  makes  an  Ver-  - - 

'  other  documents  has  been  proposed  i  on  the  cards  In  a  dull  rust  naioV  draft  illegal,  the  Iwuk  examiners,  30%  MORE  PERMITS 

i  by  Dr.  M.  A.  Aaronson  of  Long  but  where  the  surface  of  t*’®  both  State  and  Federal,  criticize  the  • - 

Branch,  N.  J.,  sponsor  for  the  tech-  has  been  dostro^d  by  practice  so  severely  that  It  Is  not  Fxederlcton.-Tourist  Travel  to 

nlque.  Dr  Aaronson  believes  that  m  1  appears  uo  ‘’®“Pl®t®  P^-^^  of  tbe ,  ex-  Ne,v  Brunswick  in  the  1M8  season 

the  use  of  his  method  there  lies  a  W^tlflcat ion  mark.  rtneernrlnts  I P®®^  ®''®“  ^omporary  accommodation  now  nearing  a  close  shows  a  greater 

irea  opportunity  for  banks  and.  Dr.  Aaronson  saj  s  the  ^  lncrea.se  than  expected  as  a  result 


Foresee  Nation  Entering  on  Eco 
nomic  Era  Bringing  Import¬ 
ant  Changes 

SPECULATIVE  WAVE 


30%  MORE  PERMITS 


'PS..  '  baukors  Hs  wcll  as  Individuals  to  i  are  applied  from  a  stamping  pad  j 

iTnitfii '  avoid  the  cvcr-Increaslng  losses ;  similar  to  the  ordinary  sclf-lnking  j 


-  ..»u  nadr*  *'’’® lncrea.se  than  expected  as  a  result 

PMladelidila.  -  The  imprecedent-:‘’«°>7®®.  f  *  m  ¥  of  an  unusually  heavy  traffic  dur- 

ed  prospeHty  which  the  United  |  c\  cr-Increaslng  los.es  similar  to  \  wg^  j  Savings  accounts  are  now  operat- 1  ing  September,  according  to  statls- 

States  Is  knowing  today  wa.s  stress-  ;  forgci  ies  of  one_  soi  t  oi  .m-  pad.  The  ‘  ®  7  1  ed  by  the  American  banks.that  Is,  tics  gathered  by  the  New  Brunswick 

ed  bv  many  of  the  speakers  at  «  '  American  Banker.  Ve  sueeests  that  ' ‘*®^  departments  In  which  Government  Bureau  of  Information 

meeting  of  the  American  Bankers  ^hile  the  proposal  to  use  fin,.ei-  only  a  feu  seconds.  He  .ugg  ^  ^  deposited  at  Interest,  i  and  Tourist  Travel. 

Association  held  here.  print.s  as  marks  of  identification  is  any  JlnpV  -s  well  as  '  ^*^®  customer  is  given  a  pass!  Permits  issued  tor  tourists’  auto- 

The  consensus  was  that  the  al- ,  startmgly  new,  the  system  now  be  P®"  ”  ^  ^  in  which  his  or  her  deposits  |  mobiles  from  the  United  States  at 

most  limitless  extent  of  this  pros- i  ■  flneei  print.  ^  and  withdrawals  are  recorded,  as  Is  j  Canadian  Customs  Houses  at  inter- 

perlty  prompts  caution  on  the  part '  place,  the  marks  are  atiou  seems  i  the  practice  in  Canada,  but  there  the  j  national  boundary  points  In  this 

of  the  bankers,  investors,  and  a”  i  Vi  "i  Iho'^nurnoV^^not  so  mTch  !  ®“^®-  No  cheques  are  :  Province  for  stays  of  longer  periods 

businessmen.  Some  of  the  speak- '  |'®  "  *  ,1  ’  JornHnt  as  a  nositlve  against  these  deposits,  !  than  twenty  four  hours  totalled 

ers  voiced  the  view  that  the  wide- :  ®'®  ?®  j®.’’'  ®“o*'oscone.  If  t  ie  to  use  y’®  J‘®f®®P  ,  .is  simolv  a  **’  ^  withdrawal  is  made,  the  26,136  up  to  September  30th  for  the 

spread  speculation  which  has  been  Paper  marked  m  <hiR  m.innei  falls  mark  ®f  ®  depositor  must  present  himself  with  j  present  season.  a.s  compared  with 

cLracteristic  of  the  stock  market  mfo  the  hands  of  dishonest  persons  means  to  show  ’  use  '''®  Passbook  at  the  bank  counter.  |  20,003  for  the  corresponding  period 

since  the  bankers  held  their  last  an-  *  '®  occurred.  Anj  P  '  ai..na.  bankers  frankly  say  that  ,  of  last  year.  This  is  an  Increase 

nual  convention  has  passed  its  crest. '  ’’a'®  made,  the  fingerprints  as  adj  i  .  ‘  ^  '  they  think  the  Canadian  bank.s  arc  '  of  more  than  30  per  cent,  whereas 

that  a  “more  business  era"  and  a  <'_bange  will  not  be  apparent  at  once,  tnres  ha-s  alwa\s  i  Hiutinct  it  i®  allow  this  practice.  Acros.s  'the  increase  In  tourist  parties  from 

more  conservative  banking  policy  I’n""  suspicion  arising  that  the  pa-  that  ®f®P  P  ,  ,  „‘,,,rt  to  '^®  ’’°®’  ^  a  customer  wants  to  is- Mho  United  States  up  to  the  end  of 

are  drawing  and  that  the  country'  1’®''  has  been  altered  in  anj  mannei.  take.s  a  '  ®  retention  ‘'''®  cheque  he  must  open  a  cur-  :  August  was  only  about  25  per  cent; 

must  shape  its  policies  to  meet  these  f  '®  ®®®')-'  ®’‘'’'^®  '?>  /‘P'li''  J!f  c\?ch  Ln.VtR  hv  individual  banks  account,  and  maintain  an  ade- ;  and  it  is  estimated  that  touring 

changing  conditions.  '  fingeipnnts  wcie  first  iilaced.  of  such  OMcrt,  by  /..rnl  Quate  credit  balance  in  collected  parties  attracted  to  New  Brunswick 

Among  the  speakers  who  held  this.  Yhc  second  application  of  a  solii-  lias  nc\ci  been  regar  J*  '  funds.  In  many  cities  the  rule  is  from  Ontario  and  Quebec  and  the 

view  was  T/eonard  P.  Ayres,  vice- '  f’®®  to  the  check  or  other  dociinicnl  cicnt  value  ii^nd  the  I*  ^  '  that,  unless  a  credit  balance  In  a  other  Provinces  of  Canada  this  year, 

president  of  the  Cleveiand  Trust  reveal  the  fingerprint  w  hen  tlie  fingerprints  has  >een  •  I  chequing  account  is  at  least  ?3na,  a  have  been  more  than  twice  as  num- 

Cotnpanv.  P«P®®  '®  ®^P®^®ti  i®  the  violet  rays  with  the  use  of  ®’®®®'>  ,  fee  of  .«!  to  $2  a  month  Is  charged.  ;  crous  as  last  year  which  would 

Faros  Fiitiiro  YVitli  FonfiMeiicr  has  boon  an>  to  indicate  tho  pre.  nanors  ;  Peaces  no  allowance  is  made  :  make  the  gross  increase  in  tourists 


TO  RENT 

Entire  Third  Floor 

Canada  Cement  Building 

Owing  to  inability  to  procure  additional  space  required 
for  expansion,  we  are  forced  to  vacate  our  offices  in  the 
above  building  and  will  sublet  from  May  1st,  1929,  part 
or  all  of  third  floor.  Alterations  made  to  suit  incoming 
tenants.  Offices  open  now  for  inspection.  Address  all 
communications  to  George  G  Riley, 

CANADIAN  INDUSTRIES  UMIIED 

CANADA  CEMENT  BUILDING. 


made  ny  tne  person  applying  iunn|  jt  wtii  do  noiea  lu  i  I  i*esein]blance  ends.  No  cheques  are  |  province  for  stays  of  longer  periods 

In  a  fluid  that  i.s  not  vipHilc  to  the  method  the  purpose  is  not  ®®^®®7  permitted  agnlnst  those  deposits,  !  than  twenty  four  hours  totalled 

naked  eye  or  to  a  microsconc.  If  the  to  use  fh® /'®f®®r*[  und.  if  a  withdrawal  is  made,  the  26,136  up  to  September  30th  for  the 

paper  marked  in  this  manner  falls  mark  of  identlfica  o  •  "  J’ ‘  depositor  must  present  himself  with  j  present  season,  as  compared  with 

info  the  hands  of  di.shonest  persons  means  to  show  that  alteration  nas  ,,a.ssbook  at  the  hank  counter.  |  20,002  for  the  corresponding  period 
and  is  erased  at  any  point  where  the  occurred.  Any  J®.  ®^®  AmericHn  bankers  frankly  say  that  ,  of  last  year.  This  is  an  Increase 

:  fingeijirints  liave  been  made,  the  fingerprints  as  adjiinc  s  •  ^  '  they  think  the  Canadian  banks  arc  '  of  more  than  30  per  cent,  whereas 

change  will  not  be  apparent  at  once,  tiires  ha-s  always  met  ’®®.®®J®®;’®"  easy  to  allow  this  practice.  Acros.s  the  increase  In  tourist  parties  from 

Unon  suspicion  arising  that  the  pa-  that  "■’'''®  ®®®h  the  line,  if  a  customer  wants  to  is- ^  the  United  States  up  to  the  end  of 

per  has  been  altered  in  any  niatiner.  takes  a  hi.^hi>-tra  n  (  sue  a  cheque  he  mnst  open  a  cur-  ■  August  was  only  about  25  per  cent; 

a  test  is  easily  made  by  applying:  ,  KonUc  account,  and  maintain  an  ade- ;  and  it  is  estimated  that  touring 

the  fingerprints  were  first  i>lared.  of  such  experts  b>  cnffi  credit  balance  in  collected  parties  attracted  to  New  Brunswick 

The  second  application  of  a  solii-  has  never  been  regarded  as  ot  snft  -  i.r  from  Ontario  and  Quebec  and  the 


.  ,  -  -  .  J  1  uHidiJiTu  III  cviifviru  iiaiiiu.s  aiirrtciuu  lu  nruunwicn 

The  second  application  of  a  soIii-  has  never  been  regarded  as  ot  siift  -  I.r  from  Ontario  and  Quebec  and  the 

tion  to  the  check  or  other  docunient  eient  \alue  ii^nd  the  1*^^®  ‘  that,  unless  a  credit  balance  in  a  other  Provinces  of  Canada  this  year, 

will  reveal  the  fingerprint  when  tlio  fingerprints  has  >oon  s.  .  •  ‘  Uheqning  account  is  at  least  ?3na,  a  have  been  more  than  twice  as  num- 

naiicr  U  f<vnn<.t.a  tn  tho  i-ln  v.-tvs  w  th  the  Use  Of  SllCh  marks  merel>  r _ _ ..  ,  _  _  _ 


fee  of  .?!  to  $2  a  month  i.s  charged.  ;  crous  as  last  year 


Companv.  ‘  ‘  P«P®®  exposed  to  the  violet  rays  with  the  use  of  i  fro  of  .«!  to  $2  a  month  I.s  charged.  ;  crous  as  last  year  which  would 

Faces  Future  Wth  ronfi'deiire  ‘’’®  .®®®-  .  H  there  has  been  any  to  indicate  the  pre.  _„„oro  I®  places  no  allowance  Is  made  make  the  gross  increase  in  tourists 

Mr.  Avres  declared  that  “it  is  safe  tampering  with  the  document,  if  is  aiions  on  ®'’®®^®  ®''  ®  .  P  ^  because  another  account  Is  kept  car-  coming  to  New  Brunswick  this  year 
to  .sav  that  the  next  few  vears  will  immediately  apparent  in  the  partia  there  is  "'^1®'®^’  rying  a  large  balance.  A  man  may  i  almost  40  per  cent  greater  than  In 

be  very  different  from  those  that  ®®  total  ohlitcration  of  the  original  tl>e  way  of  a  weapon  against  theK^^.^  accounts,  each  with  a  =  1027. 


are  just  behind  ns.“  He  asserted,  flns^tprint. 
however,  that  the  country  could 

"fare  the  future  with  confidence."  _ 

and  that  the  bankers'  concern  would  X^QfTfk 
relate  chiefly  to  shaping  the  “banks' 
investment  policy  for  the  new  ero- 
nomic  era  which  we  are  entering."' 

“The  year  102S  may  well  turn  out 
to  he  the  end  of  the  economic  era  ^ 
in  this  country  and  the  beginning  of  Those  Wh 
.Tnother."  he  said.  !  Arriv 

"The  transition  to  a  new  sober  ora  !  cider- 

i.s  not  going  to  I'c  easy.  The  Ameri-  ^  li* 

can  people  arc  in  a  mood  of  invincl-  — U. 

hie  optimism.  Three  years  ago  fhoyj  posits 
were  speculating  in  Ilorida  real 
estate  and  finally  that  bubble  hurst. 

They  then  speculated  in  urban  real 

estate  and  now  they  are  finding  that  , 

the  rents  that  are  obtainable  will  ompanso 


F’ tk  O  t^frtkOdldr\  !  "***’  regard  to  the  fee  the  bankers  to  the  Bureau  of  Provincial  Inform- 

— W'*********  •  [seen  by  the  writer  were  very  out-  aflon  and  Tourist  Travel  by  the 

A  •  Tk  1  ^  a  '  spoken.  They  stated  that,  so  far  a.s  Federal  National  Revenue  Depart- 

aX  tmdtk if  ^i/RTKMWIS  ■  their  experience  went,  tho  account  :  ment  and  are  official.  These  show 

^  Ava  aw*  :  begun  a.s  a  chequing  account  with  a  that  299.658  United  States  owned 

- ;  i  ^ — J-  •  A  1 -I  1  »  j  amall  credit  balance  never  amount- '  automobiles  entered  New  Brunswick 

Those  Who  Are  Unacqiuiintcd  With  Conditions  Are  Likely  to  .od  to  anything,  and  it  wa.s  not  their  this  season  up  to  August  31st 

Arrive  at  Erroneous  Conclusions — American  Banks  Get  Con-  j  Policy  to  carry  accounts  which  did  I  through  the  23  ports  of  entry  In  this 


have  several  accounts,  each  with  a  |  1927. 

largo  credit  balance,  and  another  i  The  figures  showing  thj  number 
carrying  less  than  5300.  but  he  pays  of  United  States  touring  parties  en- 


tbe-  monthly  fee  on  that  account. 


tcring  New  Brunswick  are  supplied 


BLACK  &  WHITE** 

ALWAYS  RIGHT 


siderably  Higher  Returns  on  Funds  Employed  Than  Canadian  ictuin  them  a  profit. 

— U.  S.  Banks  Do  Not  Permit  Cheques  Against  Savings  De¬ 
posits  Unless  Balance  is  Substantial.  '  fROI. 


Provlnco  along  the  international 
boundary.  Of  this  number  26,136 
cars  with  touring  parties  wishing 
to  remain  over  24  hours  were  grant- 


Lethbridge.  -  One  of  the  outstand- 1  ^  no? 

By  *.  n.  B.4RKKn.  iog  Crops  of  the  sea.son  Is  that  on  tho  I  ^41  with  20,002 

unnnKrr  Toronto  t  ipiirinii  Hoiikp.  Uol.  Fryo  farm  at  Ncw  Dayton.  On  **7”***°a  l*®*^?*^ 

hf  t  ’.vrru  the  Ameri-  plir.ose.  which  has  quite  a  different  ®  quarter-scctloti  of  .summer  fallow  '  ^  ®  .gTse  'rara  car° 


the  rents  that  are  obtainable  will  '.omparison:.  between  the  Ameri-  phr.-uso.  whicli  has  quite  a  dif 
not  Instifv  the  price.s  to  which  ®**®  ''®'l  i- anadian  banking  .s.v.steius  meaning  in  the  two  countries 
7,V  liad  been  hit  up  and  as  a  ■'’®®  f''CQuenl'.''  ■'®'f  ®®®  ’f’®  'he  United  States  it  applies  o 

ri.v  rrlr"  «’».»•  ">  >l,e  chn,,,,.  "tJ  'n™..'  simply  H 

-anidlv  romine  down  nationality  of  the  speaker,  or  ae-  charge  will  be  made  for  coilf 

*  ^  ‘loner  Prices  Kon'casf  cording  to  tho  particular  point  lie  but.  and  here  is  the  catch,  tho 

falling  attention'  to  the'  inflation  "•''®'-‘'  to  make,  r.suall.v.  with  those  wait.s  until  the  item  i.s  collect 


^  DI8TILLBD 

And  bottled 

IN  SCOTLAND 


In  a  crop  averaging  63  bnshcLs  per  acre 


can  ana  t  anaoian  nanKUlg  .sysrems  nipauing  in  me  mo  luuuines.  lu  -  ■  - . . -o.-r  .y  y/y.  1  pH  touring  nartien  comimr  Into 

are  frequently  made,  and  one  or  the  flie  United  States  it  applies  only  to  harvested.  The  crop  graded  No.  ;  Rmnswlck  for  periods  longer 

other  preferred,  according  to  ilie  cheques,  .and  means  simply  that  no  j  ”®  ®^  i  than  24  hours  and  brought  genuine 

nationality  of  the  speaker,  or  ae-  charge  will  be  made  for  collecting.  ft®st.  Another  ff®®  Is  reported  |  province  for  vac- 

cording  to  the  particular  point  lie  but.  and  here  is  the  catch,  tho  pa.yee  If®®.®*  'he  ^e.stern  Transfer  Company  _h„_  ..p  „  (.f,  j  „ 


cording  to  the  particular  point  he  hut  and  here  is  the  catch,  the  payee  ™m  ne  ue^ern  i  ranster  ompa,ny 
< -ailing  attention  to  the  inflation  "•''®'-"  to  make,  r.sually.  ^Mb  those  waifs  until  the  uem  i.s  ®®''®®f®f /y  ^ farm 

o!  Prtyy.  in  thn  ..ocK  mark,.,  Mr.  "“.f;™''",,  i  .?e  I  «»  ,  4*>-=  ?»• 

Ayres  declared  that  "stocks  are  now  operation,  the  statements  mad*,  ai  e  aoeqiiate  oaidnces  in  an  ®®I»^'t  a'  :  ..p-.o-j-j  -..hi-  n-nfrow  who,.*  I  ™®r®  than  six  months  was  62  this 


rm 'reali/atinn  "^*^*^**'^"  father  than  while  similar  terms  are  routine  in  dealing  with  cheques  on  ®®  land  which  had  had  a  crop 

“\n  the  exnerience  of  the  i>a=i  ®''®'^  '®  describing  banking  transac-  outside  points  received  on  deposit.  Of  sweet  clover  plowed  down  the  pre- 

points  rllarlvto  the  .•om  liisron  that  '*®®t'  ®®  both  .sides  of  the  line,  they  ohseures  this  in  many  ®®s®s  hut  that  |  ®7  > ®;7  '«'®r  |;®7J  irrigated, 

nriees  are  Ton  high  and  must  come  frequently  do  not  roiivey  the  same  It  is  the  usual  practice  is  stated  by  j '®ry  Tine  .ample. 


wider  of  the  mark  for  the  simple  counts,  and  the  banks  method  or  | 


This  was  Renfrew  wheat 


prices  are  too  high  and  must  rome 
'iown.  "  he  raid.  “The  public  ap- 
)ioars  to  l>e  mistaking  the  past  for 
the  future,  and  to  be  confidently  be¬ 
lieving  that  the  credit  inflation, 


meaning  north  and  soutli  of  the  lior-  the  .Vmrrican  hanks 
dcr.  Until,  therefore,  tlm  differ-  * 

enee  in  the  meanings  of  these  terms  one  bank  in  a  Ian 


BLACK  &  WHITE 

SCOTCH  wjnsicv 

James  Buchanan  8  Co,.  Ltd..  Glasgow  8  Condon 


One  bank  in  a  large  city  visited  by 


mine  m  ueauug  wnu  euemrns  OU  on '  land  which  had  had  a  Crop  compared  with  31  last  H  JAMES  BUCHAHAN .  B  Co,.  LTD..  GLASGOW  ft  LONDON  mH 

tside  points  received  on  deposit  lalT "rdL^er  T'»’®  f®®®®®®®  1®  t®®rlst  . 

IT  isu  il^^TcH^eTstMe,  bv  i  ^  hs  a  tmry  fine  .Sample  ^-vel  to  New  Brunswick  i®  feptem- 

IS  the  II.SIMI  practice  is  stated  b}  ,  _ ^ _ _  hpr  iii„.Rira1ed  by  statistics  fur- '  increase  in  tourist  travel  to  New  |  reau  of  Provincial  Information  & 

l-'IFTV  RI'SHFf  S  THF'  \f'llF'  utshcii  bj  the  tederal  National  Re-  Brunswick  from  the  United  States!  Tourist  Travel  this  year  and  the 

K-  u.  r  r  X  venue  Department  which  show  ap-,as  .shown  by  the  Canadian  Customs  1  policy  of  tho  Government  In  ap- 

Nohleford.  -  "hj'  present  season  proximately  5.0(10  permits  issued  for  returns,  and  the  even  .greater  in- 1  propriatlng  more  funds  than  ever 


FIFTY  BrSHFI-S  THE  ACRE 


ntshed  by  the  Federal  National  Re¬ 


lieving  that  the  credit  inflation,  allowed  for.  the  average  eompai  i-  the  writer  showed  that,  while  the  h,as  shown  good  wheat  yields  in  this  periods  of  over  24  hours  and  up  to  crease  In  the  number  of  motor  tour- 1  before  for  the  exploitation  of  the 

based  on  the  gold  that  is  gone,  will  •‘^®®  between  the  two  .systems  is  ii.^e-  items  were  credited  on  deposit,  .a  area.  Chris.  \Mthago,  half  a  mile  t;o  days  for  tourists'  automobiles  ■  ing  parties  from  the  other  Canadian  I  recreational  resources  of  the  Prov- 

somehow  suffice  to  support  market  >' ss.  Haiiy  analysis  of  the  balances,  which  .south  of  town,  reports  a  yield  of;  from  the  United  States  entering  the.  Province.s  all  combine  to  tustify  the !  Ince.  New  Brunswick  spent  its  ino- 

something  else  can  take  its  place..  Hanks  everywhere  are  organised  gave  the  amount  of  the  net  balance  ;  ®ver  .50  bushels  per  acre  on  a  300  '  Province  last  month  as  coinpa.nal  ,  vigorous  advertising  anil  publicity  I  ney  for  tourist  advertising  this  year 
prirps  for  rheir  stock  eqnitie.s  nnti)  with  one  e>'oiect  in  view,  that  of  trail-  afetr  allowing  for  the  deferred  ere-  ;  lariii  field,  the  w  heat  being  of  fine  with  less  than  3,000  in  the  eorres- ;  campaign  carried  on  by  the  Prov- |  largely  with  the  newspapers  and  the 

“No  conclusion  i.s  more  safe  than  iug  in  credit  in  order  tu  make  jn  n  dit,  told  when  the  customer's  avail- ;  quality,  grading  .Nos.  1  and  2.  ponding  month  in  1927.  The  healthy  j  incial  Government  through  the  Bii- 1  increased  tourist  travel  is  result. 

that  the  speculative  markets  In  their  fits  for  their  proprietors,  the  share-  able  credit  balanee  fell  below  the  -J — . — - . 

present  mood  would  promptly  sop  up  holders.  The  principles  of  trading  agreed  on  amount,  and  when  thisoe- _ _ _ _  _ — — — — — _ 

for  stock  margins  any  aiJditional  are  the  same  everywhere,  and  this  curred  the  customer  was  notified  to 
credit  that  the  reserve  sy.etem  might  applies  to  banka  as  well  as  to  any  |  increase  his  balance  accordingly. 
make  available  if  it  should  attempt  mercantile  business.  There  are.  of  !  The  amount  of  this  credit  balance 
to  ease  off  the  pre.scnt  credit  strin- '  course,  differences  In  practice,  due  j  required  was  In  accordance  with  the 
gency.  to  the  trading  customs  of  the  vari-  ;  activity  of  the  account,  and  was  re- 

Less  Exchange  of  Gold  ous  localities,  but  the  underlying  j  qulred  in  addition  to  tho  compen- 

"However,  our  c-oncern  It  not  principle  is  the  same  In  all.  ,  sating  balance  In  connection  with  MWn. 

ahout  what  may  happen  in  the  stock  i  In  making  comparisons  between  ^  any  loans  the  customer  might  have. 

market.  tCe  know  that  all  exrep- !  systems  much  is  madp  of  the  differ-  The  fact  that  the  bank  earned  a  pro-  WW 

tional  waves  of  speculative  fever  cnce  in  organization,  the  branch  sys-  Tit  from  the  loans  was  no  reason  for  ij***?\  ' 

ultimately  run  their  course  and  tem,  or  that  of  Independent  offices,  |  giv'ing  a  free  service  in  the  operat-  \  L  ra  ^ rill ^ _ 

flatten  out.  Our  concern  relates  as  well  as  the  difference  in  the  cur-  Ing  of  the  current  account.  \  li//  /& 

rather  to  the  problems  involved  in  rency  privileges,  but  in  rea.llty  these  Par  collection  of  cheques  in  Can-  /.■/  t«»ii  . . 

shaping  a  bank's  investment  policy  differences,  so  far  as  the  general  ada.  mcan.s  that,  not  only  Is  no  ^1  f 

for  the  new-  economic  era  which  wc  public,  are  concerned,  are  largely  a  charge  made  for  collecting  these,  s  ki  S  ^ 


arc  entering. 


matter  of  names 


e  cur-  Ing  of  the  current  account. 

•these  Par  collection  of  cheques  in  Can- 
eneral  ada.  mcan.s  that,  not  only  Is  no 
:el.v  a  charge  made  for  eolleetlng  these. 
What  items,  but  that  the  depositor  gets  a 


ilr  Ayres  expressed  the  opinion  does  affect  the  public,  however,  is  freo  advan'-e  of  the  face  value  of  the 

that,  in  tho  new  era,  gold  import.-  the  manner  in  which  tho  ordinary  cheque  while  it  Is  in  process  of  col¬ 
and  exports  will  he  smaller  la  vol-  day  to  day  transactions  are  handlod.  lection.  Quite  a  dlfferenee!  Also, 

lime  than  those  of  tho  years  since  loans  made.  deposits  recoivod.  when  the  teiTn  "collections''  Is  used 

1914.  resulting  from  "the  normal  ehoqurs  ca.shed.  collections  made,  in  Canada.,  it  usually  reifers  to 

transaction  of  international  tj-ade.  and  the  like,  the  details  of  the  husi-  drafts  drawn  by  customers  of  the 

instead  of  being  cau.scd  by  the  col  ness  whirh  the  mass  of  people  have  bank  on  their  debtors,  and  lodged 

lapse  and  rehabilitation  of  the  fiscal  with  their  banks,  the  charge.s  made  with  the  bank  for  collection.  This 


'ysterns  of  foreign  nations.' 


for  the  various  services,  and 


"Tf  this  type  of  development  take.^  methods  of  collecting 


place.'  ho  ronlinuod.  "wo  shall  proh  ={•  H-  H-  ithe  fianl 

ably  enter  upon  a  period  in  which  TPe  method  of  collecting  the  is  one  i 
liond  yioliis  and  short-term  money  rharges  for  these  services  is  derid- ■  hanking 

rates  will  oner  more  have  relatione  ly  important,  as  in  many  ca.sos  it  the  rate 

ship.«  something  like  those  main-  counts  for  more  than  the  actual  many  tl 

Taiiie(l  in  the  years  liefore  the  var.  charge  made.  expense 

Rewards  to  the  I’iodders  .American  banks  report  consider-  profit  as 

"Wt-  may  look  forwarii  to  the  ably  higher  profits  on  the  funds  t'lej 


may  look  forward 


1  charges  made  with  the  bank  for  collection.  This 
ices,  and  the  system  of  settlement  for  trade  obli¬ 
gations  is  general  In  Canada,  and 
*  ithe  ffanks’  service  In  this  connection 

collecting  the  is  one  of  the  features  of  Canadia.n 
vices  is  derid-  hanking.  (  ompetition  has  forced 


y  important,  as  in  many  ca.ses  it  the  rates  down  to  a  minimum,  and 
;ounts  for  more  than  the  actual  many  think  that  the  service  is  an 


expense  to  the  banks,  instead  of  a 
profit  as  it  should  be. 

V-  ¥  «  W 

Under  the  .American  system  of 


longer  future  with  confidence,  huf  employ  than  do  (,'anadlan  hanks,  and  :  i-„j„  ,i  *  <  *  < 

ilic  great  rewards  of  hiisine.ss  and  it  would  appear  to  be  fairly  conclu-  ,  thl  system  of 

banking  during  the  next  decade  will  sive  evidence  that  they  charge  high-  tr^  r?".  *  ® 

probably  go  to  the  plodders  ratlim-  cr  rates.  They  have  the  name,  ho'.-  nwni,atinno  n  ^  cu.stomers 

than  the  plotters,  to  the  calculators ;  ever,  of  charging  lower  rates,  and 

instead  of  the  speculators,  to  fhejthi.s  would  indicate  that  the  method  7 

thnfty  and  not  to  the  shifty.  It  may  of  applying  the  charges  has  much  to  most  cortinnc 

even  be  that  the  hour  of  the  old-  Jq  -with  it.  .  mo.st  sections  ^of  the  Lnlted  States, 

fashioned  virtues  In  business  life  is  Rates  on  loans  as  auoted  are  '^?  northern  States  In  any  event,  a 
about  to  strike.”  low  er  Icross  the  Tine  thr in  Can!  , 

- ■ — ~ - - -  ada  bv  somptimas  miirh  a<i  ono  ^  ^  creditors  difew  on  him  tor  the 

H.LNKEK  JOLVS  EATON’S.  or  one  and  a  half  per  cent.  Ameri-  !  othe?!ountH 

Saint  .John. — D.  R.  Hunter,  for  the  can  borrowers  may  pay  6  per  ®®®t^  - i  toms'  *" 

past  four  years  chief  accountant  of  while  Canadians  are  charged  6.  and  i  ^  ,  , 

the  Canadian  Bank  of  Commerce  at  the  latter  borrowers  think  enviously  i  v,  ®®'®®8®  ^.pply  In  | 

Moncton.  N.B..  has  resigned  to  ac-  of  their  competitor’s  advantages.  I 

cent  an  actn.-irial  onsition  ..n  tho  Tbl.c  i«  nn  w1..t  o.n  h«  i  ®®  'delivery  against  bills  Of  | 


A  tou^h  ni^ht . 

a  tendtf  face  to  ^hffve 

Wocry—AaleqileM  night  bebnd  yoa  aad  »  attff  dsr 
you  ever  noticed  how  yoorabn  tighten*  on  meh  innrT»tngi—i|/w» 
difoeot  and  more  dificok  even  a  ample  thing  yir#.  ahxvmg 
ernnn  to  be? 


cept  an  actuarial  position  on  the  Thl.s  is  an  example  of  what  can  be  j ®'^  i 
audit  staff  of  the  T.  Eaton  Company,  done  with  words.  True,  the  Amer-  I  ^  • 

lAd.  Mr.  Hunter  has  been  with  the  lean  may  pay  only  5  per  cent.,  but  |  If  I 

bank  for  16  years,  being  first  sta-  as  he  must  carry  during  the  ciirren-  Uu  ‘  m- nr  he  noted  that  j 

finned  at  Revelstoke.  R.c.  V.  I.,  cy  of  the  advance  a  free  credit  bal-  1 1.-  ®  ®  in  firms  and  wrpora-  i 

Drury,  assistant  accountant,  will  ance  of  from  15  to  20  per  cent,  of  the  ,  A  .  ,  o  (lo  not  accept 

«nnnnnu  ,n  i.ic  . . .  amount  of  the  loan,  as  a  "compen-/’®'*'^*'"’  ^i®®®®®'^  i 


succeed  to  his  position 
bank. 


clUiUUUL  ui  lll«  iuaiif  ilO  «,  LUIIlliVU*  I  I--,  _ _ 4.1.1..  ^  «  >.-  I 

sating  balance,”  while  the  Canadian  -Inn  nnrnn't.  ti  these  ; 

i4v  nnanr  nn  =nni,  nt,n.r.nnn  fhn  rjfjrms^  and  Corporations,  however,: 


ACrOr.VTANT  AT  EDMOJiTOX. 


la  under  no  such  obligation,  the  5 
per  cent,  works  out  at  over  6  per 


use  the  Canadian  method  of  draw-  j 


Money  and  Exchange 


L.  S.  Nlcolson  has  been  appointed  cent,  in  comparison  with  the  Can- j  ' 

accountant  of  th.  Dominion  Bank  at  adian  method.  !  f  *  Gnal  outcome  ; 

Edmonton.  Alta.  Par  collection  is  another  catch  Y’  a  ^ 

_ _ _ of  the  steady  trend  towards  pur-  ‘ 

;  chasing  in  smaller  lots  by  rotalleT.s 
after  the  American  system,  the 

MfnnPV  iind  Exrh/lturt*  chances  are  in  favor  of  a  decline  in 

IVLUTltsy  UTIU  i:jxcnunge  ^,^3  volume  of  drafts  of  this  klfid 

„  „  ,  , - One  reason  will  be  the  cost.  So  far 

Currency  Country  Normal  Current  P.C.  of  i  as  the  actual  expense  of  handling  I.s 

^  B. «  .  Discount  I  concerned,  tho  cost  of  recording.! 

Sterling . O.Brltaln N.Y.  ^njls  presenting  and  realizing  these  in-; 

„  . _  Can.  FMnds  84^86  2-3  •  4.84  13/16  .3j  |  struments  is  about  the  same  for  ;<  ! 

. .  -iVqo'L.b  draft  of  $10  as  it  Is  for  one  of  8.5on.  ■ 

®®'^^ . Belgium  .  1.3  90^c  13.91  _Par  .These  small  drafts  are  bandied  at 

. .  Jsg®  minimum  rates,  and  as  the  majority 

Mllrels  (paper).  Brazil  . .  32  4c  11  98  63.®3  of  these  items  are  now  drawn  for 

. .  «  under  $100.  because  of  the  ' 

Crown,.... . Sweden  ............  26.8c  .6.7o  19  change  In  merchandising  methods 

A  slight  easing  was  noted  in  the  foreign  exchange  quotations  for  the  referred  to,  the  question  of  cost  is 

past  week  with  but  few  exceptions.  Sterling  in  both  New  York  and  Cana-  becoming  a  live  issue, 

dlan  funds  dropped  fractionally,  the  former  to  4.84%  from  4.85%  and  the  It  is  estimated  that  the  cost  of 
latter  to  4.84  13/16  from  4.85%.  Tho  Bclga  moved  up  to  just  over  par  at  recording,  presenting  for  acceptauce 
13.91.  and  again  for  payment  at  maturity 

Canadian  Funds  In  New  York  dropped  to  1/16  of  1%  discount  compared  and  accounting  to  the  owner  is  be- 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

Sterling . 

.O.BrltalnN.Y.  Funds 

$4.86  2-3 

$4.84% 

.40 

“  . 

.  "  Can.  Funds 

$4.86  2-3  - 

4.84  13/16 

Franc . 

.Prance  . 

3.93c 

3.90% 

.59 

Belga . 

.Belgium  . 

13.90%c 

13.91 

Par 

Lira . 

.Italy  . 

19,3c 

.5.23. 15  T6 

72.86 

Mllrels  (paper) 

..Brazil  . 

32  4c 

11.98 

63.03 

Crown . 

.  Denmark  . 

26.8c 

26.66% 

.57 

Crown . 

.  Sweden  . 

26.8c 

26.75 

19 

Rdax!  lather  well  and  ^  die  coap  aol  water  doee  nhiatea 
to  aJiah  your  beard.  Plo  Hiatter  how  Jumpy  your  * 
may  be,  there's  one  thi^  you  can  ahraya  count  on.  Your 
Gilktte  Blade— every  (Mette  Blade— wiD  be  c%ht  up  to  tta 
amooth,  even  Jobu 

Gillette  makes  this  pramiae  to  the  men  who  l■e•Gi!fettt& 

Over  the  whole  eQatm«aitdnf>4af»4e^htoHtnf«»a^>»nf 

To  keq>  Gilktte  Blades  phyit^  dyek  mnooth.  eves' 
tempered  part  in  your  daily  shave,  Gilktae  baa  spent  in 
ten  years  millions  of  dolhrs  for  blade  imprBwmxinm  alrin» 

Of  every  nine  pt^k  at  the  Gilktte  plant,  fimr  ate 
bbde  tupectors,  highly  akHkd  to  detect  the  sivhtest 
vadatioa  from  GiOeM  atttdatds  of  qolity. 

DO  YOU  ENJOY  SUiWiNOr 
Why  not?  Mta  who  aukea  hmry  of  davtacfeedditfll 
out  of  the  ffloning  ceremony.  The  niH—**  in  davnw 
luzuiy  comes  from  a  Gillette  Bhde  in  s  New  hnpro^ 
Caiette  Raw.  If  you  are  denying  youreelf  dii*  littk  exta 
pkaaure,  why  not  choose  frr  younelf  one  of  the  tea 
models  and  start  tomaoow  t^[;bt,  15.00  to  $75.00. 

New  Improved 

Oillette  < 

SAFETY.^^^'RAZOa 


^5^075 


TftbftMftftf  ft  MBoeftti,  eeafertftUt 
•fafve  onder  ANY  eandifiteft»  ft^  i 
GiQette  Bbde  to  |oyr  Kbv 
lafCMd  Gdkttft. 


with  1/64  of  1%  premium. 


'  tween  28  and  31  cents  per  Item,  and 
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Shawinigan  Water, 
"herwin.  W?n.<i  .  .  . 

Ho.  pref . 

‘<hr»<1(lei1  Wheat.  . 

C.  Flower . 

.■Simon  and  Sons.  . 

Do.  pref . 

Standard  rheinie.al. 

.Sta  n  f  o  rd  s . 

Do.  pref . ’ 

•Steel  of  Panad.a.  . 

Do.  pref  . 

Sterling  t'oal  .  . 

St.  I,awr.  Flour  .  .  . 

Do.  pref.  . 

St.  M.  Vail  Crp,  pf 
Toohe  Bros  .  .  .  , 

Do.  pref . 

Tneketts  Tobacco 

Do.  pref . 

Twin  Pity . 

Do.  pref . 

Traymore  Cafeteria 

Do.  pref . 

Viao  Biscuits  .  .  . 

Do.  pref . 

Wabasso  Potton.  . 
Wayagamaok.  ..  . 
We.st.  Pan.  Flour.. 

Do.  pref . 

West.  Grocers  .  .  . 

Do.  pref . 

West  Kootenay,  pref 

Weston  Ltd . 

Do.  pref . 

Winnipeg  Elec.  .  .  . 

Do.  pref . 

Woods  JFfg . 

Do.  pref . 

^immerknit . 

Do.  pref . 

.  B.4XKS. 

Panadienne  Xat..  . 

Commerce . 

Dominion . 

Imperial . 

Montreal . 

Xova  Scotia . 

Royal . 

Standard . 

Toronto  . 


divestment  Yields 


NEW  YORK  STOCKS 


Record  of  Canadian  Stocks 


rurnishrd  by  Watt  Sr  Watt.  Tor<^nto 
r>tv.  Rpc^nt 

Brinks:  Ratp 

(  an.  Bank  Af  rnmmpTCe..  12  1*  288 

Dominion  Bank .  12  1*  281 

Imperial  Bank  .  12  1*  281 

Bank  of  Monlpoal  ....  12  2*  870 
Rank  of  Nova  Sootia  ....  18  388 

Royal  Bank  of  Canada  .  12  2*  380 

Standard  Rank  .  .  .  .  12  287 

Ikink  of  Toronto  12  1*  278 

l  oan  A*  Trust  Companies: 

(  annda  Permanent  .  12  241 

C  entra!  Canada  .  12  300 

Huron  S-  Erie  . 8  170 

National  Trust . 12  357 

Toronto  fleneral  Trusts.  .  12  275 

Toronto  Mortgage .  5  125 

Cninn  Trust  .  7  135 

Preferred : 

.■Xlb'^rta  Par.  Grain .  7  99 

.Amer.  Sales  Book .  7  113 

Canada  Bread  .  7  118 

Canada  Bread  “R** .  7  109 

Can.  Gen.  Eleetric .  3!^  58ij 

City  Dairy  .  7  129 

Cons.  Sand  Gravel .  7  88 

Eastern  Theatres .  7  94 

Goodyear  Tire .  7  106H  ' 

Hay#»s  Wheel .  7  99 

Laura  Serord .  7  132^^ 

Loblaw  .  7  131 

Maekay  Companies .  4  79 

Maple  Iv^af  Milling .  7  114 

Massev-Harris .  7  109 

Muirheada  .  . . 75  llt< 

McKinnon .  7  99W 

Paeifie  Burt .  7  132  * 

Pape  Hersey  .  7  225 

Wm.  .A-  Ropers  .  7  991  j 

Winnipee  Klertric  7  108 

Western  f'anada  Flour. ..  6It|  105 
Common : 

American  Sales  Book .  4  87tk 

Bed  Telephone .  ft 

Br.  .American  Oil . 1  41 

Brompton  .  2  42 

V.  N  Hurt  .  3  72’ 3 

(’anada  Bread  .  6  l.SO 

f'anada  Brewing, .  2  28 

Canada  Malting .  35 

Canadian  Gvpsum .  3  75?3 

<  an.  Ind  Aleo . l.,S2  42 

Canadian  t^il  .  1  ,5.5 

Canadian  Pacific .  10  217 

Carlines  .  2  29tii 

City  Dairy,  .  2  84 

Consumers  Gas  .  10  197 

Dominion  Stores . 2.40  140 

Goodyear  Tire .  5  174^^ 

Imperial  Oil  .  1 1.^  ft.3 

International  Nickel .  2  149 

Lohlaw-s .  2  87 

Northern  Bakeries.. .  2  43 

Paeifie  Burt .  6  130 

Page  Hersey  .  3  II.3 

Shredded  Wheat .  3  63 

Steel  of  Canada.  .  7  208 

Weste*-n  Canada  Flour ..  .1.40  39 

W'innipeg  Electric .  2  109 


(Vt  9  rc‘.  18.  Net 
19  8  1928  Change 

1 8  >  ;  18’,'  •- 

P.'V  *  38’  j  -4-  ’ 

108’,  in  -r 
91  or,  —  51’ 

ir,  1 .3  i*- 


.'m  \c-i  CherT*iral. 
Am.  ttrph  .'legneto 


•Week  ending:  Oct.  16,  1928 -  - - 1928 - 

Price  niv. 

Open  Hlffh  LowCloae  Sales  Chance  Hlsrh  Low  Rate 
..  ..  51Ai  6ni  49  49  4001  —  2’^  S4’i»  47  $4 

..  ..  fi9a4  89?4  88U  89  388—  %  102^  88U  7^0 

..  ..  62  62  5715  8OA4  1322'—  lU  TO’a  48  - 

. .  ..100  100  98  100  184  .  102  97  7% 

•  •  •  •  85  85^/4  85  85  25  .  85  '/*  72  54 

..  ..Ill  113  in  111  10  .  113  92  1% 

,  .  ..  28  29^  28  28’^  6831  -f  2', 2  99»2  25  .... 

.  .  .  .  87  87  84  88 ’4  588  —  \  96  8  4  7% 

..  ..  14  14  13  14  348  _ _  27  13  - 


Cyr  ^  f 
Dr  S;.  .'rli.'at.. 
rr^  F'.Idp  X  l.Piilhrr 


'  Stock 

Abltlbl . 

Do.  pref.  . .  , 

Alberta  Grain 
Do.  pref.  . . 

Am.  Sales  Book 
Do.  pref;  . . 

Asbestos . 

Do.  pref.  .  .  , 
aMlantic  Sugar 
Do.  pref.  . .  , 

Barcelona  ....... 

Eelgo  Can.,  pref.  ..106  106  106  loe 

Bell  Telephone  ..  ..16,6  165  16a  16.1 

Brading  Breweries..  24  26  21  2.5 

Brant.  Cord.,  pref.  .  .  21  22  21  ^1 

Brazilian . 5014  61  58  631i 

Do.  pref . 

Brew,  and  Distil,  new  4  4*, 4  4  4 

Brew,  and  Distil,  old  18  20  IS  18 

B.  C.  Fishing .  19  24*4  19  24 

Do.  pref .  80  81  80  84 

E.  E.  Steel .  5  5  3*4  4 

Do.  pref .  38*4  38*4  33  33 

Do.  2nd  pref.  ...  7  7  6%  6 

Brompton .  41  43  404  42 

Build.  Prod.,  Class  A  36  37  35  37 

Do.  pref . I05  105  105 

Burt,  F.  N . 71  75  70  74 

Do.  pref. 

E.  C.  Power  ebr.  A.  61  .51  49  49 

Do.  B.  .« .  28  28  26  27 

Calgarjr  Power  .,  ..170  170  170  170 

Canvfa  Bread  ..  ..150  150  149  150 

Sri>.  Ist  pref . 116  116  114  116 

Do.  pref.  B . 108  110  108  no 

r Canada  Gypsum  ...  74  71  73  72* 

Canada  Cement  ..  26*4  29  26*4  28' 

Do.  pref .  98*4  98*4  97*,^  98 

Canada  S.."?.  Lines..  38*4  40  37*4  38 

Do.  pref .  96  96  94*4  95 

I  Do.  Vot . 

Can.  Bakeries,  A.  ..  41  *4  41  *4  2.5  28 

Do.  pref . 10.5  105  102*4  105 

Can.  Brewing  ..  ..  30  31  28=14  28' 

Can.  Bronze . 124  127  124  126 

Do.  pref . Ill  111  no  m 

Can.  Canners . 18*4  I9t4  18*4  19* 

Do.  l.«t.  pref.  ..  ..92  93V4  91*4  92* 

Do,  2nd  pref .  21*4  22*4  21  22* 

Can.  Car  and  Foun.  53  54*4  52  52 > 

Do.  pref . 94*4  95  93*4  95 

Can.  Conn,.  “A”  . . 

Do.  "B” . 

Do.  pref .  91  *4  91  *4  8.5  86 

Can.  Converters  ..  ..102  102*,4  102  102 

Can.  Cottons . 

Do,  pref . 103  104  103  104 

Can.  Fairbanks  pf.  ini  101  ino  101 

Can.  Foundries  ....  24  24 

Do.  pref . 

Can.  Gen.  Elec . 108  li.5'4 

Do.  pref . .59  ij  o'lij 

Can.  Ind.  Alcohol  ..  39*6  43*4 

^Do.  B . 38®  40*4 

Can.  Iron  Foundries  32  32 

Do.  pref . 

Can.  Loco . ' 

Do.  pref .  80  80*4 

Can.  Oil . 53  65 

Do.  pref . 

Can.  Pac.  Ry . 217*4  218 

Can.  Pow.  and  Pap.  31  *34*1 

Can.  .‘'alt . * 

*'on.  Woollens . 

lio.  pref . 

Ciia.s,  Gurd . 73  gO 

Do.  prof . 

•  ’bristie.  Brown . 

CiG-  Dairy . 84  641;; 

Do  pref . 128  128  “ 

Cockshutt  Plow..  ..  30  32 ’4 

Ccnduit.a .  ' 

Do,  pref.  ..  'I 

Con.  Mining  arid  S.  .265  268  "fij  268 

Con.  Gas  ..  ..  ..  ..200  200  197  197 

C'o.amos  Imp .  20*4  20*4  18  '9 

Do.  pref . loo  100  inn  100 

Crows  Xe.st.  ..  ..  65  65  63  65 

Cuban  Sugar  ....  1*4  i-t  ii,,  1 1; 

Do.  pref . 

Can.  Dredge  and  D.  52  .58  5^  56 

I5o.  pref . 15gH  170  3  5SV4  !«•* 

Detroit  Un.  Rly  ....  ® 

Doin.  Bridge .  92*4  98  91  a.  97'*I 

Doni.  Coal,  pref."  ....  '  * 

Dom.  Glas.s . 134*i  1,37  134*.,  l-ii 

Do.  pref . 130  "  130  127  130 

Doni.  Iron.  pref.  ..11  n  n  11 

Dom.  Rubber,  pref..  .. 
pom.  .*;feel,  pref.  ..  40  4.5*4  40  45 

pom.  Slore.s . 140  141  1391,  140 

Dom.  Textile  ..  ..112*4  112*4.  no  llo 

Do.  pref . 125  125  ”  1^4  125 

Diiluth  Sup .  914  9Bj  "9  ”11 

I'last  Kootenay  ....  27  30  27  27 

Eastern  S.  Products  32  32  30  32 

Do.  pref .  96*4  9S  96  96  *, 

Lastern  Theatres.  ... 

Do.  pref . 9,5  9,5  9*  9.5 

Faniou.s  I’layers..  ..  32  34  30  34 

Do.  pref . 

Ford  .Motor . 

Fraser  Cos .  62*4  69  62  *;  68  ' 

lanny  Farmer  ..  ..  33*4  33*4  .90  ‘  33*4 

< lilman  F . 

Do.  pref . 130  1^5  130  190 

Gotiiert.son .  5  6  5  6 

CJoodyear  Tire,  pref..l0B<4  106G,  105  106*4  317  .  IIO  101  7  G 

Gurnej'  Furnace  ....  .  .  .  .  .  30  . 

Hamilton  Bridge  ..  45*4  49*4  4.5  45  15076  —  ’4  19*™  2.3  _ 

Do,  pref . 90  '  92  90  91*4  117  +  1*2  92  SS  6*2^) 

Hanc  FJairies  ....  4  1  4  1  41  41  49  .  46'’4  36 

Do.  pref . 102  102  lOil  102  30  106  95  1  <'r 

Ham.  i:n.  Theatres.  14*4  1 1  *4  14>™  14-’4  265  .  21  ''.  7  .... 

Do.  pref . ■  . .  97*.,  82  7G 

Haye.s  Wheels  ....  36  40  36  39*5  5123  +  3*™  40  lO'a  _ 

Do.  pref . 96  99  96  98  ■•I  150  +  2  ''4  99  93 '4  ~''f, 

Hillcrest .  .  .  .  .  .  65  ....  6G 

Do.  pref .  90  90  8  7  90  i  9o  85  7^7 

Holt.  Renfrew  ..  ..  96  98*4  96  96  5  120  80  3”^ 

Do.  pref . 100  100  98  100  17  105  •  !'2  7G 

Hunt.®  Candies  ....  43 ‘a  4  1  431,  43*4  25  .  46  37  $1 

Do.  pref .  ..  ..  ..  102  98  7G 

,  Hinde  and  Dauche..  25  26*4  25  25  35  .  33*4  22  $1 

Int.  Power . 31  32  31  9;  270  +  1  43**  29  .... 

Do.  pref . 99  99  97  99  359  I04  95  7  + 

Int.  Milling.  pref...l09i4  10914  io8>™  too'i  i;2  .  no  lot  7  + 

Int  Xickel . ..138  119^a  135 148*4'  136482  +10', 4  11964  7  4  $3 

Int.  I^aper,  pref .  .  108  99*.*  7‘’r 

Int.  Utilities,  "A"  ..  44 ',4  4‘4i4  40  43  825  —  1  *4  51*2  ■50*4  $3_.  50 

Do.  '  B'> .  15  15  13*4  13*4  428  —  1*4  10*™  6*™  ... 

Jamaica  P.  S..  pref.  ..  ..  ..  115  105  7G 

Jvelvinator .  8  S>*  8  8  75  . ■  I.+4 

Do.  pref . 81  *4  81  *4  80  Si  *4  -5  .  87 

K.  E.  Hotel . . . 

Lake  of  Woods  ....  57  57  56 

Do  pref . 120  120  111 

Lake  out.  Brewing,  lo  10  8 

l.ake  isnperior  Corp..  .  . 

Laura  Seeord .  43*4  44  4  1 

Do.  pref .  139  1.39  1  28 

l.aiirentide  Power  ..240  240  230 

Loblaw . 84  9014  84 

Do.  pref . 135  t35  132 

Loew'.s  Theatres.  .... 

,  Do.  pref . 

Lyall  Const.  . .  65*4  67  63 

I  Maple  Leaf . 126  117  125 

1  Do.  pi-ef . 110*4  114  110*4  110*. 4  42  .... 

!  Ma,s.sey-Harrl.s  ..  ..  47*4  52*4  ‘lO'.i  50*:  81339  +  2 

i  Do.  pref . 108*3  109  108',™  109  201  + 

I  Metropolitan  Stores.  65  65 ',4  64  64  550  —  1 

Mf.xican-Ij.  and  F' . 

'  Do.  pref .  .  .  .  .  .  .  . 

;  Mitehell,  J.s . .-,7  60  57  60  230  +  3 

I  Do.  pref . 104  104  ]04  mi  25  .. 

!  Monarch  Knitting.  ...  . 

]  Do.  pref .  61  61  60  61  10  .  .  . . 

I  Mond  Xickel .  .  .  .  .  .  .  . 

‘  Montreal  Cotton.a  ..110  no  no  110  27  _ 

Do.  pref . ■  .  .  .  .  .  .  .  .  . 

Mont.  Ltl.  and  P.  ..1065,4  108*4  105  107*4  6056  + 

;  Montreal  Loan .  ..  ..  ..  . 

I  Jlont.  Telegraph  ....  .  . 

I  Mont  Tramway.s.  ..195  195  190  195  17  .... 

,  Mutrhead's  Cafe  ..10  10  9  9  1132  —  1 

I  Do.  pref . 171,  171^  IIIJ  1714  25  .... 

McKinnon  Ind . .54  *4  60  54  .57  755  +  2 

Do.  pref .  99  99*4  98*4  09*4  SO  + 

Do.  Vot .  5.3  60  53  58*4  7617  +  4 

Xat.  Breweries  ..  ..129*4  1.31'54  129*1  134  5675  +  4  = 

Do.  pref . ‘  . 

X’ational  F.rick  ..  ..  4*4  5  4  *4  5  60  -f  : 

Do.  pref . 69  70  69  70  105  +  1 

Xat.  Grocer.s.  pref.  ..109  inn  100  150  25  .... 

X’.  Mexico  Power  .  .  91  91  84  84  160  —  1 

Do,  pref .  . . 

Ka,t.  Steel  Car .  53  56  53  53  14983  . 

1  Ogilvie  Flour  Mills  410  4.30  4lo  425  175  +  15 

Do.  pref .  .  .  .  . 

Ont.  Steel  Produeta  32  32  31  32  130  . 

I  Do.  pref .  .  .  .  .  . .  . 

I  ftttawa  and  Hull  P.  .  .  .  .  . 

CAtawa  I,  H.  and  P.  130  130  121*4  121*4  155  —  8* 

Do.  pref . 104Tj  IO474  10474  lOU,  20  . 

Ottawa  Traction.  ..72  72  60  "2  5  . 

Orange  Crush  ....  20  20  18*4  18*4  5.3  —  1  * 

Do.  pref . 10514  105*4  mo  105*,  116  . 

Do.  B.  pref .  42  42  40  40*™  304  —  1  * 

!  Pacific  Burt .  124  *4  131  1  24  *5  131  28  +  6* 

Do.  pref . 120  1.3.3  1  20  "  120  .39  . 

I  Page  Hersey . 102  1  15*4  102  1'5  19.3.37  +13 

'  Do.  pref . 207*4  225  207*4  216  75  +  S-'* 

Penmans .  103  102  99  lOO  185  —  2 

Do.  pref .  106  107  106  106  10  . 

Photo.  Engravers...  31  35  31  .35  1  10  +  1 

I’ort  .\Ifreii .  65  75  65  7.3*4  2263  +  8* 

Do  .pref . 100  106  Ion  lOi)  73  . 

I  Postal  Telegraph  pf.  .  .  . 

Port  Hope  Sa  1  ....  60  60  60  60  55  . 

Do.  pref .  .  .  .  .  .  .  . 

I  Pfprto  Rico  liy..  pref.  .  .  . . 

Power  Corp .  7  5  76*4  75  76  7697  +  1 

Pressed  Metals  ....  18*4  18*4  l''i  IS's  01«  +  * 

Do.  pref .  ..  ..  .  . 

Price  Bros .  71  78  70  78  1560  +  7 

Do.  pref . 1114  105  104  105  71  +  1 

Prov.  Paper,  pref .  .  .  .  .  . .  . 

Pure  Gold .  .  .  . 

guehec  Power  ....  89*4  94*4  87*4  91  13438  +  4“ 

Roger*.  Will.  X . "0  70*4  70  70  25  . 

Do,  pref.  ; . 99*4  100  99*3  99*4  24  . 

Russel  Motor .  ..  ,  ..._  . .  •  •  •.  • , 

Do.  pref.  . .  .  ' .  . .  . 


PlCCADILiIiY 

^  Smokin,  Mixture  I 

I  SUPERIOR 

u  a  lity  — 
delightful 
8  mooth  ness  — 
distinctive 
fla  vou  r. 

In  patent  hermetic  tins 
at  twenty-five  cents. 


.'.  n.  !  r.t.'r.  Gnrp  .  , 

1.r'CATr;i3«ivr. 

Am.  Fr-.f'lTing 
’  m.  Stor  1  Foundrifj* 
Am.  S-j  a  . 

..r*  T''b  . 

Am.  T-1  A-  TH  ... 
.Am.  V.’or-lon  .  ,  .  . 
\n;  ronda  C'.'ipnrr.  . 
.Atrhisein 

AHurtir  G.  &  W.  I. 
Fait-  A'  ( ihio 
LvthirhrTn  (B) 
Parifir  .  . 
('<  rro  Tapf  o 
Ghundlt  r  Motors 
f'hiongo  M  A-  Ft.  F\ 
Gl'leaen  Rnrk  If..  . 

Ghilv  Gnpnc.j-  (  '0..  ,  . 

r  r  l  rado  Fuol  .... 
f  Vrsohdatf-d  Gas  . . 
Gout  Baking  prof.  . 
1)0..  A  . 


( 'onttnpnf  a!  Gan  .  .  . 

<  'orn  Prodiirts . 

CVuribl-  Ftofl  . 

Gnii;n'ibia  (iai«  . 

Endirott  .1  . 

h  ne.  Railroad . 

Fox  1-ilrr,  “A”  _ 

Froop  rt  .... 

Gfnoral  Ekrtric,  . . . 
( irnoral  Motors .... 

Gorifirirh  . 

Groat  Northern  prr-f 
Great  N’orthorn  Orr. 
Gulf  States  Stopl  .  . 
Ipspi'^atjon  Goppor. 
Intf'i national  NirkFl 
lot.  Morn.  Marino. . 

Po..  prof  . 

Infornat.  Papor . 

Kolly  Springfiold  .  . 
Konnocott  Goppor.. 
Miami  G opppr 
Alissourt  K.  and  T. . 
Missouri  Pacific .... 
National  T./oad 
Nevada  G onsol  Cop. 

Nov/  Haven . 

Nortliern  Pacific  .  , 
Pan.  Amcr.  Potrol.  . 
Ponnsylvania  K.R... 

Punta  Sugar  . 

Pioico  .Arrow . 

ProFsed  Stool  Car. . . 

Heading' . 

Republic  >ron  A:  S. . 

Royal  Hutch  . 

St.  Tyouis  &  S.  F. 
Sinclair  (’onsolidatod 
Southern  Pacific, . .  . 
Southern  Railway... 

Strom  berg  f'r . 

Studonakor  . 

TenneRvtoo  C opper.  . 
Texas  Gulf  Sulphur. 
Texas  Oil  ... 
Tobacco  Prod.  Gn.  . 

t'njun  Paoific . 

T^.S.  Indu.'tt,  Alcohol 

U.S.  Rubber . 

U.S.  Storl . 

Ho.,  prof  . . . 

Vanadium  . 

AVfttjnghojise . 

AVhitr  Motor . 

Wiljys-Ovorland  .  . 
Wilson  Packing  Co.. 
Worthington  Pump. 


IftRi*  pan  100 

2RA  2RS 

2fi7  2fi7  2fi0  2fi2 

2fil  2fir)  2t*l  2fil 

.'170  .'^.=i7  37  5 

390  3P0  390  *  390 

3S5  3«.i  37ft  3ftl 

2®K  2ftft  2^5  2^7' 

281  281  274^2  274^ 


Hob.  A*  Socuritlea  com . 

London  L.  A  S.  (Par  $80.00) 
Mortgage  Hiscount  pref . . . . , 

Mutual  Finance  prof.  . 

Pooploa  Loan  A  Savings . . . . , 
Securit.y  l^oan  A*  Savings ... 

Sherbrooke  Trust  Gwi . 

Sterling  Trust.  Co . 

Trusts  A*  Guarantee . 

Western  Assurance 


New  York  Curb 

Furnished  by  Jeoks,  Gwynne  &  Co* 
Bid 

Aluminum  of  America . lft!> 

Amer.  A  For.  Pow.  Op.  Wqs ....  25 

Amer.  Light  A:  Traction . 217 

,  Amer.  Suprpoer  “A” .  424^ 

I  A/nnr.  Superpower  "R'L 42 

1  Anglo  American  Oil . . . 

I  .Anglo  Chi’ean  Nitrate. . . *  34 

B.  A.  Oil  .  48^ 

^  B.  .A.  I'obacco . 33A% 

!  Bufflo  A  Niag.  Pow.  com. , * . . 

Canadian  Marconi .  7%^ 

*  Gelanose  1st  pref . 130 

[  Gelanose  Gorp . 60?^ 

Centrifugal  Pipe  . . 

I  (  ons.  Gas  A  Elec.  Balt .  $4^ 

;  C ons.  (’opper . •  12 

'('ontl.Oil  . ITf*^ 

Dominion  Stores .  141 

T>ijrant  . .  17 

Edison  El.  Ilium.  (Boston).,*,,,  270 

j  Elec.  Bond  A’  Share . 112’*^ 

I  I^loc.  Investors .  fi6 

I  Fajardo  Sugar . 125 

'  Fanny  Farmer  Candy  Shops ... ,  26^^ 

'  Ford  Motor  of  Canada .  590 

I  General  Baking  com . . . .  ^}i 

i  (lulf  Oil  .  .  126 

llumble  Oil. . .  82 H 

Imperial  Oil . 83’b 

'  Inti.  Petroleum . .  89*i 

Int!.  Utilities  "A'* . 40t/ 

Inti.  I'tilities  “B** .  Ift’i 

I, ake  Superior  Corp .  7A4 

Middle  West  Utih  com .  154 

Aliddle  West  Ttfil.  8''^  Pf*  ikn. ..  124 

Mountain  Producem. .  21’^ 

Mohawk  Hudson  Power .  44 

Nipissing . . 

Noranda  Mines . . .  49 

Northeastern  Power.  .  . .  S2|^ 

Penn.  Water  A-  Power . .  81 

Prairie  Pipe  Line  . . . 190 

Salt  Creek  . 24V 

Sierra  Pacific  Electric .  57^ 

S.  O.  Indiana . 77*fc 

S.  O.  Kentuck.v .  137L|  j 

Southeastern  Pow’er .  53^4 

Southeastern  Pow.  Voting  Trust.  61 4^ 
Southeastern  Pow.  Option  Wqs..  18*^ 

Ignited  Biscuit  ’‘B** .  25t'| 

Enited  Gas  A  Improvement .  143tj  1 

Pnited  flight  A’  Power  “A’* .  24 

United  Shoe  Machinery .  67 


66  8  G) 


23’ I 
102‘’a 
81’^ 
fil'i 
117’,' 
31’ j 
121 
144 
5ft 

f<2y$ 

16 

72’ i 
70^3 
100*4 
200 
131 
4'2’i 
163’2 
141S 
79 

104’^ 


3g0  —  94 


Unb’sted  Securities 

Ftirnished  by  G.  C.  Williams  A  Co. 
Unlisted  Stocks.  Bid 

Brandram  Henderson  pref  ,  . . ,  90  00 

Brandram  Henderson.com....  28  00 

B.C.  Pulp  pref  .  69  00 

B.f”.  Pulp  com  .  6  00 

Can.  WestinghouB®  .  250  00  2 

T>om.  Foundries  A*  Steel  pref,.  53  00 
Dom.  Foundries  A-  Steel  com..  13  00 

Horn.  Po^er  7^;,  pref  .  102  00  I 

Dom.  Power  com  .  .  .  40  00 

Dunlop  Tire  pref .  JOO  00  1 

English  Electric  com .  20  00 

English  Electric  pref .  85  00 

B.  Greening  Wire  pref ,  104  00  ^ 

Honey  Dew  pref .  89  00 

Honey  Dew  (  om  .  37  50 

King  Edward  Hotel  Deb.  "A”.  7ft  00 

Do..  Deb.  "B" .  78  00 

Mt.  Royal  Hotel  C nm .  6  .  .50 

^Tor^ow  Screw  Com .  50.00  . 

Theatre  Stocks: 

Loew’s  PufTlo  Preferred .  1.5  00 

Loew’s  London  pref .  7  00 

T.oew's  London  com .  4  00 

Leew>  Windsor  pref .  42  00  . 

Mansfield  Theatres  com .  40  00 

Mansfield  Theatres  pref .  85.00 

Lite  Insurance  Stocks: 

Commercial  Life  10'‘;^  paid . 

Confederation  Life  lO'^p  paid..  127  00  . 

C'onrinentjil  Life  20%  paid. .. .  87  00 

Grown  Life  20%  paid .  365  00  ! 

Empire  Life.  .  32  00 

E.xrelsior  Life  30'*;,  paid .  125  00  . 

(treat  West  Life .  tJ.lO  00 

Monarch  Life  lO'*^  paid .  45  00 

Montreal  Life  20%  paid .  70  00 

National  Life  25%  paid .  ftO  00  ! 

Ont.  Equitable  Life  .  40  00 

S'^eurity  Life  50'';.  paid .  J 

Mortgage  Loan  Storks: 

British  .America  Assurance. .. .  .50  00 

Chartered  Trust .  I04  00  i( 

(’ommerria!  Fin.ancp  pref .  78  00 

1)0,^  f'ommon  .  20  00  . 


44  — 
121S3  4* 
583  .  . 
10  .  . 


SO  315  -f  2  111  75  $3 

.  no  106  7% 

. 12n2  7S  $1.20 

6>i^  91‘»  _  11^  ^534  .t2 

128  10  .  130  121  7% 

32’i  36116  -f  2U  32%  23  _ 

.  SO  13  _ 

.  102  101  7% 

1413  4-  3  2S9U  239%  $2. 50b 
l.“3  —  3  210  '  196  10% 

610  —  II4  27%  17 

1.7  .  101 ’o  90»2  7% 


Unlisted  Quotations. 

Furnished  bv  Kipprn  A’  (  n..  Inc. 

4  Hospital  St..  Montreal. 

Rid 

Anjlin-Norcross  7%  pref .  60 

1)0..  Com . 

Asbestos  Warrants . .  • 

Anticosti  Corp.  7^>  pref .  9ft 

Allen’s  Kingston  pref.  .  46 

Associated  Breweries  of  Granada  ^ 

Com . . 

Bathurst  Power  A*  Paper  Units. . 

Brandram-Henderson  pref  .  86 

Do..  Com  . Hi 

B.G.  Pulp  A  Paper  pref .  % 

Do.,  ('om .  % 

N.  Bav/lf  (irain  C’-om .  2-* 

Brown  Gurp.  6%  pref, .  9  4 

Canada  Biscuit  pref . 

( 'anada  Life  .Assurance  .  9.>0 

Canada  Machinery  pref .  31 

Do..  ( ’om  .  ^9 

t'anadian  Arena  .  195 

Canadian  Gelanr.se  pref . 

Do  ,  r,.m  .  J; 

t'anadian  Parkers  com  .  41 

Canadian  Paperboard  pref .  •_ 

Ganadiiin  Westinghou.«e .  27-t 

('an.  Hydro-Electric  6'>  prrf.  ..  96 

Gatr.  Foreign  Investments  com,  .  12 

Can.  Industries  7^.  prG . IH’ 

I  )o  .  com .  8g 

('an.  l  ight  A  Power  mm  . '  37 

Gan.  Mrad  Morrison  pr+f . 

f  to..  Com .  12 

Gan.  Tube  Sr  btcel  pref .  89 

Do..  coTn .  *  ’  ’ 

("an.  Fairbanks  Mors 

(  anadian  Marcuni  . 

Capital  Trust  Company .  70 

Cassidys  Ltd.  7'  ;  pref . 

Crown  Trust  Go .  115 


Bonds  and  Trust  Companies 


r.n\  r.  noxns. 

War 


inn  nn  inn  in  99  sn  inn  4(1  i.sno  -r  .50  10,5.20  99  70 

in.i  in  105  10  lO'i  in  in.5  40  i.nnn  430  106  4.5  102 

lO't  103  102  60  102  so  21,000  —.20  106  .50  102 

102  2.5  102  .5.5  102  20  102  5.5  32,700  -i-.,5.5  105  80  10)  90 

106  .50  106  ,50  106  10  106  25  .5  000  —.2.5  107  98  35 

101  20  102  101  20  101  ,50  .5.200  4  .30  105  20  101  10 

98  80  98  95  98  80  98  90  7.800  4-10  102  20  96  60 

102.50  103  30  102  50  103  30  26.300  4-80  106  10  102 

99  10  99  10  98  SO  99  4.500  — 10  103  98  20 

98  .50  99  15  98  .50  99  15  1.500  4-. 65  101  98  35 


com 


\  jf’tory  33 — 7’  ^ . 

\irtory  . 

:  \  jclory  .77  -.7(‘j  .... 

•  Renewal  .'’2 — 7’-.  .... 

I  Refunding  40 — 4’^ . 

I  Refunding  43  —  .7  . 

;  Ivffunding  41  - 4 ’5 . 

I  RefijT>ding  46  1  *  <> . 

f.O  AN  A  I  RI  ST“ 

(  an.  FVrmanent  . 

( 'ol  Tnvrpt  ,  .  . . 

I-^Mm-  Invej-t  . 

ffurnn  «A*  Erie  Mort  .... 
Landrd  Banking  .  ... 

National  Trust  . 

(  mt  Loan  A'  I’eb  . 

R-^al  Estate  Loan . 

I’ornnto  Gen  Tr . 

Toronto  Mort  . 

1  rion  Trust 

INDI  STRIAI  bonds 

Avb<sta<;  .  42 •• 

4<«bestoR  Mor  41  ♦> 

Ashes,  (im  Nfor  .  .  .76  -  6 

Canada  F^rrad  . 41—* 

G.in.  t'anners  .  40  -6 


I  I  torn,  bugar  pref . . . 

f  I).'  .  t  orn 

'  rtuiiiop  Tire  A-  Rubber  7%  prrf 

!  Dupuis  Frerrs  8'  pref . 

j  liem.  K'^iindrirs  A  bte«»l  pri  f 

I  I  In.,  (  om  . 

!  h'namel  A  Heating  Products 
I  FoijnrJation  G-».  of  Canada  com. 

I  1  ror-t  A-  Wor.d  pref  . 

'  Do.,  com  . 

I  Gf  neral  Steel  Warrs  7' prrf.  .  . 

!  (ioodyear  Gotron  Go.  7'  ,  prrf.  . 

'  (rre.i*  Lakis  Power  Co.  7^  ^  prrf 

!  (ir(.t  Wist  Life  . 

B.  tirrenifig  Wire  Co.  7%  pr»f.  . 

!  L  W.  (iiil-tte  . 

I  (iuardian  Realty  prrf  . 

I  Gohs*  Paekipg  p’‘rf  . 

(iottrrdsrn  Trurk  Corp . 

Harding  ("arprt  ('(im . 

I  Hone .  dew  pri  f  . . . 

1  In. .  corn  . 

!  Irrpen  il  !,ifr  . 

I  ImpeMul  Trust  (  >mpan.v . 

Intrrc<ilontaI  ('ol  ft' ,  pr<  f . 

Do.,  mm 

Inti,  profuirtari*  s  '‘.A"  . 

Kingston  Shipbujlding  prrf . 

Do  .  Com  . 

I  indsay  r»hiiileiirK  . 

Lr**'’s  fiondon  1'  •  pref . 

rto..(om  . 

J.ake  St.  .lohn  Pulp  A-  Paper  Com, 
(’.  W*.  L’ndsav’  l.t<l.  (  on. 

pref.  tWiih  bonus'  . 

1  lo..  Com  . 

Mansfield  Theafrrs  prrf  . 

[  lo.,  ('om  .  . 

McColl-Frontenac  op  6'‘;  pref  . 

Mtl.CityA-  Di.-t.  Sa\«ngs  iSank  . 

Montreal  1/fe  ‘JO  '  paid  . 

At anubicturers  Life  . . 

.Mexican  Light.  Heat  A  Pr.  2nd 

pref  . 

Mfl.  Island  Power  6'V  (With 

IfG,  bone's  Com.  >  . 

Montreal  Finanoe  ft'';  pref.  Par 
A'alur  With  50'>  bonus 

Mount  Royal  Hotel  Old  prrf  .... 


103 

1003^ 

96’^ 

lOl’i 
106’ j 
103li 
9ft’, 
fift’i 
90 

I02’3 


1.000 


Can  G (iff ons 


Can  Power  S  Paper  7ft 
<  an  S  S  ....  M 

( 'edar  Rapids  .  .  .73 

Dom  Canneip .  40 

r>om  ( 'oal . 40 

I  >om.  Iron  * . 'Jfi 

I  I  .vall  <  'on  . 32 

AT*  V.  Fire  ,  ,  .  .  42 

Mex  I„  A  H  .  ,  10 
Mont.  1  H.  A  V.  32 
Mont.  Tram  11 

Mont.  T.  G».  M.  ".Woo 
M  G.  A-  R  S.F.  “ir  .  .7.7 

Nat.  Brew . .39 

N.S.  Stiel  .  79 

Ogilvie  Flour  . 32 

;  Do.,  “('■• . .32 

On».  Steel  . 43 

T’orto  R  Ry  ,  .  .36- 
,  postal  Tclegr.aph  .... 

'  Que.  Ry  .'19 

’  Spa.  K.  ( 'urn.  I  )iv  31 

Steel  of  (  10 

Vv'jix’agamack . 71 

I  W’**?!  K  I'ower  .  .  40 
,  Win  Elec  ...  .  .  ,35 


43^5 

139 

230  % 


Dividend  Declarations 


Do.  $27  Serip  2' 

Tsqrth  Ameiican  Life  20'',  paid..  .  77 

Northern  Dnf  T,:ght  A*  Power  6'’“;)  9', 

Proxfinrial  Bank  l-Sn 

Provincial  Paper  l'"r  pref  .  90 

Quebec  Pulp  'A'  Papr-r  Nrw  pref..  C  r 

TCeytiolds  Aletflls  prrf  . .  ,  6% 

Reyno’dr  investing  Co  .  67 

RitV.-(‘''lTlton  n.«el  prrf . -  3 

Rolland  T’aper  ('"om  21 

S^'rhng  Goa’ Com  .  17 

Standard  ("lay  Products  com  3.3 

Sun  Life  .\«.suranc»«  ( ‘o.  of  <  'anada  1 970 
St.  Lawrence  Pap*'r  ('om  17' 

St.  Lawrrn<*e  Pa^^r  Units  lo  7 

paid  . .  •  •  77 

Trusts  S  (iuarantee  10| 

United  .Amusements  ( 'om  .  22, 

Windsor  Hotel  com  .  2ft 

Willards  (  hocolatrs  pref  .  .70 

Wdllaci  Sandstone  Q'jarrics  pref.  3.7 


G.p.  Rly.  Secur  d  N^tes  due  '44  . 

Gan.  Goodrich  Income  6’p  due  '43  . 

Chile  Repub.  Ext.  S  F.  6’»  due  '60  . . . 

C'olumbia  Repiib.  Ext.  S.F.  6‘s  due  ‘61  . 

Dom.  Iron  A*  Steel  Consol.  S  F.  5's  due  ‘39  (£^ . 

Donna*  ona  Paper  Go.  l8(  S.F.  7%’sdue  ‘48  . 

Donnacona  Paper  Go.  6's  Debentjires  due  '48 . 

Duke  Price  Power  let.  S.F.  6'r  Series  A.  due  *66 . 

Fraser  Companies  Ist  S.F.  6’s  due  '70  . 

Fraser  ('ompanies  6’2’s  Debentures  due  ‘42  Cum. 

Stock  Rights  . . . 

French  Line  Ext.  S.F.  6 %'s  due  ‘.51 . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6'8  due  ‘52 . 

General  Steel  Wares  Ist  S.F.  6*8  duo  *52 . 

Gatineau  Power  1st  S.F.  5's  due  ’.56 . .  . . , 

Gatineau  Power  S.F.  Debs.  6’s  due  '41  . 

Ilydfo  Klpctric  Bond  &  Share  Corp.  Coll.  Trust  S.F. 

6’8  due  '47 .  . 

Manitoba  Power  1st  S.F.  5’3’s  due  ‘51  . . 

Alarsey  Harris  I'o.  1st  Mtge  o’s  duo  *47 . 

Atonti'oal  (%>ke  &  Mfg.  1st  S.F.  Series  .A  5’Gs  due  ‘47 
Nlontreal  l  ight  Hear  S'  Power  Cons.  1st  Kef.  &.  ('oil. 

Trust-6's  Series  A.  due  *71 . 

Montreal  Tramw'ays  1st  Coll.  Trust  o’s  Serins  “.A’* 

due  ‘41  . . . 

Mtl.  Tramways  (Jen.  S  Ref.  5's  Serbs  "A”  '55 . 

Nova  Scotia  Steel  &.  Goal  Ut  S.F'.  o's  due  *59 . 

Northwestern  Utilities  1st  S.F.  7’s  due  '38 . 

Port  Alfred  Pulp  &  Paper  1st  S.F.  5'2’s  due  ‘57 . 

Price  Bros.  1st  S.F.  6*8  Series  “.A”  due  ‘43 . 

St.  I.AW.  Paper  S.F.  Debs.  6*^8  due  *36  . 

Southern  (’an.  Power  Ut  5’s  Series  A.  due  ‘55 . 

Unitei  Grain  Growers  1st  Mtge  5*8  duo  *48 . ,, 

United  Securities  ('oil.  Trust  S.F.  Series  .\, 

due  ‘62  . . . 

Wayagamsck  Pulp  &  Paper  Ut  S.F.  6*8  due  ‘51 . 

Winnipeg  Electric  Ref.  6  8  due  *64 . 


.  _  Standard  Oil  Stocks 

6  ;;2  I  hurnishr-d  by  Jonks.  (iwynne  A  ( 

6  00  ;  Hifl. 

,7  ft4  Anglo  Amerierjn  Oil  .  1ft 

5  18  j  .Atlantic  Kvlining  com .  18.5 

5.88  Atlant-ir  U'fining  pref ........  .  117 

Buckeye  Rip**  1  ine .  6ti 

7  21  !  Eur*  ka  Ripe  1  nu? .  (ift 

7  25  Illinois  Ripe  Line .  217% 

.5  19  Imovriu!  C’il  .  83 

5  28  Indiana  Ripe  Line  .  87 

I  Inter.  Rttr<»letini  cum .  3ft 

4  87  '  National  Transit  .  24’j 

:  N.Y.  Transit  .  ,  .  64 

4  fo  Northern  Ri|>e  Line .  63 

5  t),i  Ohio(»il  .  61  Gj 

.  ,  ‘  I’rairie  ('ll!  &  (ras.  .  .  . .  4fi'j} 

6  45  Prairie  Ripe  I.ine .  190 

7  58  '  Southern  Pipe  !.*inc .  14’ j 

5  11  South  Penna.  Oil .  6  4 

callH  I  S.O,  California  .  60^4 

4  87  I  s  et  Indiana  .  77G 

5.25  S.O.  N.J.  common .  46’ 2 

1  S.O.  N.J.  preferred  . 

5  31  S  O.  New  York  . . . .  3.5 

5  68  i  Union  Tank  Gar  common .  110 

5.70  I  Vacuum  Oil .  81 


}  Montreal  and  Toronto  Curb 

1  - AVook  endlrtff  Oct.  16 

1928- 

_ 

-1928 - 

Price 

Div. 

stork 

Open  High 

LowClose 

Pales  Change  High  I.ow  P.ate 

•X.'rh.  Dimited  ..  . 

ftO 

20  .... 

Do.  pref.  .  .  .  .  . 

93 

81  7% 

•Vttrniu  Rngrine  .  .  . 

9  1 A 

9 

9 

850  . 

21 

7 

Beacon  (r>il . 

19*3  '2,3 

19*2 

23 

3905  +  3*2 

23 

1 3  %  .... 

Beifiingr  ( 'orticeill ,  . 

125  125 

113 

113 

36.  —12 

125 

89  6% 

Do.  pref . 

199  191*4 

100 

101 

1.31  +  1 

119 

97  '  7  % 

P.  .5.  Oil . 

49  4  1  *8 

40 

49% 

17923  +  "4 

42 

31*4  Jib 

lira  n. St  on . 

5 

4 . 10 

3.  C.  V’arkorM  .  .  . 

18  26 

18 

2354 

37747  +  7% 

26 

12  .... 

D.  C.  Oilfields  .  .  . 

1  . 20 

115  .... 

Brick  Silk . 

76  79 

71*5 

74  >  '3 

.535  —  1*4 

79 

.... 

,_'apada  Di  v . 

77  li  82 

76 

3295  +  4 

87 

63  •,  $4h 

Do.  pref . 

1)8 

1*7  ... 

Oanada  Malting.  . 

.8.2  ,86 

is 

3454 

4928  +  1% 

43 

27’^  $1.50 

Canada  5  ineg-ars  . 

26  1, 

26 

26*2 

1915  . 

27  '4 

2.5  $1.69 

Can.  Celanr.ae  ..  ., 

39  .39 

.ft  7 

38*2 

292  —  *4 

89*3 

28%  .... 

Do  prof . . 

70  70 

63 

70 

30  . 

109’e, 

69  .... 

Can  I.iglit. . 

49 

32  .... 

Can.  Marroni  ..  . 

88% 

5&  .... 

('an.  N.  Power  .  .  . 

89  ?2 

gn 

SO 

30  . 

90 

65  .... 

1*0.  pref . 

119 

fi  9  %  7 

Cailing.s . 

28*2  30 

28 

39 

3324  +  1*2 

44 

21*™  $2 

Com.  .Mroliol  .  .  . 

29  24 

20 

24 

f.51. 

18  .... 

Con.s.  Food  Prod... 

•'  *4  7 

.5% 

6& 

602  +  l»a 

16  '™ 

5  .... 

Cons,  .'^and  and  tJ. 

14  14 

13'.. 

14 

70  . 

1  ) 

11  .... 

Do.  pref . 

81  86 

84 

81 

60  . 

88*, 

83%  7e; 

Continental  Oil  .  .  . 

.  ,  .  .  . . 

22 

17  .... 

•'o-sgrave  Brewery. 

6 14  6 14 

.7  2^ 

6 

2115  —  14 

lo:*; 

i}  '4  6  % 

Can.  Vickers.-  .  .  . 

36  37 

55 

37 

210  +  1 

4  9', 

2;>  .... 

Do.  pref . 

94*3  94  *4 

94 

91 

70  —  ^ 

96*2 

93  7% 

Can.  \\  inerlea  .  .  . 

11  ll'i 

11 

IX 

110 . 

23 

19*4  .... 

Do.  pref . 

115 

113  .... 

CooKsville  Br..  pfd. 

60 

55  4  C 

Di.stillers  Seagrams 

17*4  :i'4! 

i7 

21 

18344  +  3% 

J  f  ’  i 

1 :?  .... 

Do.  pref . 

195 

Drill.  lingineering 

L  19.5.''4 

85 

101*4 

16534  +16’2 

195% 

5  2  $3 

Dom.  P.  and  T..  pref 

66 

4 ..  .... 

Dryden  . 

4.8%  43-4 

ft  9 

4 1  ■% 

4290  —  2’? 

t»6 

2  1  .... 

Donnacona  Paper  . 

97%  99ie. 

*'*7  15, 

29 

695  +  1*2 

47 

Jn  .... 

Durant  Motors  .  .  . 

9  9 

8*3 

8*2 

515  —  \  2 

19*4 

6  .U’c 

East  Kootenav.  pref. 

101 

9S  7  % 

E.  Dairies . 

49  43 

•in 

41*2 

658  +  1*2 

60S, 

ft  5  .... 

Do.  pref . 

100*4 

99 

Bng1i.sh  Eleetric.  . 

31 

11  .... 

P>o.  pref . 

96  96 

88 

96 

15 . 

112 

Farmers'  Dairy  .. 

25  26 

2i> 

5  I7 

300  +  *2 

72  ’4 

k  .  5(ic 

Do.  pref . 

156 

Fed.  Distillery  ..  . 

i  * ;  i  *4 

i  *4 

1% 

495  +  *8 

3% 

1  ’3  .... 

P’ootliilis  Oil  ..  .. 

3. 53  3. 53 

ft 

3 

1800  — 55 

6  .  ft  5 

2  .... 

For.  P  See . 

42  43  *i 

41*™ 

42*4 

1555'  4"  \  a 

56', 

29  7% 

Freemans . 

20 

19% 

Do  pref . 

po 

(Jen  Steel  AVares 

39*4  33 

30 

33 

4456  +  2% 

23  .... 

Do.  pref . 

102 

iloodveav  Tire  Co.. 

167  175 

166 

174% 

695  +  7.% 

175 

128  $5b 

G,  \A'.  Saddlery  .  .  . 

24  24 

21 

280  —  2 

2‘^’2 

19*4  .... 

Do.  pref . 

91  6*4  + 

Hamilton  Cottons  . 

. 

ft  7' 

™3 1  .... 

Do.  pref. . 

33  33 

31 

.31 

235  —  3.™ 

39 

ftn  .... 

Hiram  5V.,  <f.  and  5V 

64  71 

62 

7  or; 

72354  -i-  6*; 

71 

;.9  $3 

Home  Oil . 

2.60  2.7.5 

•2.2  5 

2  7  5 

4200  4-  .15 

4 

2.25  .... 

Howard  iSmith  .  ■  . 

26  26 

V 

1 1 

0  5  —  ''4 

281, 

19  .... 

r>n.  pref . 

91-5,  91% 

91  ^4 

91% 

5  . 

94*s 

9 1  6  % 

ffvdvn  Electric  Sec{5 

32*4 

39 

31 

-  375  -T-  % 

8  5 

IHinciis  P.  nnd  T.  pref  .  . 

• ........ 

106 

9ft  %  6% 

Imperial  Oil 

7.8  8.3 

77% 

83 

23796  +  5 

S3 

56  $  1  b 

Imperial  Tobacco  . 

9 ’4  10 

9% 

19 

5036  +  % 

11% 

8  1  .  6  +  b 

Ir.t.  Pete . 

38*4  .39*4 

38 

39 

111795  +  % 

44% 

31*3  $I 

Ivi'msley . 

15*4  20 

1.5*4 

15*4 

5  . 

20 

15*,  .... 

i.oew'.a  I.ondon..  .. 

5*4 

4  .... 

Do.  pref . 

J, . 4 .  .  , 

ft 

71; 

Manitoba  Power  .  . 

99  lOA 

99 

l(i() 

200  +1  1123 

83  $2 

Montreal  Exhibition 

21  22 

18 

21 

85  . 

36 

IS  .... 

Mereurv  Mills . 

40% 

ft 5  .... 

Do.  pref . 

96 

89  rui, 

MeCoil-Frontenar  .. 

si  34*3 

30«i 

33*4 

32826  +  2** 

ft  6 

25 

Do.  pref . 

87*™  88 

87*2 

87*2 

59  . 

96 

8  5  7  % 

Miinieipal  .‘'ervlee  ,  . 

8  ’  2  S  ’  2 

8*5 

8  *2 

69  . 

17 

7  ... 

Mf,  Royal  Hotel,  pfd,  . 

52 

50  6'*^ 

Xatioiiai  Distillery  . 

13  13 

i  i 

is 

229  —  1 

21 

la  .... 

Xorfh  Star . 

4.74  .5,25 

4.75 

5 

1895  +.25 

5 . 25 

Do.  pref . 

5 . 25 

5  19  .... 

\  Rakeries . 

.'38*4  4  4-S 

38 

43 

11399  +  4-% 

54 

37  $2 

pel  i.^sierp . 

19  11 

19 

19 

490  . 

18*4 

11  .... 

I‘o.  pref . 

103 

98  .... 

Pa  t  on  51  fg.  Co . 

68 

" 

Do.  pref . 

103 

192  _ 

Perfeejion  (Tlas.s 

2  2*4 

2 

2*4 

18  0  -4-  1  ^ 

1  'S  •  .  •  • 

Patver  Corp  .  pref 

191  191 

100 

191 

2  0  .  i ,  . 

107 

99  6''> 

Pub.  TJtilitv  Invest.. 

13*4  13*4 

13 

13 

15-1  —  14 

1  4 

13  ... 

Betrent  Knitting  .. 

18.  29 

18 

19 

461  +  1 

,3  3 

17  .... 

R«*l iance  Gra in  .  . 

59  59 

47 

47 

239  __  3 

.55 

40  ... 

Pehert  Mitchell .  .  . 

33  33 

ftoi: 

38 

1249  +  5 

40*4 

26  ... 

Do  pref . 

93  119 

19.5 

197*2 

•  59  +  2*. 

1 10 

0  5  7  '",e 

Boh.  Simpson  Co.,  pd. 

108 

!9-> 

K.  1j.  Rnddv  (**0,  pfd 

97  97 

97 

97 

rt  .... 

101 

97  7'“- 

RohiiT.winn  (“'•nes..  .. 

23  25*4 

.23 

23m  4.  2*2 

3) 

•>  ‘A  i  ' 

Rivet  .cide  Si’k  .  .  ,  . 

32*4  33*3 

3 1  1  ™ 

is*™ 

625  +  1 

39 

29  .'2 

Rovalite  Oil . 

701, 

t.  5  ... 

.Sarnia  Bridge  A.  .. 

31  31  *-4 

ftl 

460  . 

32 

31  $  2 

Do  R . 

26  93 

ly 

29  ti. 

25)5  +  ,3% 

ft  2 

23  . 

Sej’vice  St.it.  Equip. 

4  6%  50 

46', 

49* 

15358  +  3.% 

50 

ft  ft  $I  .K0 

S  C.  Power,  pref. .  ,  11 )  li  112 

119 

iii'i 

61  . 

112 

lOfl  ficj. 

fttantfeard  (''lav  Prod. 

31*4 

ft;; 

Standard  Paving.  .  . 

29  ,3  4 

28% 

^3 

2972  +  4 

31 

21  J 1 

Stipertest  pete  .  .  .  . 

29  29 

'>  .5  !.> 

‘^6% 

Ar.o  —  2% 

.‘I  a 

25’.  .5a.'h 

Do  Vot  iiig  Trust.  . 

39  39 

27% 

39 

85  . 

.,e. 

'  ‘  %  .... 

Do.  pref . 

20 

89  7 

Sprueeniite . 

.39  3914 

30 

30 

Tamblvn  .Stores.  .. 

5 1  %  40 

29 

40 

6751  +  8’™ 

1  .... 

Do.  pref . 

99  99 

98 

95  —  1 

1  an 

91  .... 

Tip  Top  Tailors.  .. 

291,;  9914 

29 

29 

175 . 

ft  2  % 

26  .... 

Do.  pref . 

99  100 

99 

991;, 

212  +  *.. 

100 

Oft  7  %  r 

Toronto  B.  and  M. .  . 

8',l  8*4 

ft 

8*4 

125. 

U>’a 

7  .... 

United  Fuel . 

25*,  251, 

23 

23', 

70  2  ’  4 

36 

‘'O  .... 

Do.  pref . 

ftS’i  ftft’4 

86 

87 

399  —  1', 

9. ft 

81  6  e  -.  ' 

United  Securities  .  . 

42  42*'™ 

43 

42 

ft.'lO  .... 

6  4  % 

38  ....  1 

Do.  pref . 19:?*.  1951, 

03 

0.8  a; 

... 

05 

99  6C-  , 

Volcanic  oil . 

39*4  19 

ftft% 

49 

-L  ’  . 

■19 

35  $2  52  1 

Wat  PI  loo  Mfg . 

19^4  20 

18*4 

19% 

393  . 

20 

16  $1  ; 

— 

1 

-  ^ 

+ 

1  ^ 

+ 

4% 

-i- 

4% 

+ 

^2 

1 

i ' ' 

-t- 1 5 

- 

8% 

- 

i'4 

— 

1% 

+ 

+i 

3' ' 

+ 

8% 

— 

+ 

i 

+ 

8*4 

+  ■ 

i '  ‘ 

4" 

*4 

+" 

+ 

1 

+■ 

4% 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STO.IAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.'^CES,  OFFICES.  ETC 


469  UNION  AVENUE  -  -  TELEPHONE  plateau  6261 


HIRAM  WALKER-GOODEIIH  AM  &  WORTS  ,  Limited 
CANADA  DRY  GINGER  ALE,  INCORPORATED, 
STEEL  COMPANY  OF  CANADA,  LIMITED 

A  circular  which  analyzes  the  financial 
position  and  outlook  for  these  three 
companies  will  he  furnished  upon  rcQuest. 

BONGARD  &  CO 


LOCAL  LEADERS 
mR  UPWARDS 
TO  NEW  PEAKS 


Heard  in  the 

Board  Room 


Following  upon  a  steady  Im- 1 
provomtnt  in  domand  over  a 


NEW  RECORDS 
ESTABLISHED  ON 


Nickel  and  Braziliaui  Fcaltire  broader  list,  the  Montreal  market!  Nickel,  Brazilian,  Burl,  ar.d  Oil 


Final  Session  by  Speclacu-  Issues  at  High  ,! 

i  ,  _  .  *  nesday  of  this  week  when  a  total  of  n  i  1 1 

iar  Gains.  over  160.000  shares  changed  hands;  reaks  jj 

-  this  compares  with  a  previous  record  -  !  J 

RECORD  TURNOVER  day  of  I-IS.OOO  shares.  Brazilian  and  I  GROWING  DEMAND 

_  Nickel  were  alone  responsible  for  I  — _  I  i 

List  Broadens  Out  As  Gains  ■  shares  the  former  showing  Toronto  nureon  The  Financial  Time*.  I 

Outnumbered  Losses  36  to  14  iJJftirT'oo?'®  Intere.st  in  stocks  , 

— Average  Moves  Up.  I  There  wa.s  an  evident  tendency  on'  ^be  Toronto  i?tock  Ex-||l 

_  I  the  part  of  traders  to  switch  from  \  change  Increased  appreciably  this  i 

A  robust  movement  forward  char-,°^ber  issues  Into  the  2  leaders  as’  week.  Buying  spread  over  a  wide 
acterized  trading  on  the  local  and  w^  was  found  that' 

change  during  the  past  week.  A  pfj  off  .«omev.-hat.  j  "cre  being  closely  held  bid.s  ■ 

i  strong  bullish  sentiment  has  existed:  With  the  March  1!'26  example  in  ;  *'ore  moved  up  persistently  to  meet  i  ■ 
for  so  -e  t'me  nast  but  unsuitable  ‘‘^ntelters  still  fresh  in  the  minds  of : '‘‘^‘Iiiiremenis.  Each  day  th:s  week;' 
c  redit  t^c'iitiL^  ’tpnded  to'  prevent  n’^n.''.  thete  is  an  evident  nervous- '  f^'^ding  reached  figures  that  haveij 
c^ar-^e  other  tbrn  spas-  ness  in  some  quarters  that  history  ,  not  been  known  for  some  month.s 
mod  r  s!-,i^.-fs '•uwa  ds '-ut'-l  the  IMle"  "’ny  repeat  itself.  It  is  pointed  ou!  Pnsf. 

"  ...  of  ,h‘,  '.vMiod  uisf  ended  R-a-  however  that,  while  Smelters  in  1626  i  >Inny  new  high  records  for  all  time  - 
ziilJn  Tt^cLcn  and  .NTcker'two^^  being  held  on  a  10  or  15  point  were  established,  and  the  mid-week;  = 


Issues  at  High 
Peaks 

GROWING  DEMAND 


Toronto. — Public  Intere.st  in  stocks  | 
traded  in  on  the  Toronto  iltock  Ex- 1 


lall  &  Cowans 


'  r^embers  cf  the  Montreal  Stock  Exchanga 

Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
'  OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  Ail  Branches  and  New  York 


sues  that  usuallv  perform  to  the  best  ntargm  by  off  ce  boys  .stenographers 
advantage,  provided  spectacularly  °  " 

strong  and  active  features,  advanc-  adm  ttedly  strong  hands,  and  in 


ing  to  new  high  levels.  These  stocks 
alone  furnished  well  over  120.000 
shares  during  the  course  of  Wednes- 
daj’s  trading,  almost  a  record  itself 
for  a  daily  turnover  in  the  history 
of  the  local  market. 

The  broadening  out  tendency  con- 


however  that,  while  Smelters  in  1626  i  Many  new  high  records  for  all  time  '■ 
was  being  held  on  a  10  or  15  point  established,  and  the  mid-week; 

margin  by  office  boys,  stenographers  market  was  in  some  respects  the  i 
and  what  not.  Nickel  to  day  is  In  strongest  for  some  time.  The  aver- 
admittedlj'  strong  hands,  and  in  age  price  of  a  group  of  representa- 
addition.  weak  holders  are  carrjdng  tive  stocks  reached  a  new  high  rec- 


the  issue  on  a  substantial  margin,  ord. 


St.  Lawrence  Preferred  Interest. 


International  Nickel  has  been  the. 
outstanding  performer,  with  an  ad- 


The  first  quartrrly  'pa>unent  on  vance  of  over  26  points  for  the  week 


the  eCr  preferred  stock  of  the  St. 
Lawrence  Paper  Co.  was  made  on 


to  a  high  this  midweek  of  ice^i. 
Among  the  most  interesting  per. 


*  ME-AABE-nS  ■£ 

N  TOROWTO  •  STOCK  •  E-XCMANGE- 
flB>  MOMTHi-AL-STCCK  •  fc-XCHAMOe-^ 
A\OMTRE-AL  •  CORD  ■  AX-ARKE-T  ^ 
N  E-W  •  VORK  •  CORD  •  (ASSOC.) 

244  0av$t.  TORONTO  Elgin 


tinned  apace  as  indicated  by  the  fact  October  13th.  At  the  same  time  a  i  of  ‘be  week  have  been  the  | 

tint  fiftv  issup<!  narticlnated  in  36  call  for  an  additional  25'T-  of  the  is-  ;  0“S,  which  show  an  almost  unbroken;  » 
advances  ranging  from  19  S  land  sue  price  was  made.  This  makes  a  Hne  of  advances.  Imperial  Oil  has' 

14  recessions  of°ten  points  or  less,  total  of  757c  and  the  additional  25%  ^ad  a  lengthy  period  of  appreciation'  | 
TViP  Eimnc'al  Times  dailv  average  wull  be  called  when  the  money  is  re-  ®ud  during  the  past  week,  in  a  tight-  t 
The  Financial  runes  daily  era . . . .  :  ly  held  market,  the  stock  advanced,  ‘ 


active  common  stocks  closed  quired  for  plant  extension. 


KITCHENER 


GUELPH 


Elgin  5381 

WINDSOR 


tho  T\0r^nA  iin  at  T4  as  comoared  connection  with  the  interest  over  three  points  to  84U- 

the  period  up  at  1.4.9  as  comparea  | - - misunderstanding  comer  into  the  limelight  was  British  ' 


Bruneau  &  Rainville 

Members  91ontreal  Stock  Exchange 
Members  Montreal  Cnrb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  HArhonr  42Sr»'* 


The  weekly  average  payment 


TO  DISCONTINUE 
TROLLEY  SERVICE 

Yarmouth  Company  Will  Not 
Have  to  Sustain  Further 

Losses  I 

Uarltlme  Barean  The  Flnanctal  Times  i 

Hallfajc. — ^The  Board  of  Public 


SLOT  MACHINES 
FOR  HONEY  DEW 

Planning  Installation  of  Auto¬ 
matic  Service  at  Public 
Locations 


Toronto  Bnreaa  The  Financial  Time. 

Toronto. — Honey  Dew,  Limited,  is 


o  o”  poin*s  to  174  8  bas  evidently  arisen.  .\s  only  50%  '  American  Oil,  which  sold  up  6i.4 

The  action  of  the  newsprint  stocks  of  the  purchase  price  of  the  stock  points  to  463;.  Buying  here  was 

does  not  hold  out  much  hope  for  an  had  been  paid  up.  the  distribution  heavy  in  the  midweek  market.  An- 

earlv  settfement  of  P**''  ®bare  or  50%  other  stock  to  display  notable  firm 

ties'in'that  industrv.  Ahitibi  during  of  the  r  gular  quarterly  dividend  on  ness  was  Beacon  Oil.  which  after  a 
the  course  of  the  weeli's  trading  ‘he  total  par  value.  |  ong  period  of  neglect,  rose  3  point.* 

_  _  , _  _c  I  to  23.  Canadian  Oil  (  omn.inies 


ties  in  that  industry.  Ahitibi  during 
^  the  course  of  the  week's  trading 
slumped  badly  to  a  new  low  of  tit-, 
closing  weak  at  46.  Brompton 
closed  fractionally  lower  at  41.  •  an. 


Higher  HHotcl  Earnings 


long  period  of  neglect,  rose  3  point.* 
to  23.  Canadian  Oil  Companies 
shares  sold  at  56.  against  a  bid  price 


closed  fractionally  lower  at  41.  <'an.  Montreal  hotels  will  show  record  b'lc  Met  oll- 

!  Power  and  Paper  unchanged  at  31.  earnings  for  1628,  largely  due  to  the 

Other  paper  issues  recorded  fair  , unprecedented  tourist  traffic  during  petroleum  was  up  4. 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


gains,  'the  greatest  of  which  was  the  season  just  closing.  Net  profits  " 

VVayagamack  which  jumped  ISV^  j  of  the  Mt.  Royal  for  eight  months 


points  to  8912. 

Oil  Stock  Buoyant 


ended  .August  31  were  about  So'c 
greater  than  for  the  corresponding 


M'hile  brewing  shares  remained 
comparatively  quiet  and  moved  with¬ 
in  narrow  limits,  the  distillery  issues 


lutuuiu. — nouey  uew,  umiiea,  is  - .  ..u  _  n-itich  wita 

UtlllUes  Commission  of  Nova  Scotia  planning  to  apply  the  system  of  au-  SuTn  ‘bis  y 


a-.  rv  a-  Tflotn'r.  nf  the  curb  ’  Period  last  year.  September  receipts  .  “uu.s.  uie  su.iery  issues 

The  outstanding  feature  of  the  euro  i  Greater  this  vear  than  last  and  ‘o''  attention,  espe- 

market  the  bookin'^  eo  S  indkal,  Lit  n«ar- :  H'™,™  "  alkare.  »;hlch  tvorked 

displayed  by  the  0*1  i  ter  business  probably  will  be  in  line '  1?P  keen  buying  to  a  high  of 

perial  rose  to  a  new  high  of_S4  and  I  records  already  e.stabllshed  after  which  it  reacted  to  69., 


Stock  Brokers  and  Financial  Agents 

C  Toronto  Stock  Exchange 

^  Nev'  York  Curb  Market  (Aisociate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 


The  maximum  gain  for  the  week  was 


has  dealt  •with  the  application  made  tomatic  service  to  the  soft  drink  f  ^  U'^^an^p^fo°Hfe '  Record  receipts  also  were  reported  !  P°*°‘®,^*}d  the  net  gain  3V2 

in  July  for  the  discontinuance  of  the  business.  The  Idea  Is  somewhat  around  forty.  s*iduenl>  for  the  Windsor  Hotel  which  plans ,  Po>n‘s-  distillers  -  Seagrams  fluc- 

in  juiy  lor  uie  aiBcoaimuance  ot  me  ,  .  reeardfrf  as.  nrarti  and  soared  to  a  fresh  peak  of  4o  ^  '’0-storv  tower  over  the  tuated  rather  widely,  after  reaching 

trolley  service  In  the  town  of  Yar-  regarded  as  pracU- ,  fractionally  lower.  This  ^ent/e  court  ArcStectr  Ire  working !  nearly  22  .falling  back  this  midweek 

mouth,  which  Is  now  operated  by  An  essenUal  feature  of  the  scheme  on  Wednesday  last  ^  to  18.  Canada  Dry  was  4  points 

new  owners  consequent  upon  the  re-  is  the  adaptation  of  electric  refrig-  Coincident  with  the  minors  msi  *  higher  at  80,  while  Carlings  Brew- 

cent  sale.  ITie  application  at  the  eratlon  to  the  device  and  if  It  works  '  ^eek  to  the  effect  that  Dominion  Ln-  rnnniUnn  rnnners  ''''^®  nP  2  points, 

time  by  the  Yarmouth  Eighth  and  out  successfully  Lt  VoVsibnitiet  gineering  shares  were  to  be  ex- 1  Canadian  Canners.  p 

Power  Company  affirmed  that  the  are  opened  up  for  manuKreJs  or  changed  on  a  share  tba^  ‘®  i  rose  10  points  to  a  high  of  *80,  while  I 

service  was  being  run  at  a  heavy  electrical  refrigeration  '  with  Bridge,  the  Issue  shot  upwards  i  nearing  completion  estimates  of  |  Canadian  Dredge  at  56  advanced  3*4 

annual  loss  and  that  the  company  A  device  Is  being  developed  where-  '  ‘p*"  ^  ^ints.  |  Canadian  Canners  are  being  made  points.  Canadian  Canners  2nd  pre- 

was  not  in  a  position  to  purchase  by  on  the  insertion  of  a  coin  in  a  ’  Another  stock  that  has  been  giving  j  and  it  Is  expected  the  company  will  fgrred  was  also  singled  out  for  buy- 

new  rolling  stock.  The  Commission  slot  a  cupful  of  Honev  Dew  will  be  '  a  good  account  of  itself  is  B.  C.  Pack-  earn  approximately  $6dO,000  con- 1  advanced  nearly  2  points  to 


Canadian  Canners. 


to  18.  Canada  Dry  was  4  points 
higher  at  80,  while  Carlings  Brew-. , 
erles  at  30  was  up  2  points. 

?•.  N.  Burt  met  keen  buving  and 


new  rolling  stock.  The  Commission  slot  a  cupful  of  Honey  Dew  will  be  a  good  account  of  itself  is  B.  C.  Pack-  earn  approximately 


has  granted  the  application  to  go  In-  fun _ _  _ -  -r-  v- 

to  effect  October  30th.  It  sets  forth  a  tap.  'When  the  tap  is  turned  the  merger  of  Gosse  and  B.  C.  Fishing, 
that  aJl  the  rails  and  overhead  equip-  cup  Is  filled  with  ice-cold  liquid.  j  This  issue  toucjied  a  high  of  -o  .s 
ment  are  to  be  removed,  the  streets  It  is  proposed,  provided  the  and  closed  at  25. 
repaired  where  the  rails  and  ties  scheme  becomes  effective,  to  Instal  Gains  Lead  36  to  14. 

have  been  taken  out  and  put  into  a  |  these  devices  In  locations  where  Gains  of  a  point  or  more  for  the 

satisfactory  condition.  !  they  will  be  readily  available  to  the  week  comprised  the  following:  Int. 

It  will  recalled  that  a  similar  re- |  public.  Once  operating  on  a  com-  xickel  up*  19  at  165:  Wayagamack 
quest  made  by  the  Moncton  tramway  i  mercial  scale,  the  cost  per  unit  in- !  Jjp  131',  ..jt  89*4;  Og'ilvie  up  10  at 
company  at  Moncton,  N.B.,  was  the  ' '"olved  would  be  relatively  small, ’425-  sreel  of  Canada  pref.  up  10  at 

subject  of  a  plebiscite  of  the  citizens  j  while  the  field  for  use  cf  the  device  ojoj  Brazilian  up  7*4  at  65V2:  Steel 

of  that  city  a  short  time  ago  and  was  *s  very  large.  Canada  up  7*;  to  219:  Smelters 


fumlshed^  whlch  may 'be  held  under  ers,  the  company  jesuUin^g  ‘^o“  ^‘be  ;  i 


proposed. 


Farm  Implement  shares  came  in 


repaired  where  the  rails  and  ties  '  scheme  becomes  effective,  to  instal 
have  been  taken  out  and  put  into  a  !  these  devices  in  locations  where 
satisfactory  condition.  !  they  will  be  readily  available  to  the 

It  will  recalled  that  a  similar  re- 1  public.  Once  operating  on  a  corn- 
quest  made  by  the  Moncton  tramway  I  mercial  scale,  the  cost  per  unit  in- 


Tbe  balance  .sheet  position  has'jQj.  good  deal  of  attention,  Cock- 
also  undergone  improvement.  Bank  ,.igiyg  ^  points  to  32i/L>  and ! 

loans,  which  at  the  end  of  1927  stood  ■  Massev-Harr’s  S-M  noinfs  i 

ct  tir.n  non  m  ;;1  1.o  1r>„  or  anrt  wnrL-.  ‘  ,  ‘  ‘  _ ji 


turned  down  by  the  •vote.  The  Monc¬ 
ton  company  offered  to  remove 
equipment,  etc.,  and  pay  the  city  of 
Moncton  a  lump  sum  of  $10,000. 

CAN.  INDUSTRIES 
MAKES  BID  FOR 
CANADIAN  SALT 

(Continued  from  Page  1) 
Chemical  Company,  and  others. 


I  210;  Brazilian  up  7*4  65*/2:  Steel 

of  Canada  up  7**  to  219:  Smelters 


RECORD  BUSINESS 
FOR  OIL  COMPANY 

Two  New  Cyclo  Units  in  Mont¬ 
real  Are  Working  at 
Capacity 


The  month  of  August  was  the  best  41,/.  '34  941 


in  the  history  of  the  McColl-Fron- 


That  the  deal  was  well  preserved  Oil  Company  and  the  outlook  Bldg.  Prod..  Cement,  Bronze.  Can 


/-■kinc  nf  r,  nnint  nr  mnrp  fnr  the  . $850,000.  will  bc  lower.  and  work-  Other  stocks  to  make  pronounced' 
Gains  of  a  point  or  more  for  the  capital  will  reach  close  to  the  „aing  inrliided  Northern  Bakeries  ' 
week  comprised  the  following:  Int  55  oop^,  mark,  -an  increase  of  fvhTch  ad"^^ 

..Nickel  up  19  at  165:  Wayagamack  a*'oi,t  S760  OOO  :  y;"  pomts  lo  lo  2. 

:up  13ii  at  89V2:  Ogilvie  up  10  gt  <*-*o**‘  =>'^;000.  ^  ^  ^  Jh  n"f  1 1 

425;  Steel  of  Canada  pref.  up  10  at  po.nts  to  a  hi.gh  of  116,  Service  .  n 

210;  Brazilian  up  7*4  at65*/2:  Steel!  Brazilian  Traction.  ;  tions.  which  was  up  6  V6  points  to  o-.:  j 

of  Canada  up  7**  to  219:  Smelters'  In  the  semi-weekly  market  letter,  i  Brazilian,  which  climbed  1  points  to 
up  7  at  268;  J.  S.  Mitchell  up  7  at  O'Brien  &  Williams,  members  of  the '  66:Tambljn  Ltd.,  which  at  ’‘'2 
64;  Price  Bros,  up  1  at  78;  Port  Al-  ]  Montrt  al  3Iarkef  Kxchance,  say:  !  showed  a  gain  of  14*4  points,  reflect- 1 
:  fre'd  up  6  at  71;  B.  C.  Fishing  up  5  at  '  Traders  often  wonder  who  buys  all  J  ing  the  high  earnings  power  of  the 
;  25;  Fraser  Co's,  up  5  at  68;  Dom.  the  Brazilian  and  at  the  same  time  ■  company  this  year,  which  is  at  the' 
Steel  pref.  up  5  at  45:  Winnipeg;  they  wonder  where  all  the  stock. 'rate  of  $4.60  per  .share  on  the  com- 
'  Electric  u>p  4*/2  at  11244:  Can.  Ind.  :  vvhich  pours  upon  the  market  in  an ;  nion.  McKmnon  Industries  \oling 
; -Alcohol  up  3  at  4144 :  Famous  Play-  increasing  stream,  comes  from.  Pos- ;  Trust  rose  344  points  to  59,  while 
er.s  up  3  at  34:  Massey  Harris  up  3  ,  sibly  the  latter  problem  can  be  an- i  Hayes  Wheels  added  144.  Goodyear 
at  50:  Asbestos  up  2*/4  at  2844;  Nat.  i  swered  simply  enough  when  we  are'  Tire  544  and  B.C.  Packers  1  /2 
Brewing  up  2*4  at  134  44:  Quebec  ;  reminded  of  the  fact  that  there  are 'points.  The  last  named  company 
Power  up  244  at  92;  Lyall  up  2  at  over  S.onn.OOO  shares  of  Brazilian  is-  shows  an  increase  in  the  pack  this 
67;  Power  Corp.  up  2  at  77;  Textile  sued.  This  is  more  stock  than  com-!  year  to  date  of  80,000  cases  of  sal- 
pref.  up  at  125;  Dom.  Bridge  up  ^  prised  the  original  capital  of  the  j  mon. 

1*4  at  64*4:  Laurentide  Power  up  Cnited  States  Steel  Corporation  andi _ ■■  _ 

1*4  at  aSUg;  B.  C.  Fishing  pref.  when  that  famous  manipulator  the  |  ^  - 

Bldg.  Prod..  Cement,  Bronze.  Can.  '  late  James  R.  Keene  was  asked  to ;  /f2  ifltS  ISSUe 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HAtbaiir9282 


Mara  &  McCarthy 

(Toronto  Stock  Exchange 
Mcmbers<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  C.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


25;  Fraser  Cos.  up  5  at  68;  Dom. 
Steel  pref.  up  5  at  45;  Winnipeg 
Electric  u>p  444  t’-t  11244:  Can.  Ind. 
-Alcohol  up  3  at  4144:  Famous  Play¬ 
ers  up  3  at  34:  Massey  Harris  up  3 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT 


WATT 


at  231*8:  B.  C.  Fishing 


MEVIBER’S 

TORONTO  STOCK  EXCIIVNGP. 
MONTRE.XL  CURB  MARKET 
NEW  YORK  CLUB  (ASSOCIATE) 

Vrivate  wire  connections  to  ail  important 
financial  centres. 


from  the  market  is  indicated  by  the'^®*"  ‘be  future  is  exceedingly  bright,  rottons  pref..  I  'an.  Car  pref..  Alcohol  '  make  a  market  for  Steel  he  at  one  !  j _ I 

fact  that,  during  the  past  5  months^ ‘be  company  having  some  very  nice  ■•b/-  jnt.  Power.  Price  Bros,  pref.,  1  time  Explained  his  failure  to  move 

only  37  shares  of  Canadian  Salt  have ;  future  business.  The  1  giy.ioy  cigars  and  Nat.  Brick  pref.  1  the  stock  by  saying  that  there  was  Saskatchewan  to  Act  on  Big 

changed  hands,  in  odd  lots,  on  the;‘''°  units  put  into  operation  in  earh  gained  j  point.  ;  ‘<*0  much  stock  to  move.  Power  Scheme  ..  . .  2 

Montreal  market  at  prices  ranging!  ‘b‘®  summer  for  the^  Losses  of  a  point  or  better  for  the  “.Montreal  is  now  the  chief  market  Stabilized  Rate  for  Time  Money 

from  160  to  175.  Considerable  cre.  i  Cyclo  gas  are  being  period  incliid^'d  Shawinigan  down  10  ;  for  Brazilian  and  in  our  opinion  isi  is  Important . . .  3 

dit  is  due  directors  of  both  companies  !  ‘be  company  ^7;  Nor.  Mex.  Power  down  7  to  making  a  pretty  good  fist  of  its  Bank  of  Montreal  Appoints  As- 

for  the  secrecy  with  which  negotia-  *®  ®“'‘  itnable  to  supply  the  demand  84;  b'psco  1st  pref.  down  5*/4  to  33;  task.  sistant  Managers .  6 

tions  have  been  conducted.  !  for  this  gas  w'hich  was  introduced  in  steamers  pref.  down  54A  to  86:  Ham-  v  »  ¥•  tf  Three  Big  Paper  Mills  for  the 

Arthur  B.  Purvis  nreBi,ion+  nH  ‘ .*°  ‘b®  ilton  Bridge  down  344”t.o  4344:  Ot-  Poniininn  Textile  Co„  Ltd.  Maritimes  . . .  "i 

S.  Operations  of  the  Dominion  Text-  Canada’s  Agricultural  Empire  m  | 
le  i  lie  Co..  T.imited  rpms.in  nn  much  thp  PcaCe  River .  ' 


6  JORDAN  STREET 


TORONTO 


Arthur  B.  Purvis  president  and  around  Mcmtreal  in  1927  by  the  Bridge  down  344  to  4344:  Ot- 1  Boniinion  Textile  Co,,  Ltd. 

managing  director  ’of  Canadian  In- 1  ref?nine^m°itr  win  he  in  on  ! Power  down  3  to  121*,4:  N.  S.  '  Operations  of  the  Dominion  Text- 

dustries,  states  that,  when  it  was  de-  ^^^-nnte  i^is  evnee^  hJ  '  i  “e  Co.,  Limited,  remain  on  much  the 

dded  for  the  corporation  to  enter  I  whi?e  Steamers  down  2  to  jsanie  basis  as  reported  when  the  an- 


sistant  Managers .  6 

Three  Big  Paper  Mills  for  the 
Maritimes .  '1 


J.  S.  Capital  Given  Lease  on 

Intrthrchrmlca^i’nduMry  In^’arimj' :  si;' Bell' Telephone  “lown““l*:r  to  ^'eVi^rrmadriVs  ap^pwrane^^  Montreal  Warehouse^..  10 

portant  way, It  appeared  as  the  be“  being  enlarpd  in  Montreal  15334:  b  C,  Power  A  down  144  to  1  the  Street  about  the  middle  of  May.  j  British  Ca.pital  looses  Ground  in 

?oursetomakea  fair  Lfeou1fahle'^°^^H®‘;^^®^^^®^5"'‘^“^^^  Ahitibi.  r.on.  Brewing  and  Me-  namely,  approximately  65%.  Canadian  Mines  .  .  ..  ••  U 


..uujoc  luano  a  i<nr  aua  equiiaoie  .  Innked  for  next  vear  At  the:,  . ,  ,  . •  , 

Offer  Of  the  stock  of  the  Salt  Com- i  L  Lint  =,.n  ' ^  ^ 


ViTon  ,  f PFCsent  time  Ontario  is  being  sup-  each 

plied  by  the  Montreal  refinery.  ; 

competition  in  the  field  with  conse-  - 


The  company  has  just  completed 


Trend  of  Averages, 
Thursday,  Oct.  11 .  173  9 


quent  duplication  of  produeflon  and! ten  new  filling  stations  of  their  own  Thursday.  OcL  11 . 

marketing  facillUes.  Montreal  and  three  more  ‘2 . 

It  will  be  remembered  that,  during  I  are  nearing  completion.  1  v a  ’  n  V  1  - . 

the  past  year  Canadian  Salt  has  been  '  Earnings  of  .MoColl-Frontenac  are  ^  a ’’’  ’  ic . 

undertaking  the  concentration  of  its  |  running  very  substantially  ahead  of  ‘  . 

operations  at  the  Sanijwlch  plant  I  expectations  when  the  companies  '"dnesda j.  uc  .  d . 

with  a  view  to  more  economical  pro. '  were  merged.  :  . 

ductlon,  at  the  same  time,  expansion;  -  Previous  we^k . 

in  other  directions  has  been  proceed- '  w  .  .  r\  1  £  January  .ivcrage . 

Ing.  It  was  also  reported  recently  !  Important  Deal  TOY'  . 

that  the  company  had  under  consld- 1  I  imitoA  , . 

eratlon  an  entry  into  the  salt  field  in  '  average . 

Nova  Scotia  through  a  deal  with  1  ^ . 

Toronto.  —  It  is  reported  that  June  average . 

Siaiagasn.  '  ■n-VilsU  If  T,. I 


namely,  approximately  65%. 

Buying  continues  on  a  hand-to- 
mouth  b.asis,  some  weeks  showing 
improvement  over  preceding  weeks. 
Earnings  for  fhe  year  ended 


Friday,  Oct.  12 .  175.4  '  March  31,  1928,  amounted  to  $6. 47 

Saurday,  Oct.  13 .  175.4  per  share  on  the  company’s  out- 


Furthcr  Growth  Mining  Interest 

in  Maritimes .  12 

Market  for  Tin  Reflects  Growing 

Demand .  13 

Indications  of  Return  of  Bull 

Markets  In  B.C .  14 

Wheat  Crop  of  Bett'ir  Quality 
Than  Last  A'ear .  15  ; 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg,  •  18  Elgin  Street 

,  MONTREAL  OTTAWA 


were  merge'd  Average  for  week .  174.8 

were  mergeo. _  Previous  we- k .  171.5 

_  _  January  .ivcrage .  168  5 

Important  Deal  for-  February  average .  172  5 

J^immer knit,  Limited  Xpril  overage .  KS  O 

Toronto  Bureau  The  r'lnanrlat  Times.  May  average .  JgQ  8 

Toronto.  —  It  is  reported  that  June  average .  ]70..t 

negociations  are  underway,  which  If  July  average .  169.0 

consummated  will  bring  to  Zimmer-  August  average .  163.1 

knit  Ltd.  the  exclusive  rights  to  September  average .  171  o 

manufacture  and  distribute  in  ran-  High  (1928),  May  16 .  183.0 

ada  one  of  the  most  famous  lines  Low  (1928)  Aug.  15 .  161.2^ 

of  knit  goods  in  the  world.  An  of-  i  Averages  Last  Year, 


174.7  standing  common  stock,  as  com-  '  imp  oi  ot'ix  i  vzu. 

4  74  g  pared  with  $7.36  in  the  preceding!  Than  Last  Tear..  .. 

174  9  year.  Surplus  after  paying  interest  j  be  Paid  in  Industry  for 

174  9  on  bonds  and  dividends  on  preferred!  Better  Brains..  ..  ..  .a  ..  .. 
171  ,5  i  and  commoa  stocks  amounted  tO|Bapse  Prevention  Deserves  More 
IRS '  $332  671  I  Attention . 

16a  O  >))•)-, 0(1.  T  _ D. I  ifo  CTn,-- 


Established  1872 


J  Tamblyn  to  Show 
180  8  Earnings  of  $4 

169.0  Toronto  Ilarenu  The  Flnai«<-I:>I  Time*.; 

163.1  Toronto. — Net  earnings  oi  '$4  a  I 
share  after  preferred  dividends,  de- i 

1C  i  Pteeiation  ,nn1  taxes,  are  forecasted  ' 

161.2  Tamblyn  commoa  in  the  prflim-1 


Lapse  Prevention  Deserves  More  l|| 

Attention .  '  g 

Ixmdon  Building  Sun  Life  For-  i  P 

mally  Opened .  17!jj 

Comparing  <  anadian  and  L".  S.  1  B 

Bank  Systems .  18  ;• 

Bankers  Favor  Firmer  Policy  in  ||| 

Investment . 

Inveslors’  Tn«lex,  i  m 

Alexandra  Apts  .  10  Huniber.slone  Shoo  7  P 


.Alpine  Silver  .  .12:  Int.  Nickel 

.Amulet . I.a  j  Int.  I'aper. 

,\ilsntir  Insuranep.  17  Kelle.v  1  >ry 


L,  J,  Forget  &  Co,  | 

T.  W.  airAnultx,  Thomn.i  J.  Sutton,  Paul  tlnulct  | 

Members  Montreal  Stock  Exchange  I 

Members  Montreal  Curb  Market  j 

469-473  St,  Fran^ois-Xavicr  Street  I 

Tel,  MAin  8191*  \ 


frO 


ticlil  ot  Zlmmerkalt  Ltd.  l.rt  Xew  January  avorag, .  .  lU  (' I"'' '‘’’n''!*  ! 

Vnrle  VVorlnocdnv  nireht  .nnd  it  i<=  1  AugUSt  31st.  last,  whlCh  Will  be  B' over  S.lver 


'York  Wednesday  night,  and  it  is  C'ebruary  average .  12,3!6 

I  hoped  that  when  he  returns  early  .March  average .  12.5.1 

■  next  week  he  will  bring  with  him  April  average .  128!8 

contracts  all  signed.  If  the  deal  May  average .  130.6 

[goes  through,  Zimmerknit  Ltd.  June  average .  1316 

should  benefit  materially.  !  July  average .  131.6 


issued  soon.  In  view  of  the  excel-;  t’ea''™'  ttu. 
lent  business  prospects  for  the  bal-  j  nia(nn«''i5'rew 
anc,-  of  the  year  and  expansion  now  j  urazuian 
in  provre.ss.  it  is  anticipated  that  :  i'  ev  ivc 
earnings  may  show  still  further!  !! 
erawth.  *  Hu7f:,7rr  I 


L  CA-  K 


!S  through,  Zimmerknit  Ltd.  June  average .  1316 

•uld  benefit  materially.  !  July  average .  131.6 

• - ; - :  August  average .  135.2 

Late  Quotations,  September  average .  148.0 

Following  is  a  lot  of  the  latest  prices  as  at  the  October  average .  157.4 

ing  on  Thursday,  October  18:—  November  average .  163.9 

man  December  average .  167  8 

.  Power  A  ’.  191^  High,  1927 .  170.2 

e  r,.-. . '• .  Low,  1927 .  120.6 


i;.  i:.  Motel  ...  4 

o  Kirk,  l.ake  Gold  11  12[ 
1-,  Kootpnay  KiriR  .  Hi 
4  liRkP  of  the  Woods  li 
H  Mandy  Minos  .  ..  12 1 
4  Maple  Geaf.  ...  11 

2“  Marmot  Mi'tals  ,.  Hi 
2  Marmot  R.  Gold  ,  H! 
1  I  Marshay  Z  nr  .  .  11! 


nd  I'stil,  1,  Marriott  Min<»s 


•  j  Huffalo  Kouyn 

By  the  end  of  the  .year  forty  stores  I  uidg.  Prod.  .  . 
ill  he  in  operation,  principally  in  |  P>«eu.t 

.  ..  J  ..  C  anailH  (•■  ni*nt. 


I  ‘  .Abitibi  . 

:  Brazilian . 

i  B.  Po-wer  A 

,  i  Do..  B  . 

j  Can,  Power  &  Papei 

j  Chas,  Gurd . 

I  Cons.  Sm^ltt-rs .... 

1  Dom.  Bridge . 

'  Fraser  Cos  . 

j  Hamilton  Bridge .  . 

Industrial  .Alcohol. 

Intern.  Nickel .... 

]  Lyall  Const . 

(  Massey-Harris  ... 

I  Mitchell  J.  S. . 
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i  Price  Bros  .  ... 

'  Quebec  Power  .  .  . 

Skawinigan  . 

:  Winnipeg  Electric. 


Talk  of  B.  A.  Oil  Office 

Building  Was  Premature 


will  he  in  operation,  principally  in 
Toronto,  where  the  company  is  well 
r  ipresentcd  throushout  the  city. 
Lrirge  sales  at  small  unit  profits,  a 
wide  variety  of  lines  handled,  and  an 
enviable  reputation  are  contributing 
to  the  marked  succes.s  of  the  organ¬ 
ization. 


I  Toronto.  —  Que.stioned 
Financial  Times  regarding 


,  m:w  sini  T  ON  niiiLOCD. 
by  The;  Toronto  -'Pho  Financial  Tin  .s  is 
fhe  rc- ,  in  position  to  state  authorilat'veli 


[port  that  British  American  Oil  '  o.  that  Bidgood  will  shortly  coninirnce  I'iuam 
would  build  a  large  office  btiilding  sinking  a  new  shaft  on  the  st:-engtli  1;:“’,^' 


!  (  an.  Fill!  bfiiiks  . . 

I  Gan.  KorKin^.s. 
i  Gan.  lndustr.es  .  . 

(.'an.  Fait.  .  .  . 
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'  Gi'iitral  .M-anitoba 
Guii.s.  Snii'ltt  rs  .  . 
(Vii-kshutt  IMow  . 

I  »ist ilb'i-fi-St  agrams 
.  I  »oin.  1  •  St  Hits  . . 

•  I»oni  Ti  .  . 


,14  iin  Toronto  uptown.  A.  1.,  Ellsworth  of  tboir  rich  new  surface  discovery 

If'i.  [.Stated  that  any  such  report  was  to  The  oid  shal’t  will  he  continu  d  to 

92*  j  say  the  least  premature.  He  said  jhiiO  feet.  Progress  report  to  De 

87Q  'that  such  a  project  had  not  even  beer. '  isr.ufd  ne;<t  week  will  not  refer  this 

113-15  I  discussed  by  the  board  of  directors,  j  developm.nt. 
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Stewart,  McNair  &  Co. 

aiF.ainr.RS  tohonto  mtock  KXCiiA.NfJic 
MKaiBRKS  IVKW  YORK  CFRB  (ASSOCIATK) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIN  0121.2.3.1-5.6.7 

TORONTO  STOCK  EXC  HANGE  lU  ILHIXG,  TORONTO. 
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13  Wtst.  err*,  raprr 
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!llPiitl»<*ra  of  !^Iontreiil  K^olinnKC* 

Memhern  of  Illontrc;il  Curb  Murket. 

4  HospitaS  St.,  Montreal  MAin  4791» 


